YKPATHCbKA ACOUIALIA IHBECTULINHOIO BISHECY

AHaniTnyHui ornapg, puHky ICI B YkpaiHi
(3-n kBapTan 2013 poky)
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1. POHOOBU PUHOK

Mpotarom 3-ro kBapTasty 2013 poky cBiTOBI OOHAO0BI PUHKM AEMOHCTPYBa/IN PIiCT, Bigobpaxaruu
NigBULLLEHHA BNEBHEHOCTI iIHBECTOPIB Ha T/i MNOMINWEHHA OCHOBHUX €KOHOMIYHUX NOKa3HWKIB Y PO3BUHEHUX
KpaiHax. Cepepf, rO/IOBHMX YMHHUKIB, LLO CMAPUSAMM 3POCTaHHKO, OyN0 O4iKyBaHHS MOAasiblUOi NiATPUMKK
ekoHomikn CLUA 3 6oky PPC y BUrnAgi «kinbkicHoro nocnabnexHs» (QE), a Takox nigsueHHA iHOEKCIB
BMpO6HMLTBa Yy PPH Ta Kutai — Hanbinbumnx ekoHoMikax €sponu Ta Asil.

Y Apyrini NONOBMHI KBapTasy rnobasbHi PUHKU NPOCiAn, OCKiNbkn ®PC 3asBuna nNpo MOX/IMBUIA
MoYaToK CKOPOYEHHS MporpamMy BUKYMY AepXXaBHUX obnirauiil we B LbOMYy poLi, y BUNAAKy O4EBUOHOIO
€KOHOMIYHOro pocTy. HanpyXeHHs1 iHBECTOpIB B YCbOMY CBiTi MOCUNUIOCS W Yepes 3arpo3y po3ropTaHHs
MacLuTabHOro BilicbkoBOro KOH(/iKTY Ha Bamsskomy Cxogi, y Cupil.

Y BepecHi Hanpyra cnana, a ueHTpanbHuii 6aHk CLUA nigTBepanB 36epeXeHHst M’SIKOT MOHeTapHOi
NONITUKK, L0 AONOMOI/I0 PUHKaM 3aBEPLUMNTU KBapTasl Ha NO3UTUBHIl HOTI.

3a pesynbTatamu 3-ro KBapTasly KI40Bi iHOEKCU YCiX MPOBIAHMX PUHKIB NOKa3asv 3pOCTaHHSA: Bif
+1.5%/4.7% y CLUA Ta +4.0% y BenumkobputaHii go +10.8% y ®paHuii. ANoHCbKi akuii, wo 6ynn nigepamu
nonepefHix ABOX KBapTasliB, y 3-My NOMIpHO 3poc/n (+5.7%). 3 noyaTky 2013 poky CBIiTOBI iHAEKCU Masu
NO3NTUBHI NokasHUKN — Big 0.9% y Monblwi go 63.0% y AnoHii. Cepef cycigHiX KpaiH, Wo po3BUBalOTLCS,
poOCiiicbKi akuii 6ynu nigepamy 3pocTaHHsa y 3-my kBapTani (+9.9-11.5%), NonbCbki — TakoX BiAHOBUAN
BUCXiAHY OuHaMIKy (+6.5%). (Tabn. 1, puc. 1).

Tabnmuya 1.
[unHamika hoHA0BYIX IHAEKCIB HALioHa/IbHNX PUHKIB Y 3 KB. 2013 p.*
3miHa 3a 3-i . . 3mina 3
IHaekcu 30.06.2013 30.09.2013 : kBapTas1 2013 3miHa 3a pik nouaTKy PoKy
poky

PTC (Pocis) 1275.44 1422.49 11.53% -2.45% -6.84%
CAC 40 (PpaHuis) 3738.91 4143.44 10.82% 23.51% 14.45%
MMBE (Pocis) 1330.46 1462.82 9.95% -0.87% -0.81%
HANG SENG (IOHKOHr) 20803.29 22 859.86 9.89% 9.69% 0.85%
SHANGHAI SE COMPOSITE (KuTaii) 1979.21 2174.67 9.88% 4.24% -2.62%
DAX (®PH) 7959.22 8594.40 7.98% 19.10% 12.90%
WSE WIG 20 (Mosnibua) 2 245.64 239153 6.50% 0.85% -7.41%
NIKKEI 225 (SinoHist) 13677.32 14 455.80 5.69% 62.97% 39.06%
S&P 500 (CLUA) 1606.28 168155 4.69% 16.72% 19.90%
FTSE 100 (BennkoGpuTaHis) 6 215.47 6 462.22 3.97% 12.54% 9.06%
DJIA (CLUA) 14 909.60 15 129.67 1.48% 12.60% 16.94%
YB (YkpaiHa) 866.47 847.90 -2.14% -15.87% -10.80%
NeTC (Ypaia) 309.78 298.55 -3.63% -19.20% -9.17%

* 3a faHMmm 6ipx Ta areHTcTBa Bloomberg
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Puc. 1. AnHamika hoHAOBUX IHOEKCIB HALiOHaIbHUX PUHKIB Y 3 kB. 2013 p.

YKpaiHCbKi iHOeKcu npoTaroM 3-ro KBapTasly nokasyBasin HabnvxeHy [0 CBIiTOBMX TpeHAiB
AVHaMmiky, npoTe 3 6iNbLIOK BONATUILHICTIO. Uepe3 npocigaHHA y cepnHi /i He3HauHe BigHOBMEHHS Y
BEPECHi 3a KBapTasl BITUM3HSAHI IHAEKCU «ONakMTHUX PILLOK» nokasann nagiHHA: iHaeke YBb — Ha 2.1%,
M®TC — Ha 3.6%. Lle nornméuno npocigaHHsa 3 novaTtky 2013 poky ao -15.9% (YB) 1a -19.2% (MeTC).

Y uei yac NpUcKopuiocs 3pocTaHHs 06CsAry TopriB Ha hoHA0BUX GipXax YkpaiHu — 3a KBapTas BiH
36inbwmBCA Ha 52.91 mnpg. rpH., abo 49.8% (nicna +21.2 mnpg. rpH., +27.2% y 2-my KBapTani), i ckias
159.19 mnpa. rpH. (BKIKOYAKUN CTPOKOBMI PUHOK; 6e3 aepuBatueiB — 153.75 Mapa. rpH.).

MpoTe, AK i paHiwe, OCHOBHY YacTuHy Toprie (71.6%, 3a gaHumu HKLI®P) cknaganu yroau i3
JepXaBHMMU nanepaMu, CymMapHa BapTiCTb Yrof LWOAO SKMX Ha YciXx 6Gipxax 3pocna Ha 42.7% [o
114.00 mnpa. rpH. 3arasbHuii 06cAr TOpriB akuismy 36inbwmBecA Wwe weugwe — Ha 155.7%, fgo
22.85 mnipAa. rpH. KopnopaTuBHi obhirauii TakoXx Habmpasim NonynspHOCTI — 3 HAMK 6y/10 BUKOHAHO yrog Ha
34.2% 6inbwe (14.15 mnpa. rpH.). Mpy LboMy pi3ko HapoCTWUAM o6cArn Topris y 3-Mmy kBapTtasi Y®b (i3 0.02
0o 2.29 mnpg. rpH.), KM®b (i3 2.21 pgo 5.36 mnpa. rpH.), M®TC (i3 21.25 po 50.62 mnpa. rpH.), 3Ha4yHO
3pocnu BoHKM i1 Ha ®b Mepcnektusa (i3 74.79 o 93 24 mnpga. rpH.), Ae yrog 3 akuismu 6yno 6inblie Ha
12.5% (+0.15 mnppa. rpH.), obnirauismum — Ha 250.0% (+2.93 MNH. TpH.).

HaTtomicTb, Ha YBb BOHM pi3ko Bnann (-30.5%, i3 3.19 ao 2.22 mnpg. rpH. BCboro; -22.9%, i3 2.41 Ao
1.89 mnpa. rpH. — 6e3 ypaxyBaHHA CTPOKOBOIO puHKY). CTanocs ue uyepe3 3MeHLIEHHA 06CAriB TOpriB
o6niradigsmu nignpuemcTs Ha 62.6% (-0.82 mnpg. rpH.).

OTmxe, Ha Gip)XOBOMY PUHKY YKpaiHu 36epiraBcs 3HauYHWiA AucbanaHc 3 nepeBaXaHHSIM TOpriBAi
JepXaBHUMY 6opramu. [HLIMM acnekToM 6Y/10 MOCUNEHHS Poi O4HUX GipX Ha TNi NocnabsieHHs iHWuX, e
paHille BiabyBanMCcs OCHOBHI TOPr KOPNOpPaTMBHUMK NanepamMu.

2. KinbkicTb KYA Ta ICI

Y 3-my kBapTani Bnepiue 3 novatky 2013 poky KisibkiCTb KOMMaHiil 3 ynpaBs/iiHHA akTuBamu 3pocna
(+2 nicna -3 y 2-my kBapTasi 1a -5 y 1-my). NMpu Lbomy, TpMBaB BUXif, 3 PUHKY OAHNX YYACHUKIB Ta Nnpuxig Ha
HbOro HoBux. 3a AaHumu YAIB, ctaHom Ha 30.09.2013 B YKpaiHi gianun 347 KYA, o Ha 6 MeHLUe, HiX Ha
noyaTky poky (puc. 2).

KinbkicTb 3apeecTpoBaHux ICl npogoexyBana 3poctatn — go 1593 coHgis (+13 3a 3-i kBapTan,
+49 3 noyaTtky poky). Takum YMHOM, NPUPICT NPUCKOPMBCA MOPIBHAHO 3 2-M kBapTanom (+10 doHAis), ane
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O6yB MeHLWNM, HixX Yy 1-my (+26). MNigBuLeHHs KoHUeHTpauil Ha puHky ICl TpuBano: ctaHom Ha 30.09.2013
ogHa KYA ynpasnsana y cepegHbomy 4.59 choHgamu (nicns 4.58 Ha 30.06.2013, 4.37 Ha no4aTokK PoKy).
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Puc. 2. OuHamika kinbkocTi KYA Ta ICl Ha ogHy KYA 'y 3 kB. 2008-2013 pp. Ta NnpoTArom poky

KinbkicTb ICI, aKi gocarnu HopMaTUBY MiHIMa/IbHOro 06cAry akTusiB, y 3-My KBapTasii, Bnepiue 3
4-ro kBapTasly 2012 poky, BigHoBuna 3poctaHHA (+35) i Ha 30.09.2013 cknana 1239 coHpgis. Lle 6yno
3yYMOBJ/IEHO, TPAAMLINHO, 36iNbLUEHHAM KiNbKOCTI BeHUypHUX ICI (+36), 30kpema naiiosux (+22) (tabn. 2).

