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1. YOpaBJdiHHA aKTUBAMMU IHCTUTYIIIMHUX IHBECTOPIB Ta aaMmiHicrpyBaHua HITD.

3arajpHi pe3yJabTaThu

KijabKicTh VUACHUKIB PUHKY

Kommnamii 3 ynpapiainaa akTusamu (KYA)

3a 1-d KBapTayJ 2025 pOKYy 3arajbHa KUIbKiCTb
KYA 3meHmmiacsa Ha 4otupH (-1.4%), no 275.

AamiHicTpaTopu HeAEp:KaBHUX IEHCIHHUX
donais (AHII®D)

3aranpHa KinbkicTs AHII® 3a 1-i KBapTaa 2025
poKy He 3MiHmnacs: 15. Cepeql HUX, sk i paniure, 6yso
IU'SITh KOMIIAHIN, AKi 34IHCHIOBAIM BUHATKOBO JisJIbHICTD
i3 aamimictpyBanus HII®, pemra — moegHyBaniu ii 3
VIOpaBTiHHAM aKTHBaMu. QDaKTHYHO aMiHiCTpyBaIU
HII®, sk i pawnirie, 14 agMiHicTpaTopis.

IncTuryTH cnisibHOTO iHBectyBaHHsA (ICI)

YHpomoBxk 1-To KBapTaIy 2025 POKY, 32 JaHUMHU
VAIB, 6ys0 3apeecmposamo 18 Hoeux ICI. 13 Hux 17
OysM KOpPHIOpaTMBHUMH (oHmaMH, y T. 4. 16 -
BEHUYPHUMHU.

3aranpHa KUTbKiCTh cghopmoeanux ICI, axi
docszau  HOpmMamuey MIHIMAAbHO20 o00ca2y
axmueie, y ciuni-6epe3Hi 2025 poKy 3pocia e Ha 13
douzis (+0.7%) i Ha 31.03.2025 craHoBMUIa 1853. Y 1-My
KBapTasi 2025 poky HopMmaTusy gocarau 21 ICI, 1713 akux
— KI®, 19 — BenuypHi ICI.

Henep:xkaBui nencivini ponau (HIID)

Kinbkicte HII® 6 ynpaeaiHHi cTaHOM Ha
31.03.2025, 3a fanumu YAIDB, 3meHInMIacsa Ha OAuH 3a 1-
i kBaptas, 10 48. Cepen Hux Oynu 42 BiakpuTi, ABa
KOPIOPAaTUBHUX Ta 4YOTHPU mpodeciinux douan.
AxTtuBamu HII® Ha kiHenp Oepe3Hs ympasisiu 29 KYA.

B adminicmpyeanni 14-tu AHII®-uneHis
VAIB Ha 31.03.2025 niepebyBaiu Takox fAitodi 48 HIID:
42 BigKpUTHX, [Ba KOPIIOPATUBHUX 1 YOTHUpHU
npodeciiHux.

Crpaxosi kommnanii (CK)

KinbkicTe ecmpaxoeux komnawiii, wo nepedaau
ceol akmueu 6 ynpaeainna KYA, y ciuni-6epesHi
2025 poKy He 3MiHwIaca: ogHa KYA HamaBama Taki
mocyru oxHii CK.

AxTHBMY B ynpaBiaiHHi Ta BUA

IncTuryTH cnyibHOTrO iHBectyBanH#A (ICI)

CyxynHi 3arasnpHi akTusu airounx ICI, mo
nepedyBaaun B ympasiaiHai KYA Ta pgocariam
HOpMAaTHUBiB, Ha 31.03.2025 JopiBHIOBaIN 683 865
MJIH I'PH (+2.6% 32 KBapTai).

Bapricts umcrux axktuBiB (BYUA) ycix
chopmoBanux ICI y 1-my KBapraji 2025 PpOKy
MIPUCKOPUJIA 3POCTAaHHsA TOPIBHAHO 3 IONEpeAHIiM 0
+2.9% i Ha KiHeIb Oepe3Hs cATHYIa 584 749 MJIH IPH.

Y cektopax 3akputux ICI 3 mnOpuBaTHUM
pO3MIIIEHHAM, a o0co0JIuBO — BeHuypHux GOH/IB,
3POCTAaHHIO CIIPHUSJIO CTBOPEHHS HOBUX (OHIB y IEeH
mepio/t, Xo4ya i yacTHHA paHillle MPaIIOI0YNX HAPOCTHIIA
akTuBU. BopHouac, mia eidkpumux ICI mpupict OyB
[UJIKOM 3a0e3MevueHnii 3pOCTaHHIM BapTOCTi CKJIAIOBUX
noptdesriB GoH/IIB.

Pyx kanitaay y Bigkpurux ICI 3a 1-i1 kBapTas
OyB Maiike BiICyTHIH 3 TOUKHU 30py YHCTHUX MPOAAKIB 32
MiZICYMKaMHU yCiX MEePIINX TPHOX MICAIIB 2025 Poky (-
0.02 MJIH TpH), npu 1ibomy BUA cexTopy 3pocia 3a
KBapTajl Ha 20 MJIH TPH, JI0 260 MJIH TpH. Piununii
YHCTHH NMPUTIK Ha KiHEIb Oepe3Hs 2025 POKY 301IbIITUBCSA
J10 64.5 MJIH TPH.

Henep:xaBHi neHciiini ponau (HIID)

Axtueu HII® B ynpasiainni KYA y ciuni-
GepesHi 2025 POKY CIIOBUIBHIJIN KBapTaJbHE 3POCTaHHS
1o +3.8%. Ha xiHernp Gepe3Hs Ii aKTUBU CTaHOBUJIN
3 4677 MJIH TPH.

HII® B agmiHicrpyBanHi wieniB YAIB Ha
31.03.2025 MaJIk Ti K 3 467 MJIH TPH aKTHUBIB (TaKOXK
+3.8% 3a 1-11 kBapTaI).