Cepepf naiioBux (poHAIB TakoXk Oinblue CTaso 3akputux HeamsepcudikoBaHux (+2). Ak i y 1-my
KBapTani, Ha OAMH MeHLle cTaslo iHTepBanbHUX oHaiB. Cepen KI® ckopoTmnacsa KinbKiCTb 3aKpUTUX
HeauBepcudikoBaHNX YOHAIB (-2). 3arasibHa YNCENbHICTb «BU3HAHNX» 3aKpuUTuX ICl He 3MiHMMacs.

CraHom Ha 30.09.2013, 3a pgaHumu YAIB, posnoyanu npouec niksigauii 7 sigkputux ICI, 4
iHTepBasibHUX, 4 3aKpUTUX HeamepcudiikoBaHux Mid ta 16 Takmx xe Kld, 24 BeHuypHux Mid 1a 3 Kid.

Tabnuua 2.
[nHamika kinbkocTi ICI, Wo gocarnn HopMaTuBiB, 3a Tunamy, BUaamMv Ta npasosuMmn hopmamu OoHAiB
y 3 kB. 2013 poky

nie Kl®
Bcboro
B* I* 30* 3H* 3B* I* 3H* 3B*
30.09.2012 1200 41 39 13 46 817 2 118 124
31.12.2012 1222 41 38 13 45 829 2 110 144
31.03.2013 1213 42 38 11 48 826 1 108 139
30.06.2013 1204 42 37 11 47 828 2 100 137
30.09.2013 1239 42 36 11 49 850 2 98 151
3MiHa 3a 3-i 35 0 -1 0 2 22 0 -2 14
ksapTan 2013 poky 2.9% 0.0% 2.7% 0.0% 4.3% 2.7% 0.0% -2.0% 10.2%
3MiHa 3 noyaTky 17 1 -2 -2 4 21 0 -12 7
poky 1.4% 2.4% -5.3% -15.4% 8.9% 2.5% 0.0% -10.9% 4.9%
i i 39 1 -3 -2 3 33 0 -20 27
3MiHa 3a piK
3.3% 2.4% -71.7% -15.4% 6.5% 4.0% 0.0% -16.9% 21.8%
*MNIP - naiiosi iHBeCTULlHI hoHaK, KIP - KopnopaTweHi; B — BigkpuTi, | — iHTepBanbHi, 3[, — 3akpuTi AnBepcudiikoBaHi, 3H - 3akpuTi HeguBepcudikoBaHi HeBeHUYpHi, 3B - BEHUYPHI.

3a 9 micauiB 2013 poky KifbKIiCTb «BU3HaHUX» OOHAIB 3pocsa Ha 17, npuyomy BeHUypHux Mid
cTaU10 binblue Ha 21, a 3akpuTnx HegusepcudikoBaHnx Kid — Ha 12 meHLwe.

®oHAiB, fAKi We He [OCArM HOpMaTUWBY MiHIMaNbHONO pPo3Mipy akTWuBIB, cepen YCixX
3apeectpoBaHux ICl B ynpasniHHi KYA cTtaHom Ha 30.09.2013 cTasio 3Ha4yHO MeHLe — 96 nicna 120 y 2-my
KBapTasi. 3 noYaTKy POKy Lieil NOKa3HUK, Lo Bigobpaxae o4vikyBaHHS LW0A0 3pOCTaHHs puHky ICI, maiixe He
3MiHMBCA (97 choHgiB Ha 31.12.2012), xo4ya NPOTAromM pokKy 3Ha4yHO konusascs (00 120 y 2-my kBapTasii).

BignosigHO [0 3BITHOCTI, KinbkicTb ICI i3 BApTICTI0O aKTUBIB HMKYE HOPMATUBY 3MeHLLnNacs 3i
116 y 2-my kBapTani Ta 115 Ha novaTtky 2013 poky o 95 y 3-my kBapTani. Bigbynocs ue 3a paxyHOK ycix
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KaTeropiii ooHgiB, a Haiibinblwe — BeHYypHuX. 16 ICI i3 akTMBaMy HmK4Ye HOpMaTMBy GYyNU BIAKPUTUMM
(46% uux dpoHgiB), 11 (34%) — iHTepBaslbHUMK, 24 (19%) — 3akpUTUMK, 44 (5%) — BEHUYPHUMMN.

KinbkicTb amBepcudpikoBaHnx IClI 3 ny6nivyHow emicieto 'y 3-My KBapTasi MpoaoBXyBasna
3MeHLlyBaTucs i crtaHoBunia 66 doHais (nicna 75 Ha 30.06.2013, 77 Ha 31.12.2012). 3rigHo 3
KnacudikaLjielo Ha OCHOBI CTPYKTYpU akTuBiB®, (hOHZiB aKLiil CTano MeHLe Ha oauH (6), (hoHAIB 3MilLaHmX
iHBecTmyii — Ha 3 (5), «iHWMX oHAiB», TOOTO Takux, WO He BIAMNOBIgaNN KPUTEPIAM KnaciB hOHAIB aKL,ii,
ob6nirauin Ta hoHAIB 3millaHuX iHBeCTULI, — Ha 4 (55). [lo knacie ¢hoHAiB obnirayii Ta OOHAIB rPOLLOBOro
pYHKY Y 3-My kBapTani He 6yno BigHeceHo xogeH ICI. (puc. 3).

IHWi choHgu***
83.3%

m  PoHan
3MillaHnx

iHBECTULLIA** -
7.6% m PoHAn akuin
' 9.1%

Puc. 3. OuepcudikoaHi ICI 3 ny6niyHOL emicieto 3a knacamm hoHAiB cTaHoM Ha 30.09.2013

3. PerioHanbHu po3noain KYA 1a ICl

3pocTaHHs kinbkocTi KYA 3i 345 no 347 Bigbynocsa Ha Tni gnHamikn Kuesa Ta perioHy, fie ctano Ha
5 komnaHin 6inbwe (245 KYA), ge, TUM He MeHLe, 6yno BukIUYeHo 3 YAIB 4 KYA. BUilinm 3 puHKy Takox
2 komnaHii y Xapkiscbkiin 06nacti Ta ogHa B APK (puc. 4).
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Puc. 4. PerioHanbHuii po3nogin kinbkocTi KYA cTaHom Ha 30.09.2013 p.

MMONOBHEHHA PUHKY YNpaBniHHA akTMBamMy HOBUMW ydacHukamu 3 Knesa Ta obnacTi po3wuvpunio
YyacTKy perioHy 3a KisibkicTio KYA i3 69.6% y 2-my kBapTani no 70.6% y 3-my. 3 nouyartky poKy Takox

1 . . . - . . .
[vB. PeHkiHrn «IClI (amBepcudpikoBaHi ny6niyHi) - 3a knacamu hoHAiB» Ha caiTi YAIB: http://www.uaib.com.ua.
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3adhikcoBaHO picT Barm CTo/IMYHOro perioHy (70.0% ctaHom Ha 31.12.2012), xo4ya uncesibHicTb KYA TyT TOAi
6yna 6inbLuoto (247 koMMaHii).

Y pos3nogini ICI 3a perioHamn KuiB Ta 0651acTb YTpuMyBa/iM Ta NpOAOBXYBas/IM MOCU/IOBATM CBOIO
MepLWicTb — YacTka perioHy 36inblimnaca 3a keapTan i3 71.0% go 71.2% (Ha no4yatok poky — 70.2%).
YacTku iHWKX perioHiB-nigepis, KpiM XapkoBa, HECYTTEBO 3POC/N.

OCHOBHI 3MiHK y po3nogini akTueoB ICI B ynpaBniHHi 3a perioHamu 6ynu BignosigHUmu: Kuis ta
oro perioH oxonunu 77.9% nicnsa 76.1% y 2-my kBapTani (74.4% Ha noyaTtok 2013 poky). [HINponeTpoBCbK
Ta XapkiB CUMBOJIIYHO PO3LUNPUIN CBOT YacTkn y 3-My kBapTasli — A0 8.1% Ta 4.1%, Opeca — 3meHwwnna (i3
1.11% po 1.08%), a Bara [JoHelbKka Bnana cyTTeBo — Ha 1.7 npou,. n., 4o 3.7% (puc. 5).

3a KiNbKIicTo hoHAiB 3a BapTICTIO aKTUBIB
M. KniiB Ta KuiBcbka M. Kviis Ta KuiBcbka
o61acTb 06n1acTb
71.2% 77.9%
IHLLi perioHn [HinponeTpoBcbka )
ore - _~" obnacre b perions A ot
SN 7.8% 51% T ~.o A
) ~ 4 )
3anopizbka - »(- b N Xapkiscbka - ! B 8.1%
obnacte — JloHeubka o6nacTy = 06nacTs Opeceka obnacTe _ - Xanki RS _ floHelbka 061acTb
2.9% o 5.10% 1.1% PKIBCbKa 3.7%
3.3% : o6nacTb ’

4.1%
Puc. 5. PerioHanbHuii po3nogin ICl 3a KiflbKicTH0 Ta BapTiCTH0 iXHIX aKkTUBIB B ynpasniHHI cTaHoMm Ha 30.09.2013 p.

4. BapTicTb akTUBIB Ta YncTux akTusis ICI

Y 3-my kBaptani 2013 poky 3pocTaHHA iHaycTpii ICl TpuBasio, ogHak fvwe 3aBAsikM CEKTOpY
BeHUYpHUX hoHaiB (puc. 6). 36inbLUeHHS KinbkocTi umx ICl (y T.4. nogaHuX 3BITiB — HA 21 NOPIBHSHO 3 2-M
KBapTa/IoM) CYMpPOBOKYBA/IOCS | 3HAYHMM 3POCTAHHAM iXHIX aKTMBIB, WO YTPUMYBa/IO BUCXIAHUIA TPEHA
3arasibHUX akTuBiB ycix ICl B ynpaBniHHi.

Y pewrTi cektopiB ICl, y TOMYy 4ucai y 3aKpuTUX POHAAX, KINbKICTb SAKMX HE 3MiHMMacs, aKkTUBU
CKOPOTUNUCA. Y 3HWKEHHI CYKYNHOI BapTOCTi akTUBIB BIAKPUTUX Ta iHTepBa/lbHUX (POHAIB BAromy posib
3irpanio 3MeHLEeHHA KifbKOCTi (POHAiB, WO nojanu 3BiTW, amxe, A0 npuknagy, cepepn 42-X BigKpuUTux
hoHAiB, Ha KiHeub 3-ro kBapTany 7 yxe posnodvanu ikeigauito (ave. n. 2). Bpewri, 3BiTiB BigkpuTtunx ICI
6yNn0 Ha 5 MeHLle, HiX Y nonepegHbOMY KBapTasi, iHTepBaslbHUX — Ha 2. A OT y cekTopi 3akpuTtux ICI, Kpim
BEHUYYPHMX, NoAasv JaHi Ha 2 hoHam BinbLue.

M/TH. TPH. 131 437 145912 154 543

162 657

30.09.2012 Yci (KpiMm BEHUYYPHWX)
3112.2012 30.06.2013

30.09.2013

Puc. 6. AuHamika BapTocTi akTuBiB ICl y 3 kB. 2012-2013 p.
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CtaHoMm Ha 30.09.2013 poky 3arasbHi aktmBu ICI cknanm 171 860.06 MAH. rpH. KBapTasibHe
3pOCTaHHA nocunuaocs — ao +7 807.67 MAH. rpH. (+4.76%) — 3a paxyHOK BeHUypHux ICl, wo 36inbwmnm
CBOI akTVBK Ha 8 114.63 M/IH. rpH. (+5.25%) fo 162 657.37 M/IH. TpH.

3 noyvatky 2013 poky akTuBM iHAYCTPIi 3poc/iv Ha 14 658.93 MJH. rpH. (+9.32%).

UuncTi aktuBm ICI y 3-my KBapTani, fK i y 2-My, 3p0C/u, NPUYOMY LIbOro pasy He nuile 3a paxyHokK
BEHUYYPHMX, a M IHWWX 3aKpuUTuX oHAIB. Pi3HMUA y AMHaMILi 3arafibHUX Ta YMCTUX aKTUBIB CeKTopy byna
3yMOB/IEHA CKOPOUYEHHAM 1A0ro 3060B’A3aHb 6inbLl HX Ha 300 MIIH. FPpH.

CrtaHom Ha 30.09.2013 BYA ycix ICI cknagana 153 660.65 M/H. FpH., NPakTUYHO YyTPUMaBLUX TeMN
3pOCTaHHSA 3 nonepeaHboro keaptany (+8 072.29 MAH. rpH., +5.54%) (Tabn. 3).

UncTi akTMBM BEHYYPHOrO CEeKTopy Yy 3-My kBapTani 36inbwunuca go 145 233.93 MiH. TpH.
(+8 078.11 MAH. rpH., +5.89%). IHTepBasibHi ICI, NpyY 3MEHLIEHHI KiNbKOCTI NogaHnx 3BiTiB Ha 5.88% (Ha 2
hoHON MeHLLe), nokasann ckopoyeHHss BYA Ha 1.38%, a6o Ha 1.99 MfH. rpH., A0 141.99 M/H. pH.
BigkpuTi ¢oHAKM, 3BITHICTb AKMX 3BY3unacsa Ha 12.5% (-5 ICI), BTpatuam 18.96%, abo 27.87 M/H. TpH.
UYACTMX aKTWBIB, WO 3adikcyBasio iXHIO cykynHy BYA Ha piBHi 119.15 mnH. rpH. 3akpuTi ICI, npu
36i/1bLLEHHI KiNIbKOCTI nogaHunx 3BiTiB Ha 1.61%, HapocTuny uncTi aktuem Ha 0.30%, a6o 24.04 MJIH. TPH., [0
8 165.58 MsiH. rpH.

3a Tpu kBapTanm 2013 poky BYA ycix ICI 3pocna Ha 14 400.07 MAH. rpH. (+10.34%).

Tabnmua 3.
Ounawmika BYA ICl y po3pisi Tunis dooHgiB y 3 k8. 2012-2013 p., M/IH. TPH.
doman 30.09.2012 31.12.2012 30.06.2013 30002013 = oMHasadi gL e pik 3miHa 3
kBapTan 2013 noyaTky poky

BigKpuTi 179.72 160.54 147.02 119.15 -18.96% -33.71% -25.79%
IHTepBaibHi 164.86 156.00 143.98 141.99 -1.38% -13.87% -8.98%
3akpuTi (KpiM BEHUYYPHWX) 9387.73 9 445.63 8 141.54 8 165.58 0.30% -13.02% -13.55%
Yci (KpiM BEHUYPHUX) 9732.31 9762.16 8 432.54 8 426.72 -0.07% -13.42% -13.68%
BeHuypHi 116 971.44 129 498.42 137 155.82 145 233.93 5.89% 24.16% 12.15%
Yci (3 BeHUypHUMM) 126 703.75 139 260.58 145 588.36 153 660.65 5.54% 21.28% 10.34%

3a ymOoB pi3koro 3HmxeHHs BUA cekTopy BigkpuTux poHais, iioro Bara Ha puHky ICl Ha 30.09.2013
3ameHwnnaca o 1.4% (i3 1.7% y 2-my kBapTani Ta 1.6% Ha nodatky 2013 poky) (puc. 7). YacTtka
iHTepBa/IbHUX (DOHAIB TaKOX CKOpOTWUIacsd, asie 3HayHo MeHLe, i 6yna Takow X, AK pik Tomy — 1.7%.
3akpuTi ICI, Taknm 4ymHOM, y 3-My KBapTasi 36i/bLWnIn CBOK Bary o 96.9% (nicns 96.6% y 2-my T1a 96.8%
Ha noyaTky 2013 poky).
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Puc. 7. AnHamika po3noginy BUA HeBeHuypHux ICl 3a Tunamu ¢ooHaiB y 3 k. 2012-2013 p.
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YKPATHCbKA ACOUIALIA IHBECTULINHOIO BISHECY

AHaniTnuHnii ornag pyHky ICI B YKpaiHi
(3-n kBapTan 2013 poky)

BeHuypHi dpoHAN cBOTM 36i/IbLLUEHHAM Ki/TbKOCTi Ta BApTOCTi aKTUBIB pO3LWNPUAN YacTky puHky ICI y
3-my kBapTasi i3 94.2% o 94.5% (puc. 8). 3a 9 micAuis 2013 poky BoHa 3pocna Ha 1.5 npod,. n.

BYAICI
BiakpuTi
Kpim / 0.08%
BEHUYYPHUX
5.48% IHTepBasibHi
0.09%

3akpuTi (Kpim
BEHYYPHUX)

BeHuypHi
» 5.31%

94.52%

Puc. 8. Posnogin BYA ICI 3a Tvnamu choHzis cTaHoMm Ha 30.09.2013 p.

5. UncTuii npuTIiK/BIiATIK KaniTany v BiakpnTux ICI

BigTik kanitany 3 BigkpuTtux ICl, Wo BigHOBMBCA y 2-My KBapTavli, y 3-My 3pic iwe yAagidi. binbwe
MOJIOBMHM LbOro BiATOKY — 15.6 MJH. IpH. — BigGynocs TiNbku 3a cepneHb. Lle 6yB Hanbinblinii 3a 21
Micsaub, i3 nnctonaga 2011 poky, YicTuid BiagTiK. MpoTe y BepecHi BiH cnaB A0 2.4 MJ/IH. FpH. | 6yB HECYTTEBO
6inbLwnm, Hix y BepecHi 2012 poky (puc. 9, Tabn. 4).

Bnnune ABOX hOHAIB Ha 3arasibHUIA pe3ysibTaT KOXHOIo Micsilsa 6yB 3HOBY AyXe BaroMum — Big 31%
[0 84%, npuyomy HalibinbLni BiATIK BiAOYBCA 3 hOHAY rPOLLOBOrO PUHKY.

BiakpuTtux ICl, ski Manu goaaTkoBuidi NpUTIK Kanitany, y NnnHi-BepecHi 6yno 2-3 (nicnsa 4-9 coHais
Y KBiTHi-uepBHi). CyKyMHWUIA YNCTWIA NPUTIK Takmx QOHAIB Pi3KO CKOPOTMBCS — 3a TPW MicsLi BOHWN 40AaTKOBO
3as1yunniv 0.2 MH. TpH. (nicna 1.26 M/H. TpH. y 2-My).

KinbKicTb dooHAIB, SKi Mann YACTUA BIATIK NpoTsarom 3-ro keapTany, mMaike He 3MiHMNaca — 13-18
nicna 13-21 y nonepefHboMYy KBapTasi.

TWC. TPH.
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Puc. 9. WomicayHnin yncTunin NnpuTik/BIATIK KaniTany BiakpuTux ICl y BepecHi 2012-2013 pp*.
* 3a WoAeHHUMMN JaHuMK
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YKPATHCbKA ACOUIALIA IHBECTULIVNHOIO BI3HECY
AHaniTnuHnii ornag pyHky ICI B YKpaiHi

(3-1n kBapTan

2013 poky)

Tabnuuga 4.

LWomicaunuii uucTuid npuTIiK/BIATIK kaniTany BigkpnTux ICly BepecHi 2012-2013 pp.*

Mepiog, UncTtuin npuTik/BiATIK 3a nepiog, Tuc.: Kin-Tb CbOH,qu:’,, LLlO,CLO.FIKI/IX HasBHi
rPH. AaHi 3a nepiog
BepeceHb '12 -1873 40
YKOBTEHb '12 -3333 40
nucronag '12 -3963 40
rpyaeHs '12 -2 532 40
civeHb '13 -363 41
noTnii '13 -1 392 41
6epeseHb '13 1297 41
KBiTEHb '13 -3870 42
TpaBeHb '13 -70 39
yepBeHb '13 -8 467 39
nuvnexs '13 -5 268 38
cepneHb '13 -15 623 36
BepeceHb '13 -2 360 35

* 3a LWOAEHHUMY JaHUMK

CyKynHUIA YncTumii BiaTiK i3 BiakpuTnx ICI y 3-my kBapTani 2013 poky cknaB noHag 23 MJIH. IPH.,
O 6Y/10 He Avwe HalbiNbLMM NMOKa3HUMKOM 3a OCTaHHI 5 kBapTanis (puc. 10), a Ii 3 noyatky 2012 poky (y
1-my kB. 2012 — 26 M/IH. TPH.). Takmm YMHOM, 3ropTaHHsA pUHKY Bigkputux ICI npuckopunocs.