Crpaxosi komnasii (CK)

AxtuBu CK B ympasiaimai KYA y 1-my
KBapTaJli 2025 POKY CIOBUIBHUJIN 3POCTaHHA JI0 +5.3%.
CraHoM Ha 31.03.2025 IIi aKTUBU JOPiBHIOBAIU 271
MJIH I'PH.
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2. Pe3yapTaTH JIAJABHOCTI 3 YIOPaABJIHHA akTuBamMu HII®D

2.1. Kiaskicrs HII® Ta KYA, 1110 YIIPABJAAIOTH IXHIMM aKTUBAMU

¥ 1-My kBapTasi 2025 pPOKY, Ha YETBEPTOMY POITi
IMOBHOMAaCIITaOHOI BiiiHU P MpoTH YKpaiHu, BITUN3HAHA
rajiy3b YIpPaBJIiHHSA aKTUBaMH, 30KpeMa HeJeprKaBHUX
TeHCiHUX (QOH/IB, IPOIOBKYBaJIa MpaIIoBaTU. I X04a 3a
TepIi TPU MicAIli POKY Bif0y/si0csi He3HAUHE 3HUKEHHS
JIeSIKUX KiJIbKICHUX ITOKa3HUKIB, BOJAHOYAC BapTicHi —
JIEMOHCTPYBAJIH TIOZAJIbIIIE 3POCTAHHS.

Kimpkicte mpodecitinux yuacHukiB (KYA) B
iHgycTpii y ciuni-6epe3Hi 3MeHInIacs Ha oAvH, sk i HII®
i3 akTBaMu B iXHbOMY yrpasJiiHHi. 3a nanumu YAIB, Ha
31.03.2025 OyJ0 29 KOMIIAHIM, AKi yIpaBasiua

akTuBamMu HII®. I3 Hux, Ak i panime, 28 KVA
yopapysin akTuBamMH Bigkputux HII® (42, Ha omuH
MeHIIle, HiK Ha IOYaTKy POKY), ZIBI — aKTUBaMU JBOX
koprniopatuBHUX HII® Ta 9oTHpU — aKTUBAMH YOTHPHOX
npodecitinux HII® (6e3 ypaxyBanHAa (OH/IB y CTaHi
smikBigarnii). Bcboro y OGepe3Hi 2025 PpOKy raitysb
HatiuyBaia 48 agitounmx meHciianx ¢oOHOIB B
yrupasiinHi KYA! (Tabor. 1).

Takum uuHOM, Biakputi HII® cranoBuwiu 87.5%
3araibHOi KimbkocTi HII® B ympasiinai KYA (puc. 1),
micsist 87.8% Ha mouyaTKy poky i 84.6% pik Tomy.

Tabauysa 1. Kinvkicms HII® 6 ynpasainmi KYA 3a eudamu ¢ondie cmaHom Ha 31.03.2025 POKY

1 duHamikxa 3a keapman ma pix

3miHa 3a 1-1n

Bug HN® | 31.03.2024 | 31.12.2024 = 31.03.2025 kBapTan 2025 3miHa 3a pik
poky
Biakpuri 42 -2,3% -4,5%
Kopnoparvewi 2 2 2 00%  00%
MpodpeciHi** ‘ 4 0,0% -33,3%
Bcbozo 52 ' 48 -2,0% -7,7%

* Bes ypaxysaHHs1 KOpropamuegHo20 neHciliHo2o ¢hoHOy HEY. ** bes ypaxysaHHsi d8ox ¢hoHOi8, WO N1iK8iOyrombCsi.

3a kinbkicTio (6e3 KHM® HBEY)

BinkpuTi BigkpuTi
87.5% 82,3%

B KopnopaTuBHi
) 4.2%

MpodpecinHi*™
8,3%

3a aktuBamu B ynpaenitHi (6ea KHMN® HBY)

3a BaprTicTio akTUBIB B ynpasninHi (3 KHM® HEY)

Bigkputi
B KopnopaTusHi 48,0%
12,2%
B KopnopaTHBHi
7,1%
Mpodeciiini
MpodeciiiHi 3.2%
5,5%
KHM® HBY

41,6%

Puc. 1. Poanodin xiabkocmi HII® ma eapmocmi ixHix akmuseis 8 ynpaeainHi KYA 3a sudamu gondie cmaHom Ha 31.03.2025 p.

2.2. Aktusu HII® B yiipaBaiaai KYA Ta ¢cyYKVIIHI aKTUBM NeHCIMHUX GoHIIB

Cyxynui aktuBm ycix HII®, BKIIOUYHO 3
KHII® HBY, 3a aanumu YAIB Ta KOpIoOpaTUBHOTO
¢donay HamionaspHOro 6aHKYy YKpaiHH, Ha KiHeIb
OepesHsi 2025 POKY CATHYJIU 5 940 MJIH TPH. Y 1-My
KBapTaJIi BOHU CIOBIIBHWIN 3POCTAHHA A0 +3.6% (i3
4.4% 3a TIoIIepe/IHil), a 3a OCTaHHIH pik — 70 +17.2% (i3
+17.9% Ha KiHellb 2024 POKY).

! Be3 ypaxyBaHHs KOPIIOPaTHBHOTO neHciiiHoro ¢pounay HBY.

3pocranHa aktuBiB HII® Bigbyiaocs mompu
MOYaTOK JIiKBijaIii 1me omaHoro QOHAY U 3aBAsSKU
HE3HAYHOMY 30iJBIIEHHI0 KiTBKOCTI iXHIX YYacCHHUKIB y
el mepion (+0.10% 3a kBapra, +0.16% 3a pik y 6epesHi).
[Mo3uTHuBHIN AWHAMINI aKTHUBIB rajgysi Tak0X CIPHUIIO
30iJIbIIIEHHA KUIBKOCTI BKJIQHUKIB 1 YKJIaZleHUX HUMU
MEeHCIMHUX KOHTPaKTIiB: +0.66% Ta +0.71% BiANOBIIHO y
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1-My KBapTaJti Ta 6JIU3BKO +2.4% B 000X BUIAJKAX 32 PiK.
OCHOBHUM YHHHHUKOM pOCTy, sK 1 padime, O6yB
iHBecTuniiHUE mpubyTok HII®, cyma sikoro 3pocyia Ha
3.8% 3a 1-i1 kBapTas 2025 poKy (+22.1% 3a pik y 6epesHi).
BigHocHUM 3pocTaHHd BHIUIAT i3 (OHJIB
TPaUITIHHO BUIIEPE/?KaB TEMIT BHECKIB /0 HUX: MTEHCIHHI
BUILIATH 301BIIHINCA Ha 2.91% 3a KBapTas i 13.7% 3a
piK, a BHECKH — Ha 2.89 Ta 10.9% BifmoBiiHO. OJTHAK, AK i