3 noyatky 2013 poky 3 BigkpuTux ICl 6yno Buay4yeHo 36 MJH. TpH., a 3a pik — 46 M/IH. TPH., TO6TO
piuHMI YMCTWiA BIATIK 3pic y LbOMY KBapTani y Ha 52%, To6To y niBTopa pasu (i3 -30.28 M/IH. TpH.).

B ymoBax npocifiaHHa Ha (hoHA0BOMY PUHKY Y 3-My KBapTasli, BNAUB BIATOKY KaniTany Ha AUHaMIKY
BUYA cekTopy BigkpuTtux ICl gewo 3MeHLWMBCS, OAHaK 3a/MLWaBcs KIUYOBUM Ti YAHHMKOM. Tak, BiH CKnaB
83% CKOPOYEHHS CYKYMHUX YACTUX aKTuBiB cekTopy (nicnsa 107% y 2-my kBapTtavli). Y piyHOMY BUMIpi Bara
YNCTOrO BIATOKY Y 3MeHLWeHHI BUA Bigkpntnx dooHAiB Bnana i3 78% p[o 76%.

TUC. TPH.

3 kB. 2012 4 kB. 2012 1 kB. 2013 2 kB. 2013 3 kB. 2013

0 4 } t
-457
-10 000 + -7 588
-9 828
-12 408

-20 000 +
-30000 L -23 251

Puc. 10. YucTuit npuTik/BigTiK KaniTany BigkpuTux ICly 3 k8. 2012-2013 pp.

MocuneHHs BIQTOKY Kanitasny 3 YKpaiHCbKOro puHKY BigkpuTtux ICI y 3-my kBapTtani 2013 poky
BiAOyBa/1I0CAA O4HOYACHO 3i 3POCTaHHAM MPUTOKY Y €BPOMENCHLKI NyO6/livHi POHAM 3aBOAKM MOKPALLEHHIO
€KOHOMIYHMX MOKa3HWKIB Y PO3BUHEHUX KpaiHax, Xo4ya Yy CEeprHi-BEpecHi [0AATKOBI BKIAAEHHA Kamitany y
cdhoHaN nocnabunmcs.

Ha T1ni nigBuleHHsA cTaBOK Ha OGOProBMX PUHKaX, MOBEPHEHHA OO0 IHBECTOPIB YMNEBHEHOCTi Y
36epexeHHi nigTpumkn ®PC CLUA nikBiAHOCTI Ha PUHKY, a TakoX cnafaHHs reonosliTMYHOT Hamnpyrn Ha
BnnsbkoMy Cxogi, OOHAM aKuiii 3anyuynivm Haibinble [OAATKOBWMX IHBECTULIA Yy LbOMYy KBapTani
(30 MmnpA. eBpo), SK i odikyBasiocs. ®OHAM XX FPOLUIOBOr0 PUHKY, SIKi Halibinblwe nocTpaxganu y 2-my
KBapTani, i1 y 3-my 6ynn cepepg ayTcaiigepis (-9 MApA. €BpO), Xo4a y CeprHi BOHU OTpUMaIn HalibinbLuni
npuTiK (15 mnpa. eepo). ObnirauiiHi poHam nokazanm nepwwuin 3 2011 poky KBapTas/ibHWUIA BIATIK, KW
cknaB 12 mnpA. eBpo, a 36asniaHcoBaHi — OTpMMas A04aTKOBUX BNnBaHb Ha 20 MpAd. eBpo.

3aranom BigxkpuTi eBponeiicbki hoHan UCITS 3anyunnu goaatkoBo 34 mnpg. eBpo 3a 3-i keapTtasn,
nicns 12 MApA. €8po y 2-my 2

2 [ve. EFAMA European Quarterly Statistical Release Q3 2013, Quarterly Statistical Report Q3 2013
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YKPATHCbKA ACOUIALIA IHBECTULINHOIO BISHECY

AHaniTnuHnii ornag pyHky ICI B YKpaiHi
(3-n kBapTan 2013 poky)

6. IlHBecTOpU ICI

IHCTUTYLAHI  iHBECTOpU-pe3naeHTn y 3-My KBapTasli 3anvwanuca nigepamym 3a  obcaramu
HakonuyeHnx BknageHb B ICI, xoua yacTka HpMANYHMX OCi6-pe3naeHTIB y CyKynHiii BYA ckopoTunacs i3
78.5% [0 76.8%, WO CYTTEBO MeHLWe, HK Ha noyatok 2013 poky (80.0%). CymapHi BKIafeHHs LumX
iHBeCTOpiB 36inbLMANcA 3a 3-i kBapTan Ha 2 355.34 MAH. rpH. (Nicnsa +7 629.53 MH. TpH. y 2-My KBapTani
Ta -4 711.43 M/H. TpH. Y 1-My KBapTasii), Wo 6y/10 NOB’A3aH0 3 BKNAAEHHAMWN Y BEHUYPHI hoHAN.

Nipepamu 3a 3pocTaHHAM BknageHb y ICI y 3-my kBapTani 6y iHO3eMHi iHCTUTYUilHI iHBeCTOpY
— IXHA yacTka 3pocna Ha 3 337.70 MAH. rpH., A0 18.8% (i3 17.4% y 2-My kBapTai).

®i3nyHi 0CO6M-pe3n[eHTU TakoX NPULIBUALWNAA HAPOLLEHHSA CBOIX iHBECTUUiA Yy dhoHan —
+687.42 M/H. TPH. Yy CYKynHiin BYA, 0o 4.4%, y T.4. BEHUYpPHUX — +545.33 MJIH. IpH., 0o 2.9%, Ta 3aKpuTux
HeBEeHYYypHUX — +164.83 MH. TpH., 80 29.2%.

TakMM YMHOM, BIAHOCHO LWBMALWE 36iMblUeHHs BKnageHb B ICl Hepe3mgeHTamu Ta rpoMagsiHamu
YKpaiHu npusseno Ao 3MiHu posnoginy BYA iHaycTpii y 3-My kBapTani Ha ixHio KopucTb (Tabn. 5, puc. 11).

Tabnmusa 5.
Posnogin BYA ICI 3a kaTeropismu inBecTopiB cTaHoM Ha 30.09.2013 p., yacTka y BUA
®oHam HOpunanyHi ocobun PDi3nyHi ocobun
pesnaeHTn Hepe3naeHTun pesnaeHTn Hepe3naeHTun
Bigkpui 48.89% 5.67% 45.38% 0.06%
IHTepBasibHi 56.04% 0.76% 43.11% 0.08%
3aKpuTi (KpimM BEHUYYPHUX) 63.64% 6.93% 29.16% 0.26%
YCi (KpiM BEHUYPHUX) 63.31% 6.81% 29.63% 0.26%
BeHuypHi 77.55% 19.51% 2.87% 0.07%
Yci (3 BEHUYpHUMM) 76.76% 18.81% 4.35% 0.08%

Y HeBeHUypHUux (hoHpax y 3-My KBapTasli CKOPOTUINCA BKIAAEHHS NiANPUEMCTB — SIK BITUN3HAHMX,
Tak i 3aKopAoHHUX (-49.53 MAH. rpH., 0 63.3%, Ta -136.58 MNH. rpH., A0 6.8%, BigNoBiaHO). BknageHHs X
pO34pi6HMX BKIAAHMKIB 3p0OCNN 3 060X OOKIB KOpPAOHY, asie BUHSITKOBO 3a paxyHoK 3akputux ICI. Tak,
iHBECTULT (Di3NYHMX OCi6-pe3naeHTIB 36inbwnnnca Ha 142.09 MAH. TPH., a Hepe3ngeHTn — Ha
5.31 MAH. rpH. BpewTi, yacTka rpomagsH YKpaiHvu y HeBeHUYpHUX dooHAax nigHanacs i3 27.8% po 29.6%, a
iHo3emuiB — i3 0.19% 4 0.26%.
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Puc. 11. Po3nogin BYA ICI 3a kaTeropismu iHBecTopiB cTaHoM Ha 30.09.2013 p., yacTka y BUA
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YKPATHCbKA ACOUIALIA IHBECTULINHOIO BISHECY

AHaniTnyHui ornapg, puHky ICI B YkpaiHi
(3-n kBapTan 2013 poky)

Y BigkpnTux IClI y 3-my kBaptani 2013 poky po3nofinn BUA 3a karteropismu iHBECTOpPIB Pi3Ko
3MiHMBCA. AKTMBHe BMBeAeHHA Kanitany gisnyHmMum ocobamu-pesngeHTamu (-21.17 maH. rpH. y BUA),
He3BaXaluny Ha 3MEHLUEHHS1 BKIafeHb | pUANYHNX OCi6-pe3naeHTiB (-4.53 MAH. TpH.) Ta iHWKX
BK/1aJHWKIB, NPU3BE/IO A0 MNEepepos3noisly Barv iHBECTUUi y uux ¢oHAax Ha KOPUCTb BIiTUM3HSHUX
IHCTUTYLHMX iHBECTOPIB, YacTka SKux 3pocna i3 42.7% po 48.9% (Ha noyatky 2013 poky gopiBHioBana
42.5%). l'poMasHN YKpaiHu BnepLue noctynuanucs nigepcTtBoMm — ixHa yactka Bnana i3 51.2% pno 45.4%
(Ha nouyaTky poky 6yna 46.4%). Lie pi3kuii NOBOPOT nicnsi 2-ro KBapTasy, Konm yactka ykpaiHuis y BYA
BiAKpUTUX hoHAiB NepeBunLimBana 50% BnepLue 3a NiBTopa Poku.

IHO3eMHi iHBeCcTOpHU, 30Kpema isnyHi ocobw, i Hagani WBMAKO CKOPOUYBa/Iu BKIAAEHHS Y BiAKPUTI
coHan. MNpote B abCconTHOMY BUMIpi 6ibll BaroMyM 6yn0 CKOPOYEHHS iHBECTULIN, L0 Hanexartb
IOpPUANYHUM ocobam-HepesugeHTam (-1.91 M/H. rpH.), Wwo 6ynio y 2.5 pasa MeHLle, HX Y 2-My kBapTasli,
oAHak 36110 ixHI0 Bary i3 6.1% A0 5.7% (Ha noyatky poky — 11.0%).

B iHTepBanbHUX ICI hidanyHi 0cObU-pe3naeH TN TakoX Haibinblue CKOPOTUAN CBOI BKNAAEHHSA —
aHas10riyHoO 2-My KBapTasly — Ha 1.57 m/iH. rpH. BpewrTi, yacTka umux iHBecTopiB 3By3unacs i3 43.6% Ao
43.1% (Ha nouyaTok 2013 poky BoHM Manu 44.6%). PewTa kateropiii BkI1agHWKIB HECYTTEBO 3MEHLUW/IM
CBOI MPUCYTHICTb B iHTEPBa/IbHMX (DOHAAX, BIAHOCHO HaliMeHLle — NigNnpUeMCTBa-pPe3ngeH T, TOMY iXHA
Bara sik HabinbLLMX BKIAAHWKIB TYT, Y 3-My KBapTasi HaBiTb 3pocna — i3 55.6% f0 56.0% (Ha no4YaTok poky
— 54.5%).

Hepe3ungeHTn yTpumMyBa/iM B iHTepBasibHUX doHaax Bcboro 0.8% (npakTmyHo 6e3 3MiH 3a
KBapTaJsl; Ha noyaTok poky 6yno 0.9%).

Y 3aKpUTUX HEBEHUYPHUX ICl 3HAYHO CKOPOTU/IMCA BKNALEHHA FOPULNYHUX OCI6 — AK pe3naeHTiB
(-44.60 MAH. TpH.), Tak | Hepe3ngeHTiB (-134.64 MAH. TPH.). Y TOW Xe yac, CyMa KOLITIB rpomMagsaH YKpaiHm
Ta IHWKX KpaiH 3pocna. Tak, iHBecTuuii (hisnyHmMx ocib-pe3naeHTIB 36inbwmnancs Ha 164.83 MIH. TpH.,
Hepe3naeHTiB — Ha 5.57 MJIH. rpH. K HacNiAoK, TPMBAIO CKOPOUYEHHS YACTKMN BiTUN3HAHMX IHCTUTYLIAHNX
iHBecTOpiB i3 64.1% po 63.6% (Ha no4yaTky pPOKy 0Oyno 69.9%), iHO3eMHux — i3 8.6% pgo 6.9% Ta
HapoLLLeHHA Baru hisnyHmX ocib, 3okpema pe3naeHTiB — i3 27.1% [0 29.2% (Ha noyatky poky — 23.1%).

BigHOCHO Haiibinblue 36iblinnacsa CykynHa BapTiCTb BKIadeHb Yy 3akpuTux (POHAAx IHO3EMHUX
rpomagsH, xodya i NpUPIiCT cknaB BCbOro 5.57 MAH. rpH. YacTka uUMX IHBECTOPIB Y LbOMY CEKTOpI
3a/mwanacs HesHauyHot (0.26% nicnsa 0.20% y 2-my kBapTani Ta 0.14% Ha noyaTtky poky).

Y cekTtopi BeHUypHux ICl y 3-my kBapTtani 2013 poky NpoAoBXYBasi0Cs HAPOLLEHHS aKTUBIB pa3om
3i  3pOCTaHHAM KifIbKOCTi  (DOHAIB — TOJIOBHUM 4YMHOM, 3@ paxyHoK nignpueMCTB-Hepe3neHTIB
(+3 474.27 MNH. TPH.), a TakoX pe3ngeHTiB (+2 404.86 MAH. TpH.). Di3nyHi 0cOO6U-pE3NAEHT M 36ibLLNN
CYKYMHI BKaZieHHA Ha 545.33 MJH. TpH., a Hepe3naeHTu — Ha 49.01 MJH. rpH.

TaknuMm YMHOM, HaPOLLEHHA BKNaAeHb Y BEHUYPHUX (DOHAAX HOPUANYHUMU 0CO6aMu-pesngeHTamu
6YyN0 MOBINbHILLIMM, HiX IHLNX KaTeropii iHBeCTopiB, WO NPU3BE0 A0 CKOPOYEHHS TXHbOT YacTkm y BUA
BEHYYPHOro cekTopy i3 79.5% o 77.6% (Ha noyaTtok poky 6yno 80.8%). IHO3eMHi iIHCTUTYLIi, HATOMICTb,
PO3LMPUAN CBOK NPUCYTHICTL (17.9% nicna 19.5% y 2-my kBaptani 1a 16.8% Ha nouyatky poky). Bara
BKNafeHb po3apibHNX iIHBECTOPIB-pe3naeHTIiB 3pocna i3 2.6% [0 2.9% (Ha noyaTok poky — 2.49%).

7. CTpykTypa akTuBiB ICI

FonoBHi 3MiHM Yy cTpykTypi aktueiB ICl 3a BUAamMu iHCTpyMmeHTIiB Yy 3-My kBaptani 2013 poky
NoMsAranv y 3MEeHLIEHHI YacTKM Ta CYKYMHWX iHBecTuuiii y noptdensx ICI yiHHuMX nanepiB — i3 52.0% pgo
47.7% y BigKpUTMX (CKOPOYEHHA 6-i KBapTas nocninb), i3 54.6% o 51.3% y 3akputux Ta i3 75.4% Ao
74.5% B iHTepBanbHUX hoHaax (puc. 12).

Lle Bigbynocsa B ymoBax MoAasibLIOr0 CKOPOYEHHS SIK CYKYMHOI BapTOCTi, TaK i YacTku oGsiiraLii
NiANPUEMCTB Y 3BefeHNX NOPTgenax KOXHOro cekropy oHzAiB, kpiM BeHUypHuUx ICI (y Tomy unchi y
BIOKPUTUX — Ha 4.74 MJH. TPH., iHTepBasibHUX — HA 1.61 MJIH. TPH., 3aKpUTUX — Ha 155.76 MIH. pH.).

LIboMy cnpusinio i CKOPOYEHHS iHBECTUUi B obnirayii MicueBmMx Mo3mK — y BCiX cekTopax 6e3
BUHATKY (30KpeMa, Y BiKpUTUX — Ha 6.47 MJIH. TPH.).
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YKPATHCbKA ACOUIALIA IHBECTULINHOIO BISHECY

AHaniTnuHnii ornag pyHky ICI B YKpaiHi
(3-n kBapTan 2013 poky)

BogHouac, B ycix cektopax ICl 3pocna yactka akuii, a Takoxx OB[I, xo4a CyKynHi iHBecTuu,i
choHAiB B aKUiOHEPHWIA KaniTasl 3MEHLLWINCS Y BapTOCTI Y BCix cekTopax ICl, okpiMm BEHUYYpPHOro (30Kkpema, y
BIAKPUTUX — HA 3.26 MJIH. TPH., a 3aKpUTUX — Ha 157.69 M/H. TPH.), a Yy AepxaBHi nanepu — y Bigkputux Ta
iHTepBasibHMX poHgax (-5.28 MAH. rpH Ta -0.09 MAH. rpH. BiANOBIAHO).

CyKyrnHi rpowoBi KOWTW Ha O6aHKIBCbKUX paxyHKax CKOPOTWU/IMCA TakoX Yy BIAKPUTUX Ta
iHTepBasibHUX hoHAax (-6.80 MAH. rpH. Ta -0.04 MAH. rpH. BiANOBIAHO), OAHAaK, Y 3B’A3KY 3 AUHAMIKOH
BKIafeHb B iHWI BMAM aKTUBIB, YacTka rpowei B arperoBaHux noptdensx umx cektopis ICl 3pocna.
BinbLuoo BoHa cTana i y 3Be4eHOoMY nopTdieni 3aKpuTX HEBEHUYPHUX DOHAIB.

BknageHHi B «iHLIi» aKTUBN 3

pPO3WNPUAN MPUCYTHICTb Y nopTdiensx ycix cektopis ICI, Kpim

BEHUYYPHMX, X0Ua came Yy HUX CYKyNnHa BapTiCTb TakMX akTUBIB CYTTEBO 3pOcia. Y BiLKPUTUX Xe Ta 3aKpUTuX
HeBeHUypHUX ICI BoOHa 3meHwWwmnnacsa Ha 1.53 MAH. rpH. Ta 24.55 MAH. rpH. BigNoBigHo.

Y BigKpuTMX hOoHAaX OCHOBHWM akTMBOM Y 3-My KBapTaui, WO cknagas noHag 1/3, sanuwanuca
FPOLLOBI KOLITKW, B iHTEPBa/IbLHMX Maiixe 2/3 cknaganu akuii, y 3akpuTuX HEBEHUYPHUX BOHU Masun GifibLU HiX

1/3, K i «iHLWi» aKTUBMW.

BigkpuTi ICI

BaHKiBCbKi MeTasm
1.06% oBan

[poLwosi Ko Ta - 20.02%
6aHKIBCbKi
,qenost:m O6nirauii
36.32% orT— /Micqesmx no3uk
47.69% 0:84%
Ak
20.51%

O6niravii

nignpreMcTs
6.31%

IHLi aKTnBM
14.93%

3akpuTi ICI (KpiM BEHUYPHWUX)

poLwoBi KoLTK Ta
GaHKiBCbki  DBaHKIBCbKi MeTasm

£Aenoautn 0.79% oBan
10.22% 1.20%

HepyxomicTb
0.24%

N\ AKLT
LliHHi nanepu 39.29%
51.26%
IHLLi aKTUBK O6niravji
37.49% __—nignpremMcTs
5.13%
|

\ Bekceni

5.62%

IHTepBanbHi ICI

oBAn
0.54%
BaHkiBCbki MeTarm o
0.55% O6niravii
MicLieBMX NO3MK

Ipowwosi koW Ta 0.07%

6aHKIBCbKi

Aenosntn LliHHi nanepm AKuT
16.26% 74.53% 65.90%
i ( O6niravjii
IHwi aKTvEM —— nignpvemcTs
8.66% 7.33%
THLWi LN
0.70%
Yci ICI (kpim BEHUYPHUX)
TPOLLOB KOLLTH BaHKiBCbKi
Ta 6aHKIBCbKi MeTam oBAan
[eno3ntu 0.79% 1.43%
10.66% -
He%y;c:[\;!cm Awuii
: 39.47%
LiiHHi nanepu
51.58% O6niravii
IHLWI aKTVBK nianpMeMCTB
36.73% / 5.18%

\ Bekceni

5.47%

Puc. 12. CTpykTypa akTusiB ICI, KpiMm BeHUypHMX, 32 Tunamu hoHAiB cTaHom Ha 30.09.2013 p.