TEeMII

JIOCi, BHECKH IIEPEBUIIyBAJIM BUIUJIATU B aOCOJIIOTHOMY
BUMIpi: Ha 41.3 MJIH TpH (75.0%) 3a 1-d KBapTaa 2025
POKYy i Ha 101.8 MutH IpH (43.3%) 3a pik y 6epesHi.2

Y cykynHOMy 00Cs3i aKTHBiB yciX HeHCIHHHUX
douzis vactka KHII® HBY y ciuni-6epesHi 2025 poky
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MIPO/IOBKyBaJjia 3MEHIITyBaTuCsA: 3 41.8% 710 41.6% (puc. 1),
ajpKe WOTO aKTHUBU 3POCHH CJIalIle, Hi*K aKTUBU PEIITH
HII® y mimomy (+3.2% 3a 1-# kBapTas i +14.4% 3a piK y
OepesHi).

Axtusu HII® B ynpasainai KYA cranom Ha
31.03.2025 poky, 3a panumu YAIB, mopiBHIOBaIN
3467vmaH TpH (Tabsn. 2). Y 1-My KBapraji BOHH
CIIOBUIBHMIIM 3pocTaHHA 10 +3.8% (i3 +4.8% B3a
TIOTIEpE/THIH), a piuHe — 710 +19.3% Ha KiHelb Oepe3Hs (i3
+20.4% 3a 2024 pik). [Ipu bOMy KiJIbKiCTh 3BiTiB (QOH/IIB
3MEeHIITHJIacs 3a KBapTajl Ha OJ[MH, 3a Pik — Ha ;Ba (-2.3%
i-4.5% BigmoBizHO).

Tabauusa 2. Bapmicmy akmuegie HIT® e ynpasainui 3a sudamu ondie cmanom Ha 31.03.2025 poky 1 OuHamika 3a keapman ma pix

31.03.2024 31.12.2024 31.03.2025 3miHa CepeaHiit
L. L . aktusis HN® gsﬁi
KinbkicTb Kinbkictb Kinbkictb B ynpaBninHi | 3mina 3a pik, 3MiHa 3a pik, p P
Bua HM® ' Aktueu, mnu | HM®, woao | Aktmueu, mnu  HM®, wopo | Aktmeu, MnH - HIM®, wopo 23 1-it % MITH FpH ¢doHay Ha
rpH ﬂKVI)f n(?naHo rpH m(ms m.).ano rpH SlKVIX_ nc?AaHo ksaptan 2025 31';"?13;'102"5
3BITHICTL 3BITHICTL 3BITHICTL poky, % p!
BiakpuTi 2320,4 44 2735,3 43 2 853,9 42 4,3% 23,0% 533,4 67,9
KopnopaTuBHi 411,3 2 419,7 2 424,1 2 1,0% 3,1% 12,8 212,0
MpodbecinHi 174,4 6 185,4 4 189,1 4 2,0% 8,4% 14,7 47,3
Bcbo2o* 2 906,1 52 3340,4 49 3467,0 48 3,8% 19,3% 560,9 72,2
KHMN® HBY 2162,0 1 2 395,6 1 24731 1 3,2% 14,4% 311,1 -
Pazom™* 5068,1 53 5736,0 50 5940,1 49 3,6% 17,2% ‘ 872,0 121,2

* be3 ypaxysaHHs KOpnopamueHoz20 neHciiinozo ondy HBY.
** 3a 0anumu 38imie KYA wodo HII® 8 ynpaeainui ma davumu KHII® HEY.

Yacrka eidokpumux HII® 3a BapTicTiO aKTUBIB B
ynpasiinHi, 6e3 ypaxypanus KHII® HBY, y 1-my kBapTasti
2025 POKy INpOJOBXKyBata 30umbmryBatucs, 3 81.9% 1o
82.3%, amxe BOHH 3HOBY 3pOCJIH BiJHOCHO HauOuIbIIe:
+4.3%. Ha 31.03.2025 1ii aKTUBU CATHYJIH 2 854 MAH
2pmM. 3a pik y 6epesni aktueu Biakputux HII® momanu
TaKoK Hahbibie, 23.0% (+533 MJIH I'pH, a00 TTOHAT 95%
npupocty aktuBiB ycix HII® B ynpasitinai KYA).

AxtrBu kopnopamueHux HII® B ynpasiinHi
KVYA (6e3 KHII® HBY) y ciuHi-6epe3Hi 2025 POKy Aoanu
1.0%, a 3a pik — 3.1%. Kutbkictb mirouux (GoHIB IIHOTO
BU/y BIPOJAOBXK POKY 3aJMIIajiacsd HEe3MIiHHOIO U
HariMeHIoo: aBa. CraHoM Ha  31.03.2025 @i
koproparuBHi HII® manmu 424 maM 2pH axTUBIB B
ynpasiiaHi KYA.

2 3a panumu omy6stikopanoi HKIITI®P Indopmarii po craH i po3BUTOK
HeJIEP’KaBHOT'0 IIEeHCITHOTO 3abe3neueHHs YKpaiHu CTAaHOM Ha 31.03.2025:
https://www.nssme.gov.ua/wp-content/uploads/2025/05/npf 1_kv-2025.pdf

Y npodgpeciitnux HII® axTuBu B ympamiiHHI
3pocyu Ha 2.0% 3a 1-1 KBapTas 2025 PoKy i Ha 8.4% 3a pik
y 0Gepesni. Ob6car npodeciinnx HII® Ha 31.03.2025
CTaHOBUB 189 MH 2pH.