KntoyoBi 3miHU CcTpykTYypKn arperosaHux noptdenis ICI 3a Tunamun cpoHAaiB y 3-my KBapTasii:

BigkpuTi dpoHaun

3pocTaHHA YacTK/ IHBECTULINA y TaknX iIHCTPYMEHTaXx:
e T[POLLOBI KOWTK Ta 6aHKIBCbKI Aeno3nTtn — i3 34.0% [0 36.3%;

e  «iHWI» akTmBn —i3 13.1% [o 14.9%;

e aKujii —i318.8% 8o 20.5%;

e OBAM—i319.8% po 20.0%;
3MeHLUeHHs:

e o6nirauii micueBux Nosuk — i3 5.1% Ao 0.8%;

[0 «iHLWKNX» aKTUBIB Ha1eXaTb ,qeﬁITOpCI:Ka 3660pI'OBaHICTb, KOopnopaTtueHI NpaBa, BUpPaXKeHI B IHLWNX, HDX LHHI nanepu, qupmax, a TakKoX Mo3nkun

KoMnaHisam, y akux ICl BoNogAjtoTb YacTKoto B kanitasni (415 BEHUYPHUX (hOHAIB).
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YKPATHCbKA ACOUIALIA IHBECTULINHOIO BISHECY

AHaniTnuHnii ornag pyHky ICI B YKpaiHi
(3-n kBapTan 2013 poky)

e obOnirauii nignpuemcTs — i3 8.3% 10 6.3%;
IHTepBasibHI hoHaM
3pocTaHH4:
e  «iHWi» akTMBU — i3 8.1% 00 8.7%;
e [POLUOBI KOWTK Ta 6aHKIBCbKi Aeno3nTn — i3 16.0% o 16.3%;
e aKuji —i3 65.7% [0 65.9%;
3MeHLUEeHHs:
e o6Onirauii nignpuemcTs — i3 8.3% a0 7.3%;
3akpnTi (KpiMm BEHUYPHUX) ooHAN
3pocTaHHs:
e  «iHWI aKkTMBU» — i3 35.8% A0 37.5%;
e T[POLLOBI KOLWITK Ta 6aHKIBCbKi Aeno3nTn — i3 8.6% [0 10.2%;
e aKujii —i3 38.9% g0 39.3%;
e OBAM-—i31.0% go 1.2%;
3MeHLUEeHHS:
e Bekceni—i3 8.2% [0 5.6%;
e obnirauii nignpremcTs — i3 6.5% A0 5.1%.

Y 3BegeHomy nopTdueni aktneiB BeHUypHUX ICI y 3-my kBapTasi 2013 poKy 3pocnun BKageHHS

y

LiHHI nanepun — 3a paxyHOK akuii (+2 627.68 MnH. rpH.), obnirauin nignpnemcTs (+1 370.50 M/H. TpH.) Ta

Bekcenis (+1 873.45 mnH. rpH.). YacTka hoHA0BUX IHCTPYMEHTIB 36inbunnaca Ha 1.3 npou. n., 4o 31.2%.

3MeHLIMANCA CYKYMNHi BknageHHa umx ICI B owaaHi ceptudpikat (-570.83 M/H. TPH.), a Takox,

CVMMBOIYHO, Y 3acTaBHi (-19.42 MNH. rpH.), obnirauii micLeBux nNo3uk (-3.55 MAH. rpH.).
Haibinblue x B abCOMOTHOMY BUMIpI 3pOCAN BKIAAEHHA B «iHLWI» akTuBM (+5 316.60 MAH. rpH

)

OfHaK TeMMMU iXHbOro HapoLeHHA 6ynn BiAHOCHO MEHLUUMW MOPIBHAHO 3 BULLE3a3HAYEHUMMU LiHHUMWK
nanepamMu, TOMY 4YacTKa TakuxX akTuMBIB Yy 3BeAeHOMYy nopTdeni BeHUypHUX (QOHAIB CKopoTuiaca Ha

1.2 npou. n. oo 63.9% (puc. 13).

BeHuypHi ICI
HepyxomicTb [poLLoBi KoLK
2.50% Ta 6aHKIBCbKi
[enosuTtn
Ak
0
2 '447/f 12.23%
O6nirawii
nignpuemMcTs
LliHHi nanepwn / 7.44%

IHLLi aKTMBM
63.90%

31.16%
\ OuwiapHi
cepTucbikatn
0.08%

Bekceni
11.32%

Puc. 13. CTpyKkTypa aKkTuMBIiB BeHuypHux IClI cTaHom Ha 30.09.2013 p.

OCHOBHI 3MiHM Y CTPYKTYpi 3BefeHoro noptdens BeHUypHux ICl y 2-my kBapTani 6ynm Takumu:
3pocTaHHs:

e aKuii —i311.4% po 12.2%;

e Bekceni—i310.9% ao 11.3%;

e oOnirauii nignpuemcTs — i3 7.1% a0 7.4%;
3MeHLUEeHHS:

e  «iHWI akTnBM» — i3 65.0% [0 63.9%;

e owapHi ceptudpikatn — i3 0.5% fo 0.1%.
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YKPATHCbKA ACOUIALIA IHBECTULINHOIO BISHECY

AHaniTnyHui ornapg, puHky ICI B YkpaiHi
(3-n kBapTan 2013 poky)

Halnbinbwnm 3a CyKyrnHOK BapTICTHO K/laCOM LiHHMX NanepiB y 3BegeHoMy noptdieni ycix ICly
3-my kBapTasni 2013 poky 3asmwanncs akuii. binblie Toro, 3aBAskM 3pOCTaHHIO IHBECTULIA Y HUX 3 GOKY
BEHUYpHMX (POHAIB, O NEpeBULLM/IO iXHI BKNaJeHHA B iHWI BUAWM nanepis, yactka akuiii y noptdesni
oiHaHcoBux IHCTpymeHTiB ICI 3pocna 3 41.5% A0 42.4%, y rpollOBOMY €KBIBa/1EHTI — Ha 2 465.45 MJIH. TPpH.
(nicna +582.29 MAH. rpH. y 2-My kBapTani) Ao 23 516.61 MAH. rpH. (Tabn. 6). 3 noyaTky POKY CYKYMHI
aktmeu ICI B akuisax 3pocnv Ha 2 093.67 MJIH. IpH.

Bekceni yTpumyBanu Apyry 3a 00CArOM HakONUYeHUX BkNaAeHb Mo3uvuito Yy nopTdeni LiHHUX
nanepis ICl, npu4yoMy BOHM TakOX CYTTEBO 30iNbLUMANCA — Ha 1 607.59 m/H. rpH. o 18 908.00 MH. pH.,
npoTe ixHs Bara He 3MmiHmnacs (34.1%). 3 novaTtky poKy iHBeCTUUii y BeKcesnsx 3pocan Ha 124.00 MSH. rpH.

O6nirayjii NignpuemMcTB 3aMUKasM TPIKy Nigepis, WO Ha ABa MOPSAAKMA BUNEPELKasM iHWI BUAK
dhoHzoBux iHBecTuuin ICI. BkrageHHs y Hux 3pocsm Ha 1 208.39 mAH. rpH. go 12 570.41 M/H. TpH., Wo
30iNbWIKMO TXHIO YacTKy Yy 3BegeHomy noptdeni i3 22.4% po 22.7%. 3 nodvyaTky POKYy akTuBiB Yy
KopnopaTuBHMUX 60ProBux nanepax crano Ginblie Ha 1 618.91 MJIH. IpH.

BigHocHo HaiBaromiwwum 6yno ckopouyeHHs BknageHb ICI, yTpumyBaHMx B obnirauisx micLeBux
no3uk (-10.68 mM/H. rpH.) Ta owagHux cepTudikaTax (-569.58 M/IH. TpH.): CYKYnHi iHBECTUUIT y nepLi
ckopoTtunucsa Ha 90%, y apyri — Ha 82%. MNpoTe 3 noyaTky 2013 poky BKNaZeHb B OwaHuX cepTudikatax B
ICI Ha KiHeUpb 3-r0 kBapTasly cTas10 Ha 125.54 M/IH. rpH. GinbLue.

JepuBaTusiB y noptgensax ICl 3a kBapTas 3HOBY NoGinblano — Ha 42.40 M/H. TpH., nicns +6.16
MJ/TH. TPH. Y 2-My KBapTasli, a ixHS yacTka 36inbwmnnacs i3 0.02% go 0.09%. 3 noyaTtky 2013 poKy akTuBM y
NOXiAHWX 3p0cnn Ha 46.63 M/IH. TPH.

3aranom, nopTdesnb LiHHMX nanepiB ycix IClI y 3-my kBapTani 3Ha4yHO 36i1blWMBCA — Ha
4 732.94 MNH. TpH. (nicns -2 055 M/IH. TpH. y nonepegHi Tpy Micsaui) Ao 55 424.56 MsH. rpH. 3 novatky 2013
poKy BiH 36inbLumca Ha 3 808.69 MIH. IpH.

Tabnuus 6.
Po3nogin BapToCTi 3BeeHOro nopTdens uiHHux nanepis ICl 3a TMNamu iHCTPYMEHTIB
cTaHom Ha 30.09.2013 p.

Twn 4n

CykynHa BapTicTb LMy noptdensx ICl, rpH.

YacTka y 3BegeHomy noptdeni LM ICI

AKUT

23516 610 537

42.43%

Bexkceni

18 908 007 818

34.11%

O6nirauii nignpuemcTts

12 570 408 998

22.68%

O6nirauii aepxaBHi BHYTPILLHI 136 280 678 0.25%
OwapHi ceptudpikatn 125 535 348 0.23%
3acTtaBHi 107 456 051 0.19%
[JepvBatvsu 51 287 209 0.093%
KasHauelicbki 3060B'A3aHHA 7 818 450 0.014%
O6nirauji MicLLeBUX NO3MK 1151 488 0.002%

Bcboro

55 424 556 578

100.00%

ArperoBaHuii noptdens BiAKPUTUX, IHTepBa/ibHUX Ta 3aKpUTUX (KpiM BeHUypHUXx) ICI y 3-my
KBapTasl, pa3oM i3 akTMBamu (POHAIB Yy LisioMy, NpoJoBxXyBas ckopouyBatucsa (-589.83 mJH. rpH.). Pi3ko
3MEHLUWIUCA aKTUBU Yy Bekcensax (-265.87 MAH. rpH.), akuisx (-162.23 mnH. rpH.) Ta obnirauisax
nignpyemcTB (-162.11 MAH. TrpH.). 3aBASKKM 3HAYHOMY MEPEBaXKAHHIO akuii y 3BegeHomy noptdieni
HEBEHYYPHUX (POHAIB, NafiHHA IHBECTULINA Y HUX HE MPU3BEO A0 CKOPOYEHHS TXHBOT YaCTKM — BOHA 3pocna
i3 73.7% po 76.5%. Bara x BekceniB Ta KoprnopaTuBHux o6nirauiin Bnana — i3 11.9% ao 10.6% T1a i3 11.1%
0o 10.1% signosigHo (Tabn. 7).

HaibinbLu pi3ko CKOPOTWUAUCSA | 4O TOTO HEe3HAYHI CYKYMNHI BK1afeHHs HeBeHuypHux ICI B obnirawisx
MicueBux No3uK (-7.13 MJIH. TpH.) — Ha 86%.

3 noyvatky 2013 poky noptdenb 3meHWwnsca Ha 1 841.53 MJH. TpH.
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(3-n kBapTan 2013 poky)

Tabnuuga 7.

Posnogin BapToCTi 3BeeHoro nopTdens uiHHux nanepis ICl, kpiM BEHUYpHUX, 38 TUNamu iIHCTPYMEHTIB

cTaHom Ha 30.09.2013 p.

Tun LN CykynHa BapTicTb LM y nopTdensx ICI, rpH. YacTtka y 3BegeHomy noptdpeni LM ICI
Akt 3632 748 585 76.53%
Bekceni 503 189 194 10.60%
O6nirayji nignpremcTs 476 900 290 10.05%
oBan 131 616 632 2.77%
OwagHi ceptudpikatn 1257 092 0.03%
O6nirauii MmicLeBux No3uk 1151 488 0.02%
Bcboro 4746 863 281 100.00%

8. JoxoaHicTb ICI

Y 3-my kBapTani 2013 poky pe3y/nbTaTUBHICTb iHBECTUUIN Yy HeBeHuypHi ICl nocTpaxgana Big
OVHaMikn (pOHAO0BOr0 PYHKY, LU0 3PELUTO NPOAOBXMB HU3XIAHWIA pyx i3 BTpatamu po3mipom 2.1-3.6%.
YacTka akuiii cknagana B uisiomy Big 21% y BigkpuTux Ao 66% B iHTepBasibHUX (DOHAAX, NPOTE Y AesKMX
ICI BoHa pocsarana 80%, WO HeratMBHO BMJ/IMHY/IO Ha iXHIO AOXOAHICTb. BogHo4ac, 3pOCTaHHI0 BapTOCTI
nanepis ICl cnpuania AOXOAHICTb iHLWMX BUAIB aKTUBIB, 30KpeMa Aeno3uTis, Lo ckiajanu 3aranom Big 10%
B akTuBax 3akpuTtux ICl go 36% — BigKpUTUX, a B OKpeMmx hoHaax 6ynm OCHOBHOW CK/1a[0BOK aKkTUBIB.

B wuinomy, cepepgHs [OXOOHICTL BKIageHb y hoHAM Yy 3-My KBapTani 3pocna i, £k MNoBHa
NPOTUNEXHICTbL MOKa3HMKaM 2-r0 kBapTasly, B YCiX cektopax 6yna gonatHbOlo.

HaiBuwuin pesynbtat 3HoBY mManu iHTepBasibHi ICI (+1.6% nicna -1.3% y 2-my kBapTtani), Wwo
Ha6MM3MBCSA A0 JOXOAHOCTI AenosnTiB y gonapax CLUA (+1.9%)". [pyrumu LpOro pasy CTasu 3akpuTi
hoHau (+1.0% nicna -3.2% y 2-My kBapTasli), a BigKpuTi nokasann cumsosivHi +0.2% (nicnsa -1.8%).

3 nouaTtky 2013 poky BigkpuTi IClI npuHecnm y cepegHbomy -1.8% — HaliMeHLle cepef
HeBeHuypHUX doHaiB. 3akpuTi ICI nokasanu cepepgHi +0.3%, a iHTepBasbHi ICI nocununu NigepcTso i3
+6.5% (puc. 14).

"30n0TMiA" fenosunT (3a od. Kypcom 30/10Ta)
Jeno3ntn y eBpo

[Nleno3nTu (rpH.)

[fenosutn y gon. CLIA

IHTepBanbHi ICI

3akpuTi (HeBeHuypHiI) ICI

BigkpwuTi ICI

HepyxomicTtb y Kuesi

IHchnALia (IHAEKC CNOXMBYMNX LiiH)

IHaekc Yb

IHaekc MOTC

-24% -18% -12% -6% 0% 6% 12% 18% 24%

3 kBapTan 2013 @ 3 noyartky poky

Puc. 14. CepegHsa foxogHicTb ICl, 4eno3uTis, iHAEKCIB akL,iii Ta piBeHb iHdpnswuji
y 3 kB. 2013 p. Ta 3 nouaTKy poky®

4 HeobxigHo BpaxoByBaTu NikBigHiCTb ICI, 30kpema, BifKPUTOro TUMy, L0 J03BONATL BUXOAWUTM 3 iIHBECTULN y OyAb-AKkniA pobounii feHb 6e3 BTpaTtu
[0XOAHOCTI, Ha BiAMIHY Bif, 6aHKIBCbKMX BKIaiB, siki, NepeBaxHo, nepeabdayaloTb nepepaxyHokK BiCOTKOBOr0O A0X0AY NPV AOCTPOKOBOMY NOBEPHEHHI
KOLUTIB 3@ CTaBKOK BK/1afiB Ha MOTOYHMX paxyHkax (MakcumyMm o 3% piuHux). BogHouac, po3paxoBaHa foXo4HICTb ICl He BpaxoBye MOX/IUBI KOMICIT Ta
iHWi BUTpaTV NpuW BXOAi/BUX0Li 3 POHAIB, @ TAKOX ONoAATKYBaHHS IHBECTULIAHOrO NPUGYTKY.

[JoxopHicTb ICI po3paxoBaHa 3a JaHvMu 3BITHOCTI 3a 3-11 kB. 2013 poky o0 34-X BigkpuTHX, 32-X iHTepBasibHMX, 122-x 3akpuTux ICI Ta 3a 2-i1 kB.
2013 poky oo 40-ka BigkpuToro, 33-x iHTepBasibHKX, 130-ro 3akpuToro ICI — AnB. PeHKIHT [JOXOAHOCTI BiAKPUTUX, iHTEPBA/IbHMX, 3aKPUTMX (DOHAIB.
IHdbnAuis HaBegeHa 3a gaHumu JepxkomcTaty (IHAeKCHM CNoXMBYMX LiH Ha ToBapu Ta nocnyrm y 2012 poui (4o nonepeAHboro micsiud). JoXoaHICTb
HepyxoMOCTi po3paxoBaHa sik CepefiHs 3a faHMW LLof0 BapTOCTi HepyxomocTi y Kuesi noptanis: http://www.domik.net, http:/100realty.ua, http://realt.ua.
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Bapiauisi nokasHukiB poHAiB 3anexHo Big Tuny ICI, iHBeCTMUiiHOT cTparTerii Ta hakTMYHOro ckiagy
aKkTMBIB y 3-My KBapTasi 3HA4HO BigpisHsanaca. Tak, cepepf BiakpuTux d)OHAIB BOHA CYTTEBO 3MEHLLMIACS,
iHTEepBa/IbHUX — 3pOC/Ia, a 3aKpUTUX — NMPaKTUYHO He 3MiHUNacs.

Y cekTopi BigkpuTux ICl BOHa CyTTEBO 3MeHLWWAcs: giana3oH pesynbTaTiB 6yB Big -13.8% Ao
+9.3% (y 2-my kBaptani — Big -36% po +15%). [JoxogHicTb ¢poHAaiB 6yna 6inblu-MeHLW pPiBHOMIPHO
pO3noAi/ieHa, KPiM HaHWKYO0ro nokasHuka, OfHaK BiH He HaATO CWU/IbHO 3MIHMB 3arasibHUI pesynbTar.
3araniom, NPUMHOXWUWN iHBECT Ui BKNagHuKiB 19 cpoHais i3 34-x (nicna 15-tn i3 40-ka y 2-my KBapTani),
cepea sikux oAVH — MPUHIC GinbluUe, HdK Aeno3nTun y 3010Ti (+8.2%), ABa — NOPIBHSHO 3 BKNagamun y rpuBHi
(+4.8%) (Tak camo, K i y 2-My KkBapTasi).

Cepep, iHTepBasibHUX ICI goxofHicTb BapitoBanaca y mexax Big -8.4% po +39.1% (y 2-my
kBapTasli — Big -21% p[o +12%), ogHak OifblWIiCTb 3HAYEHHb CYTTEBO BigCTaBa/M Bif ABOX HaBULLMX
MoKasHWKIB, 6e3 ypaxyBaHHS SKUX CepefHiii NOKa3HWK y CEKTOPI HabamkaBcs A0 HyndA. 3arasiom, 18 i3 32-x
uux ICl npogemMoHCTpyBaIM NpUPICT iHBeCcTUUIA y 3-My kBapTasni 2013 poky (nicnsa 12-tm 3 33-x y 2-Mmy),
npuyomy 3 3 HUX — NoHag AOXO4HICTb PUBHEBMKX 4ENO03UTIB, 2 — BK1a4iB Y €BPO.