Hai6inpimuMu 3a cepeaHiM  00cArom
aKkTUBIB B ynmpaBaiHHI y 0epe3Hi 2025 PpOKy
sanuinanucs kopnopamueni HIT® — 212 muta rpH (99%,
SIK 1 Ha TOYATKy POKY, TepeOyBai B OAHOMY 3 IBOX TAKUX
dougpie). Cepenniit gidkpumuii HII® 3pic maiixke 10 68
MJIH rpH (6e3 ypaxyBaHHs OZHOTO BimkpurToro ¢GoHAy i3
HE3MiHHO HYJIbOBUMU aKTHUBaMH). Cepenniii
npogeciiinuii HII® cepen airounx GoHAIB 3pic 10 MOHAT,
47 MJTH TpH; ofuH i3 1ux HII®, sk i panimnre, maB 6JIu3bKi
IO HYJISI aKTUBU.
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3. PesyabraTu aisibHOCTI 3 aaMiHictpyBanua HIT®D

1. KiIBbKICTh VYACHUKIB, BKJIAJHUKIB, IEHCINHUX KOHTPAKTIB

3a JMaHUMM 3BiTiB MOJ0 48-MH Heaep:KaBHUX
NeHCIHHUX  (QOHAIB, AKI aJAMIHICTPYIOTBCI  14-Ma
kommaHiamMu-wieHamu YAIB, ctraHoM Ha KiHelb Oepe3Hs
2025 POKy Kiabkicmb yuacHukie rux HII® cranoBmia
Maitxe 876.1 muc. ocio. Le 98.7% yuacuukis ycix HII®,
BKJIIOUHO 3 ¢oHA0M HanionanpHoro 6aHKy YKpainu.

3a 1-1 KBapTasl BOHA 3MEHIITIJIACA Ha 1 503 ocobu,
abo Ha 0.2%, a B3a pik y OepesHi, B yMOBax
IMOBHOMACIITaOHOI BifiHM, IO YBIHIILIa Y YETBEPTHUH DIK,
yuyacHukiB HII® B agminicTpyBanHi wieHiB YAIB craso

OinpIme Ha 7 150 0cib, a60 0.8%, mpu 3MeHIIIeHH] KITbKOCTI
(sBiTiB) DoHAIB Ha 1TiCTh, 200 Ha 11.1% 3a Iieli yac.

Cepen ycix yuacuukie HII® B agminicTpyBaHHI
kommaHii-uieHiB YAID Ha 31.03.2025, AK i HA MOYATKY
POKy, 57.8% CTAaHOBWJIM 4YOJIOBIKH, 42.2% — O>KIHKU.
Ha#6ipIuMu miiKaTeropisiMu 3a/IUIIAIUCI 0coOH y Billi
BiJT 25 /10 50 POKIB Y KOXKHil TPyTIi, AKi pa30M CTAaHOBHJIU
46.7% ycix yuacuukip HII® Ha kiHenp Oepens (puc. 2),
aJie iXHs JacTKa IIPOJIOBXKyBajia 3MeHIIyBaTUCs (3 47.4%
Ha IOYAaTKY POKY 1 49.3% pik ToMy).

YyacHuku HMN®

JKIHOK BiKOM NoHap,
60 pokie
10,9%

JKIHOK Bikom Big 50
oo 60 pokis
BKIOYHO
11,3%

JKIHOK BiKOM Big 25
no 50 pokis
BKIHOYHO
19,8%

= XiHOK Bikom go 25
POKIB BKNIOYHO

" yonosikis Bikom Ao
25 pokiB BKNIOUHO

0,2%

= YonoBikiB BikOM Big
25 po 50 pokis
BKIMHOYHO
26,9%

= YOnOoBIKIB BiKOM Big
50 po 60 pokis
BKIKOUHO
13,9%

0,2% Jonoeikie Bikom
noHag 60 pokis

16,7%

Puc. 2. Po3nodin kiavkocmi yuactukie HII® 3a cmammio ma 8ikom cmaHom Ha 31.03.2025 p.

Kiavkicmob eKadHuKie HII® B
azMiHicTpyBaHHI KoMmaHii-wieHiB YAIB y ciuni-6epesHi
2025 POKy 3arajioM 3pocia Ha 556 (+0.6%), 3a pik — Ha
2 618 (+3.0%), 10 89.4 muc. oci6.

¥ 1-my kBapTasi momasiocs e 732 BKJIAJHUKU-
dizuuni 0cobm, a 3a pik Ha KiHenb Oepe3Hs — 2.6 THC.
(+3.0%).

MeHCiiHI KOHTpPaKTU cTaHOM Ha 31.03.2025

i3 BKNagHuKammn

= i3 BKNagHUKamm -o0n
- chisMuHUMM 0,09%
ocobamu (Kpim
®0Or) i3 BKNagHWKamMu
93,11% - IOPUANYHAMM
ocobamu
6,81%

Cranom Ha 31.03.2025, Ak 1 panime, 97.9%
BragHukiB HII® (kpim KHII® HBY) — ¢isuuni ocobw, i3
SAKUMHU YKJIAQIEHO 93.1% Yycix NeHCIHHMX KOHTPaKTIiB
(puc. 3) — 90.3 THC. IT.

3aranpHa Kiabkicmb neHcliiHux KoHmpakmie
nux GoH/IB 3a 1-i KBapTas 301IbIMIacs Ha 0.7%, a 3a pik
y 6epesHi — Ha 2.9%, /10 MaliKe 97 THUC. IIIT.

BknagHuku HMN® ctaHom Ha 31.03.2025

OPUONYHMX
ocib Ta ®Or1
2,1%

= pianyHUX ocid
97,9%

Puc. 3. Poanodia kinvkocmi exnadnukie HII® ma ykaadeHux neHciiiHux KORmpaxkmie 3a kameaopisami CmaHom Ha 31.03.2025 p.
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3.2. IleHCiliHi BHECKM i BUILIATH

ITenciiini éHecku 10 48-mu pgitounx HII® B
aaMiHicTpyBaHHI KoMmaHii-wieHiB YAIDB 3a 1-if kBapTan
2025 pOKY CTaHOBWIH Mailxke 65 MAH 2pH, TOOTO Ha
11.7% OGispllle, Hi’K 3a IOTIEPEAHIN 1 OLIBI Hi’K HA TPETUHY
— MOPIBHSHO 3 AaHAJIOTIYHUM IIEPiOIOM MHHYJIOTO POKY,
Xo4ua KiJbKicTh (OHIB, IO IPANIOBAJM BIPOJOBIK
KBapTaJIy # OCTAHHBOTO POKY Ta IIOJ0 AKUX IOTAHO 3BITH
3a IIi mepioyiu, 3MEHIWIACSA HA OJIMH 1 IIICTh BiZIIIOBITHO.
I3 qux BHeCKIB 61.0% HaIIUIIIN HA paxXyHKH YOJIOBIKIB,