[JianaszoH poxogHoctein 3akpuTux ICI 6yB, TpaauuiiiHo, HalWMpWWM, BOAHOYAC [OCTATHLO
PiBHOMIPHO 3MIiCTUBLUMCE Yropy — Bif -49.4% pno +54.9% (nicna -76% p[o +26% y 2-my kBapTani). OgHak
TiNbkn 44 i3 122-x 3aKpuTUX (POHAIB NPUMHOXWIW iIHBECT UL CBOIX BKNagHuUkiB (nicnsa 39-tu 3i 130-Tn y 2-
My KBapTani), npuyomy 17 ICl — noHas [OXO4HICTb 3a Aeno3utamMu Y rpmuBHi (micnsa 8-Mu y 2-My kBapTasti) Ta
12 — noHaj AOXOAHICTb BKAaAIiB y €BPO.

3a pik HaligoxogHiWnmMn 6ynn Aeno3nTun y rpuBHi (+22.0%), a Hak3GUTKOBILLMMW — Nigepn LbOro
KBapTasly, BKnagm y 30/10Ti (-22.6%). IHgekcn YB Ta NPTC 3a ueli yac BTpatnam 15.9-19.2%, npu ubomy
HeBeHuypHi ICl npyHecnn y cepeHboMy Bif, -6.22% (BiakpuTi) A0 +6.1% (3akpuTi).

Cepep knacie guepcudpikoaHux IClI 3 ny6niyHo emicieto (BiAMNOBIAHO [0 aKTyaslbHOI
CTPYKTYpY TIXHIX aKTWBIB) HaigoxogHiwmmu y 3-my KkBapTauli O6ynu OHAW akuiil, WO npuHecn y
cepegHbomy +5.4% (nmicna -1.2% y 2-my kBapTani) (puc. 15). MpoTe cepeq HUX 3HOBY 6YB oAnMH hOHA, 3i
3HAYHO BIAMIHHMM MNOKa3HUKOM (+39.1%), 6e3 ypaxyBaHHSl SIKOTO CepefiHsi AOXOAHICTb Y CeKkTopi 6yna
Big'’eMHOW0 (-1.3%), ogHaK y 2-3 pa3u BULLOIO Bif MNOKA3HMKIB iHAEKCIB akuiil. 3 noyatky 2013 poky doHau
akuin npuHecnu 6.0%.

$oHAM 3MilaHMX HBECTMUUiA MpuHecnn y cepedHboMy +1.9%, a 6e3 ypaxyBaHHA figepa i3
+14.6%, pe3ynbTar popisHioBaB -1.3% (y 2-my kBapTani cepefHs [OXOAHICTb cknagana -1.0%).
JOoXoAHICTb Knacy 3 novaTtky poky — -1.4%.

«lHWi» OOHAM, WO 3HAYHO BIAPI3HAKTLCA MK COOOK 3a IHBECTULIHUMK cTpaTeriasMn sk Yepes
NMOPIBHAHO 3HauHy KisbkicTb ICI y UbOMY Kfaci, Tak | yepe3 BUCOKI Mexi ANnA BigHeceHHA (OOHAB [0
cnevjanizoBaHux Knacis (akwiii, obnirawiii, rpowosoro puHky)®, 3abesneunnmn y cepeanbomy +0.3% (y 2-my
—-1.9%). Mpu ubomy nigep mae +9.3%, aytcaingep — -13.8%. 3 noyaTKy poky Ui hoHAM nokazanm -1.3%.

[o choHgiB rpoloBoro puMHky Ta oHAiB obairauin y 3-my kBapTani He 6yB BigHeceHuin xoaeH ICI.
€anHnii YoHA, AKMIA Hanexas 40 neplux y 2-My KBapTasi Ta nokasas Togi +3.9%, y 3-My Hanexas Ao
«iHWNX» QOHAIB Ta NpuHic -2.9%. doHaiB obnirauiii He 6yno Bxe Bapyre nocninb; ICl, Wo Hanexas A0
Lboro knacy y 1-my kBaptasi i nokasas Togi +3.3%, y 3-My OyB nigepom cepep, «iHLWmnx» OoHAIB.

DoHAM akuin 5.4%

®oHAY 3MiaHNX iIHBECTULLN
A 4 1.9%

IHWi choHan 0.3%

2% -1% 0% 1% 2% 3% 4% 5% 6% 7% 8%
3 kBapTtasn 2013 m 3 noyaTKy poky

Puc. 15. CepefHs foxogHicTb aAnBepcudpikoBaHmx ICI 3 nybniyHOO emicieto 3a knacamu poHais
y 3 kB. 2013 p. Ta 3 noYaTKy poKy

6 . - ) . . . . o ) -
[vB. MeToauKy peHKiHryBaHHs KOMMaHiii 3 ynpas/liHHA akTMBamu Ta iHCTUTYTIB CNiJIbHOTO iHBECTYBaHHA (NailoBMX Ta KOPNOPATUBHUX iIHBECTULLIAHMX
hoHziB) 3a pesynbTaTraMu IXHbOT AiANbHOCTI.
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YKPATHCbKA ACOUIALIA IHBECTULINHOIO BISHECY

AHaniTnyHui ornapg, puHky ICI B YkpaiHi
(3-n kBapTan 2013 poky)

9. Pe3ome

®OHOOBUA PUMHOK, WO TPMMaBCA HU3XiAHOro TpeHAy Yy 3-my kBapTauli 2013 poKy, B ymoBax
BIiACYTHOCTI 3aLikaB/eHOCTi 3 OOKy IHO3EMHMX IHBECTOPIB Ta 36epeXeHHs1 BHYTPILIHIX CTPUMYHUNX
UYMHHUKIB, NPUHIC IHAYCTPIT IHCTUTYTIB CMiSIbHOrO IHBECTYBaHHA NOMIpKOBaHi pe3ynbTatu. Lie 3Ha4yHOo Mipoto
6y/10 MOB’A3aHO 3 IOT0 OOGMEXEeHVWM BMAMBOM Ha (DOHAM, WO IHBECTYTb Yy LiHHI namepu — 4vepes
3MEHLUEHHS TXHbOI Barn y CTPYKTypi akTuBiB Takmx ICl, a TakoX 4yepes 3Ha4yHe nepeBadkaHHSA BEHYYPHUX
hoHAiB, MaNo 3a/1eXHUX Big ANMHAMIKM POHA0BUX IHAEKCIB 3a CBOEK NPUPOAOIO.

OCHOBHi TpeHan ykpaiHcbkoro puHky IClI y 3-my kBapTani 2013 poky, KpiM 3a3HavyeHoro
CKOPOYEHHSA 4acCTKU LiHHMX nanepis y nopTdensx BigKPUTUX, IHTEPBa/IbHUX Ta 3aKpUTUX HEBEHYYPHUX
doHaiB, 6y/n: BiZHOBEHHS POCTY Ki/lbKOCTi KYA i cTabinibHe 3pocTaHHs — ICI, wo BigbyBanocs 3a paxyHoK
BEHUYYPHUX (DOHAIB; MPOAOBXEHHS 3BY)XXEHHSI CEKTOpPIB BIAKPUTMX Ta iHTEepBasibHMX (OOHAIB; 3HA4YHEe
MOCW/IEHHS BIATOKY Kanitasny 3 Bigkputux ICI Ak eTan 3ropTaHHA LiSNbHOCTI pAgY Taknx qhoHAIB; 3pOoCTaHHA
poxogHocTi ICI 3a Bcima Tunamu Ta knacamm qooHAIB.

KBapTasibHi 3MiHW Yy CTPyKTypi noptdenis pisHUX cektopiB IClI TakoX XxapakrepusyBasmcs
3MEHLUEHHSAM akKTUBIB Y KOPMNOpaTMBHUX Ta MYHIiUMNasibHUX o6nirauigx Ta iXHbOl Barum y CTPYKTypi
noptgenis ycix cektopis HeBeH4YypHUX ICI, pa3om 3i 36inblUEHHSAM 4YacTkM B akuisx, OBAM, rpowwosux
KOLTax Ha «iHLWMX» aKTUBax TakoX B YCiX cekTopax. BogHouac, BigkpuTi Ta iHTepBasibHi ICI ckopoTuam
BKNafEeHHA Yy AepxaBHi nanepu, Ha 6aHKIBCbKi AEen03UTW, YCi HEBEHUYPHI CEKTOPW 3MEHLININ aKTUBK B
akuisix, a BiAKpUTI Ta 3aKpUTi POHAN — TAKOX B «iHLLMX» aKTUBax.

LNns iHCTUTYUiAHMX HBECTOPIB — AK BIiTYM3HSAHMX, TaK i iIHO3EMHUX — y 3-My KBapTasi 2013 poky
nNpuBabAMBYMMK 3a/IMLLIANTUCA BEHYYPHI QOHAN, & rPOMaAsaHN YKpaiHu Ta IHWKX AepxasB akTMBHO 36inbwnav
06CcAr BKNageHb Takox y 3akputmx ICl. YacTka hisnyHUX 0Cib-pe3naeHTiB y BeHUypHUX dooHgax Ta ICl B
uisiomy 3pocna, xoda y Bigkputux ICl po3gpi6Hi iHBeCTOpY BTpaTUAN NEPLUICTb, NOCTYNUBLUMCH BiTYN3HAHUM
IHCTUTYUIRHNM BKNadHMKaM.

JopaTkoBa iHdpopmauis npo ICl Ha canTi YAIB:

= JosigHuK ICI:
doHaun B ynpas/iiHHi

=  [vHamika hoHgiB (3 Ny6AiYHNM PO3MILLLEHHAM)

=  AHasliTUKa Ta cTaTucTmka ny6aiyHuX iHBeCTULINHMX DOHAIB:

LloTumkHeBa
LLlomicayHa

= PeHKiHru:
ICI - 3a TINaMn PoHAIB
ICI - 3a knacamu hoHAiB
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