MeHciiHi BHecKu 3a 1-i kB. 2025

SKIHOK BiKOM ® YOnOoBIKIB BiKOM
noHapg 60 pokis ao 25 pokis
XiHok Bikom Big, ~ 2.1% BKITIOYHO
50 no 60 pokiB ’ 1,0%

BKIIOYHO
8,7%
JKIHOK BiKOM Big
25 pno 50 pokie
BKIMIOYHO
27.2%

" XiHOK BiKOM Lo
25 pokis
BKMNIOYHO /
0,9%
YOnOBIKiB BIKOM

= YOrnOoBIKIB BiKOM
Big 25 oo 50
pOKiB BKMIOYHO
46,9%

= YonoBiKiB BikoM

! Big 50 oo 60
noxaz 60 pokis POKIE BKMIOYHO
7% 10,4%

Oryisapg AiAIbHOCTI IHAYCTPiN yIIpaB/JIiHHA aKTUBAMU IHCTUTYIIHHUX iIHBECTOPiB
Ta aAMiHICTPyBaHHA NEeHCIHHUX (POHAIB B YKpaiHi

39.0% — KiHOK, a HAaUOLIBII ABI miIKaTEropii 3 060X Ipym
(25-50 pokiB) pa3zoM OTpUMAaIHU 74.1% yCiX KBapTAJIbHUX
BHECKIB, pHUC. 4 (3a monepeaHii kBapTasi — 67.1%).

CranoM Ha 31.03.2025 1i HII® 3arasom oTpumainu
2 087 MaH 2pH TeHciHUX BHeckiB (+0.8% 3a 1-i
KBapTaJ, +11.9% 3a pik). I3 HUX 53.4% Ha KiHelb Gepe3Hs
MPpUNAJIAJI0 HA IOPUAUYHUX Ocib6 (Ha MOYATKy POKYy —
51.5%).

MeHciiHi BHeckn ctaHoMm Ha 31.03.2025

Bif, FOPUANYHUX

oci6
L 46,6%
= Bif ian4HuX
ocif (y T. 4.
nepesefeHi Ao
hoHay)
53,4%

Puc. 4. Ilenciiini enecku do HIT® 3a 1-ii keapman 2025 poky i cmaHom Ha 31.03.2025 p.

ITenciiini eunaamu i3 48-mu girounx HIIO B
aaMiHicTpyBaHHI KoMmaHii-wieHiB YAIDB 3a 1-i kBapTan
2025 pOKy CTaHOBIJIH 22 MAH 2PH, TobTO Ha 7.0%
Ginpille, Hi’k 3a TMoIepeaHid i Ha 13.1% — HiX 3a
AQHAJIOTIYHUH TepioA pik ToMy. I3 HUX HANOLIBIIE I[HOTO
pasy OyJio OZHOPa30BUX BUILIAT — 47.8%, y TOU 4dac sK
BUIUIAT Ha BU3HAYEHHUH CTPOK — 46.4%, a mepepaxyBaHb
Jto 6aHKiB, cTpaxoBUKiB a60 inmux HII® — 5.8% (puc. 5).

MeHcinHi BUNNaTtu 3a 1-M kB. 2025

" Ha BU3HaYeHWi = 0HOPas30Bi
CTPOK 47,8%
46,4%

nepepaxosaHi
fo BaHky,

cTpaxoBuKa,

iHWoro HMN®

5,8%

Cranom Ha 31.03.2025 1 meHCiHI QoHaAN
BUIUIATIJIM yYacHHKaM abo mepepaxyBajid Ha ixHi
paxyHKH B iHIUX (piHAHCOBUX ycTaHOBAX 835 MAM 2PH,
abo Ha 2.7% O6iyplie, Hi’k Ha TIOYATOK POKY, a TAaKOXK HA
13.9% (102 MutH TpH) — HiXK pik ToMy. I3 HUX 61.3% OyIH
OJTHOPA30BUMH, 25.3% — Ha BUBHAUEHHI CTPOK, a PeITa
13.5% CTaHOBIUIN IlepepaxyBaHHs [0 iHITNX (QiHyCTaHOB.

MeHciiHi BUNNaTn ctaHoMm Ha 31.03.2025

= OHOpa30Bi
61,3%

= Ha BU3HaYeHWH
CTpOK
25,3%

nepepaxosaHi
fo BaHky,
CTpaxoBuKa,
iHworo HMN®
13,5%

Puc. 5. Ilenciiini sunaamu 3 HITQ 3a 1-1i keapman 2025 poky 1 cmaHom Ha 31.03.2025 p.
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3araJgpHa cymMa NEHCIHHMX KOWITIB Ha
iHAUBIiAyaTPHUX MEHCIHHUX paxXyHKaX yYACHHUKIB,
TOOTO uncra Bapticth aktuBiB (UBA) 48-mu HITO B
aaMiHicTpyBaHHI KoMmaHii-wieHiB YAIB Ha 31.03.2025
CTaHOBWJIA 3 457 MJIH IPH. 3a 1-1i KBapTaJ BOHA 3pOCjia
Ha 3.8% (127 MutH TpH), 3a pik y 6epe3Hi — Ha 21.1% (602
MJIH TPH), HE3BA’KaI0UM HA 3MEHIIIEHHS KiJIbKOCTI 3BiTiB
¢oH/IIB Ha TTiCTH 32 e PiK.

Cyma mpuOyTKy Bija iHBeCTyBaHHA aKTHBIB
mux HII® Ha kiHenp 6epe3Hs 2025 POKY CATHYJIA 2 162
MJIH I'PH 32 Bech IepioJ ixHbol AisutbHOCTI. 1le Ha 4.3%
(89 mutH TpH) GisTbINe, Hi*Kk HA MOYATOK POKY Ta Ha 25.4%
(438 muH rpH) — HiK pik Tomy. Takum uyumHOM, 70%
KBapTaJbHOTO ¥ 73% piuHOro mpupocty cykymHoi YBA
HII® (xpim KHII® HBY) 06yno 3abe3medyeHo
iHBeCTULIMHUM IPUOYTKOM.

3a pganumu YAIDB, nianazoH NOKa3HUKIB 3MiHM
oxuHuii neHciiiuux akrupis (UBO) 3a 1-ii kBapTas
2025 poky st 48-mu HII® B agmiHicTpyBaHHI KOMIaHIH-

2.2. Crpykrypa akTusis HII® B vyiipaBJiHH1

VY crpykrypi aktusis HII® B ynpas inHi Ta
agminicrpyBanni kommadiii-uieniB YAIB Bara
UiHHUX nanepie y 1-My KBapTaji 2025 POKY
3MeHIIuIacs 3 60.2% 710 60.0% (puc. 6).

Ile 3meHIIeHHs 0yJ10 3yMOBJIEHE JIEIIO OLIBIITIM
3pOCTaHHAM OOCATY IPOIIOBHUX KOIITIB Ta IIe CTPIMKIIIIM
3017IBINIEHHAM «iHINUX» AKTHUBIB, HI’K CYKYITHOI BapTOCTi
miHHUX manepis B aktuBax HII® (+3.5%) y 1eii nepioa. 3a
pik y 6epesni BimHOcHuiII mpupict aktusiB y IIII Gys
3HAYHO OiNBIINH, HiK KOIITIB y 6aHkax (+23.6%), ToxX i
ixHs Bara 3a 11e# mepioy; 3pocsia (+2.1 IpoIL.IL.).

Oryisajg AisIBHOCTI IHAYCTPiN yIpaB/IiHHA aKTUBAMU IHCTUTYIIHHUX iIHBECTOPiB
Ta aAMiHICTPyBaHHA NEeHCIHHUX (POHAIB B YKpaiHi

wieHiB Acoriarnii 3By3WBCS IOPIiBHAHO 3 IIOINEPEIHIM
KBapTaJIOM: Bix -7.3% 1o +5.0%. IlosutuBHy 3MiHy YBO
(moxomuicTe) 3a 11eii nepion 3abesneunau 37 HIIO (77%,
micsist 92% 3a moTmepeHin).

3a pik y bepesHi-2025 47 HII®, 1m10/10 IKUX HasABHI
nani, masm 3miny UYBO Big -7.3% no +25.2%. 13 Hux mis
43-x poumiB (91%) BoHa Oysia mo3uTHBHOMW. [Ipy boMy 31
HII® 3abe3neuynB OinbIIuil piyHUEA JOXi/, HI’K CTPOKOBI
piuHi 6aHKIBCHKI /1ero3uTH y €Bpo Ta y posapi CIIA, 21 —
HDDK BiZf IHBeCTHIIIl y JKWUTJIOBY HEPYXOMicTh Ha
BTOPDUHHOMY PHHKY, 9 — JIOXiJl, AKHH IIOHAHMEeHIIIEe
KOMIIEHCYBaB BTpaTH Bif iHQuAMIl, sAKa 3HAYHO
MIPUCKOPUJIACA Y LIed mrepios, 8 poHAIB — OinbIIHiA piyHIi
JTOXi/, HIJK ZIETIO3UTH Y TPUBHI, YOTHUPHU — HIXK OJTHOPiUHi
rpusHeBi OB/III.

3a pmanmmvum  HKIUII®P, cepegHbo3BaskeHUN
nokasHuk 3MiHH YBO IeHCIHHUX aKTHUBIB 3a piK CTAaHOM
Ha 31.03.2025 cTaHOBUB 13.3% 0e3 ypaxyBanus KHII®
HBY Ta 14.9% 3 ypaxyBanuam KHII® HEYs.

Ha 31.03.2025 cykyIiHa BapTicTh iHBECTHIIIHN X
HII® y boHzmoBi iHCTPYMEHTH CTAHOBIWIIA 2 082 MJIH TPH
(Tabi. 3).

Kowmu mMa OaHkiecbkKux paxymkax
(y momy uucai deno3umuux) Ha KiHellb Gepe3Hs
2025 POKY 3THIIAJIUCS JIPYTOI0 HAHOLIBIIIO CKJIaI0BOIO
aktuBiB HII® B ynpasiinHi KYA — 1 256 MuH rpH. Y 1-My
KkBapTaii ixuiil o6cAr 3pic Ha 3.6%, a 3a pik y OepesHi —
«TUIBKU» Ha 14.2%. BomHouac, «iHIIi» aKTHBU JIOJaJIH
17.1% 3a kBapTaJ. BpernTi, yacTka rpoliei B aKkTUBaX IUX
HII® 3menmmiacs 3 37.8% pik Tomy i 36.3% Ha mogaTky
2025 pOKy 10 36.2% Ha KiHelb Oepe3Hs.

Tabauusa 3. Cmpyxmypa akmusie HIT® e ynpasainni KYA y pospiai eudie ¢poHoie cmaHom Ha 31.03.2025 P., MAH 2PH

- i . BaHKiBCbKi . ‘ .
Bug HN® LliHHi nanepn Ipoluosi kowTn MeTanu HepyxomicTtb IHWi akTMBM
BigkpuTi ‘ 17159 1023,0 22,11 55,3
Kopropatwewi 2540 678 00 00 2,2
Tpoceciwi 1116 647 00 70 5,8
Bekozo . 20815 12556 318 291 633

3 Indopmanis o0 PO3PAXYHKY Cepe/JHbO3BAXKEHOTO IOKasHHKa 3MiHM YBO

NMeHCIHHUX AaKTUBIB craHOM Ha 31.03.2025: https://www.nssme.gov.ua/wp-

content/uploads/2025/04/dsz npf 31 03 2025.pdf
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Zfis

Oryisapg AiAIbHOCTI IHAYCTPiN yIIpaB/JIiHHA aKTUBAMU IHCTUTYIIHHUX iIHBECTOPiB
Ta aAMiHICTPyBaHHA NEeHCIHHUX (POHAIB B YKpaiHi

31.03.2024 31.03.2025
IpoLlosi KoWTH IpoLloBsi KOWTH
37,8% BaHKischKi 36,2% BaHkiBcbKi
meTanu meTanu
0,9% 1,1%
B HepyXxomicTb ® HepyxomicTs
/ 1,1% 0.8%
' IHWi akTusK 7 IHwi aKTUEU
0,
23% 1,8%
LiiHHI nanepu LliHHi nanepu
0,
57,9% 60,0%
31.12.2024
powwoBi KowTh
36,3%
BaHkiscbki
mMeTanu
1,0%
B HepyxoMicTb
_— 0,9%
IHWi akTuBK
1,6%
LliHHi nanepu
60,2%

Puc. 6. /Tunamixa cmpyxmypu azpezosanoz2o nopmgens HII® (6ez KHII® HFY) 3a 1-ii keapmana 2025 poky ma 3a pix

Hdaa Bciel ingycrpii HII®, 3 ypaxyBaHHAM
kopnmoparuBHoro ¢ounaxy HBY, Bara uiHHux
nanepie B aKTUBAX TAKOXK MOHU3WIACA 3a 1-H KBapTal
2025 PoKy — 3 56.1% 110 56.0% (puc. 7).

A mpote 3a pik y 6epe3Hi BoHa Jj071aj1a 1.2 TPOII. II.
3aBJSAKU CTPIMKIIIIOMY HApOIIEHHIO BAPTOCTI IMOPIBHAHO
3 xomrramu B aktuBax HITO.

31.03.2024 31.03.2025
IpoLosi kowTH i
BaHkiBebKi BaHkiBcbki
meTanu meTanu
\ 0,5% \ 0,6%
B HepyxoMmicTb n i
0.8% HepgxsoO;MCTb

L P ’

1,3%
o = 1.1%
LLiHHi nanepwu LliHHi nanepu
54,8% 56.0%
31.12.2024
IpoLUoBi KOWTK
41,9%
BaHkiBebki
MeTanu
-\\ 0,6%
B HepyxoMmicTb
0,5%
IHWIi akTuBK
LLiHHi nanepwu 0.9%
56,1%

Puc. 7. lunamixa cmpyxmypu azpezosarozo nopmgensn HII® (i3 KHIID HBY) 3a 1-il keapman 2025 poKy ma 3a pik
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O6cAar iHCTPYMEHTIB PUHKIB Kamitany B ycix HII®
Ha 31.03.2025 CATHYB 3 328 MJIH I'PH, J0AABIIN 3.4% 3a 1-
U kBapTan i 19.7% B3a pik y OepesHi, IO CyTTEBO
BUIIEPE/PKAJIO 3POCTaHHA 00CATY KOIITIB B aKTHBAX YCiX
HII® y miytoMy TUTPKH Ha PiYHOMY IPOMIXKKY, TO/I K HA
KBapTaJIbHOMY — JIEIO IOCTYIIAIOCS HOMY Ta Bi/THOCHOMY
MIPUPOCTY JIeSIKUX IHIINUX CKJIaIoBUX akTuBiB HIID.
Kowmu y 6ankax nnsa ycix HII® 3pocin Ha
3.4% 3a xBapTas i Ha 15.0% 3a piK, A0 2 483 MJIH T'pH.
Bpemrri, ixua Bara B aktuBax ycix HII® omycrmiacsa 3
42.6% pik TOMY # 41.9% Ha TTOYATKY 2025 POKY /10 41.8%

y 6epesHi.

Illo crocyeTbcA  OKPEMHUX  IHBECTHIIHHUX
IHCTpYMEHTIB cepe/l IiIHHUX MTanepiB, 3BeIeHUH MOpTdeTnb
HII® B yopaBiaiHai Ta aaMmiHicTpyBaHHI

xKommnaniii-uieniB YAIB y depicasHux ob6aizauisnx

Oryisapg AiAIbHOCTI IHAYCTPiN yIIpaB/JIiHHA aKTUBAMU IHCTUTYIIHHUX iIHBECTOPiB
Ta aAMiHICTPyBaHHA NEeHCIHHUX (POHAIB B YKpaiHi

(y T. . OBJII) y 1-My KBapTasti 2025 poKy 36iIbIINBCA HA
3.5%, a 3a pik y 6epesHi — Ha 18.4%, /10 1 710 MJIH TpH. Lle
OyJ10 MEHIIIe, Hi3K IPUPICT CYKYITHHUX akTUBiB nux HIID y
[IUTOMY, TOK YacTKa Jiep:KaBHUX OOJIiraIii B aKkTUBaxX IHX
HII® 3menmmiacs 3a el KBapTan i3 49.5% 10 49.3%,
aJie 3aJIuIIaaacsa HanoiIbIoI0 (puc. 8).

[IpuBabiuBicTh IUX IHCTPYMEHTIB, 30KpeMa
OB/III, 3a Maii>ke HE3MIHHUX CTaBOK, ITPOJIOBXKyBaJsia
3HIDKYBATHCSA HA TJI1 OJIAJIBIIIOTO ITPUCKOPEHHS 1HIIALIIT
3 12.0% y TpyAHi 2024 POKy /10 14.6% y OepesHi 2025.
Onnak Opak iHCTpyMeHTIB Ha BITYM3HAHOMY PUHKY HU
BilHOCHa 0e3pPU3UKOBICTh Jep:KaBHUX oOJiramii He
3aJTUIIAIIA BEJIUKUH BUOIP /I YUACHUKIB PUHKY, Y TOMY
e neHciiHux  doumie  (ixwix KYA), TOX BOHH
MPOJIOB)KYBaJ/IM iHBECTYBATH B Ii mMamepu W THM CAMHUM
MiATPUMYBATH JEPKABY.

Bigkputi HM® KopnopaTtushi HM®
. B |HwWi akTuBK B Axuii B |Hwi aKkTuBK
" Hepcy))(BC:;MCTb 1.9% 1"5';‘0'/:) 0,5% )
8% \_ \ KopnopaTusHi
BaHKiBCbKi MeTanu KopnopaTusHi oﬁTraui‘|‘
1,3% gﬁ_;:)i/raui‘r 9,6%
M
A O6nirauii -
UiHHi nanepu p LiHHi nanepu
60,1% glgl;:smx No3uK 59.9%
B O6nirauii
AepxasHi (y T. 4.
u O6nirauii oBanm)
AepxaBHi (Y T. u. 50,3%
POLWOBI KOWTK oBAan
35,8% - 49,1% Fpo%%aé(l;owm -
,0%
¥ |wwiakruey  1TPObeciini HN®
= HepyxomicTb 3,1%
3.7% T m A
22%
KopnopaTusHi
obnirayii
7,3%
UiHHi nanepu
59,0%
° B O6nirauif
nepxaeHi (y T. 4.
oBan)
49,5%
['poLLOBI KOWTH
34,2%
Yci HN® (6e3 KHMN® HBY) Yci HN® (is KHN® HBY)
) B |Hwi akTuBK ¥ HepyxoMicTb B |Hwi aKTUBYU
" HePc&)’X;y'CTb 1,8% Eankincuxi 05% 1,1% = Axuil
EBHKiEICbKi’ ’ \_ ® Axyii :Zﬂ:ﬁ:m ‘\— 1,0%
MeTanu 1:4% 0.6% KopnopaTueHi
1,1% KopnopaTueHi obnirauii
obnirauii 5,1%
8,7%
Ob6nirauil
S O6nirauii Freref MicLeBUX NO3UK
UiHHi nanepu N LiHHi nanepu
60,0% glgtfsux nosuK 56,0% 0,4%
B O6nirauii = O6nirayit
nepxasHi (y T. u. geEle'aIBHi (yT.u
I'poLLoBi KoLITK i)ggl!;) IpoLLOBI KOLLITK 49 g%)
36,2% 27 41,8% ’
Puc. 8. Cmpyxmypa axkmueie HII® y po3pisi sudie pondia cmaHom Ha 31.03.2025 p.
9
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AxtuBu HII® y myHiyunaavHux odaizayinx
Ha KiHeIlb Oepe3Hs 2025 POKY, fK i paHimie, Oy TiTbKU B
aktuBax @i0kpumux HII® B  ympaBmiHHI  Ta
aamiHicTpyBaHHI kommaHid-wieniB  YAIB. CykynHa
BapTicTh OOJIramiii MicIleBUX MO3UK 3MEHIIUIACS IIe Ha
0.7% 3a 1-1 kBapTau (ajse +90.6% 3a pik), 70 21.1 MJIH I'PH,
TOK IxHs Bara B aktuBax HII® 3araynom (6e3 poumy HBY)
omycTwiacsa B Mexkax 0.6%, 30KpeMa, Y 8i0kpumux
dongax — i3 0.8% 10 0.7%.

3BezeHUN noptdesn KopnopamugHux
obatzauyiitl B aktuBax HII® (xpim douxy HBY, ne BoHu
TakoKk Oysm BifcyTHi) 3a 1-d KBapTas 3pic Ha 4.6%
(+56.7% 3a piKk) i Ha KiHelb Oepe3Hs KOIITYBaB 303 MJIH
rpH. lle 3abe3meunyio He3HAUHE TOZAJIBIIE ITi/IBUIIEHHS
Baru IUX IHCTPYMEHTIB y cykymHux aktuBax HII® B
ynpasiinHi KYA 3a el kBapTan y Mmexax 8.7%.

Axyii 3araJioM IIPOJOBXKYBAJIH YTPUMYyBaTH
HalMeHITy yacTKy akTuBiB HII®, a ixHA cyKkymHa BapTicTh
3a 1-¥ KBapTas 3MeHIuiIacsa Ha 0.7% (kpim pouay HBY, a
B ycix HII® — Ha 0.6%). Lle Binbysiocsa B yMoBax crarHariii
TOPTiBJIi akmiAMU Ha Oip:kax i Maii’ke BiJICyTHBOTO POCTY
iH/IeKciB 61akUTHUX GIMIOK Y 1Tel nepios. 3a pik y 6epesHi
3BenHUM naket akiii HI1® B ynpaeiinai KYA 3pic maiixke

Todamxoea inghopmauyia npo ICI na caitmi YAIB:

= Punok y mudpax

= Kowmnawii Ta donam

Oryisapg AiAIbHOCTI IHAYCTPiN yIIpaB/JIiHHA aKTUBAMU IHCTUTYIIHHUX iIHBECTOPiB
Ta aAMiHICTPyBaHHA NEeHCIHHUX (POHAIB B YKpaiHi

Ha TpeTHHY, a B ycix HII®, pasom i3 porgom HBY, — Ha
36.0%. Bpemri, Ha KkiHenb Oepe3HsA 2025 POKy BiH
KOIIITyBaB, BiJITOBiJTHO, Maii’Ke 48 MJIH TpH Ta MoHaA 58
MJTH rpH. YacTtka akuiil B aktuBax HII® B ympasitinai KYA
CKOpOTHJIACA 3a 1-H KBapTas y Mexkax 1.4%, a B ycix HII®
pazom — y Mexkax 1.0%.

HepyxomicTb Ha KiHellb 6epe3Hs 2025 POKY, K
i pamime, Masm y CBOIX aKTHUBax TIIbBKM GI0Kpumi Ta
npogecitini HII®, Ha 3arajpHy cyMmy 29 MJIH TPH, TOOTO
+0.8% 3a 1-ii kBapTan (asne -11.6% 3a pik — kpiMm GoHIY
HBY, a B ycix HII® - -28.3%). YacTka HEpyXOMOCTi B
aktuBax HII® (xpim ¢poray HBY), BianoBigHo, y mpomy
KBapTJIi CKOpodyBayiacsa Jaii, i3 0.9% mo 0.8%, a B
akTuBax ycix HII® — y mexax 0.5%.

BaHkiBCchbKi MeTasIu, 10 TPaAUIiliHO Oyau B
akTUBax TUIbKH gi0kpumux HII®, 3pocam B CyKyIHIiH
BapTOCTi HA 15.9% 3a ciueHb-Oepe3eHs (+47.1% 3a pik), 10
38 MiH rpH Ha 31.03.2025. lle Mali’ke IOBHICTIO
BiZIMOBia/I0 MiIBUINEHHIO ITiHKM 30J10Ta 3a 1-H KBapTas i
0yJ10 3HAUHO CTPiMKillle 32 3POCTAHHS aKTUBIB CEKTOPY 32
leli mepioz, TOK Bara 30J10Ta y nux GoHaax 3pocia 3 1.2%
J1o 1.3%, a B aktuBax ycix HII® (oxpim ¢ouay HBY) — 3
1.0% 10 1.1%.
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IMocuaanusa Ha YAIB npu BUKOpHUCTaHHI MaTepiaiiB bOr0 AHAJTITHYHOTO OTJIALY € OG0B’ A3KOBUM.
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