YAIDB B3sis1a yyacTh y /-i mopivHii 3ycTpivi IHiniaTuBHOI rpynu aconianii
KOMIIaHiil 3 ynpasJjiHHs (OHIAMH Ta AKTUBAMU
kpaid [lenTpanbHoi Ta Cxinnoi €Bponu y Jro0/sini

17-18 Bepecns 2015 poxy Ykpainceka acoriamist iHBECTHLIHHOTO Oi3HECy B3sla y4acThb y
7-i mopiuHid 3ycTpidi [HIMIaTHBHOI Trpynmu acolliainii KOMITaHIM 3 ympaBiiHHA (OHIAMHU Ta
akTuBamu kpain LlentpanpHoi Ta Cximnoi €Bpomu (“CEE Initiative”), sika mpoxomuia y
JIroOnsui (CroBeHis).

Ha 3yctpiui, npucBsiueHiii 0OroBOpeHHIO HAaraJbHUX NHUTaHb perymoBaHHs y €C pHHKY
1HBeCTULIHHUX (OHJIIB, MPEACTABHUKH HIeCTH KpaiH 1 €C po3riasHynmu 0coOIMBOCTI MisIIBHOCTI
inBectdonmiB kpain LlenTpanbHoi Ta CxigHOoi €Bponu y MOPIBHSAHHI 3 3aX1IHOEBPOIICHCHKUMHU
KpaiHaMu, MpoOIeMH, 3 SIKHMH CTHKAIOTHCS CX1JIHOEBPONEHCHKI acomiamii iHBECTULIHHUX
GhoHIIB Ta KOMMaHIN 3 ynpaBiiHHSA aKTUBaMHU B yMOBaX BIJACYTHOCTI JOTPUMAHHS HPHHIIUITY
MIPOIOPIIHHOCTI, 3a/IeKJIapOBaHOTO 3aKOHOaBIsIMu €C.

[IpencraBauk YAIb — koopauHaTOp MDKHApOJHHMX 3B’S3KiB AHacrtacis [ aBpuirok
O3HAaOMHJIa YYaCHUKIB 3yCTpidl 3 yMOBaMH AisIIHOCTI 1HBECTULIWHUX (DOHIB Ta KOMIaHIN 3
yIpaBJIiHHS aKTHUBaMH B YKpaiHi Ta 3MiHaMu, 110 BiAOynHcs 3a OUIBII HIK PIK BiJ MOMEPEIHBbOL
3yctpiui IHimiatuBHOi Tpymm y bByxapecti. OcobnuBuii Haromoc Oyno 3poOiieHO Ha
3aKOHOJABYMX Ta HOPMATUBHUX JOKYMEHTaX, IO CTOCYIOThbCA (DYHKIIOHYBaHHS PUHKY I[IHHUX
narepiB Ta JiSUTBHOCTI 3 YIIPaBIIiHHS aKTHBAMH, Y KOHTEKCTI HAaOIMKEHHSI HOPMATUBHO-TIPABOBOT
0a3u Ykpainu 10 3akoHomaBctBa €C 3 MeTow IMIUIEMEHTalii Yroau mpo Acoriamiio Mik
VYkpainoro ta €C, a TakoX yroja i3 Mi>KHAPOJHUMH KPEAUTOPAMH 1 JTOHOpaMH YKpaiHU MO0
pedopMyBaHHS €eKOHOMIKH KpaiHu Ta cepu Aep>KaBHOTO YIPABIiHHS.

A. TaBpwiIrok po3moBija mpo 3ycwiuis Acoriamii y momyky B3a€MOPO3YMIHHS 1 IIISAXIB
KOHCTPYKTHBHOI CHiBIIpalli 3 peryiasitopamu (inancoBux puHKiB, 30kpema HKIIIDP, a takox
PO aKTUBHY poOOoTy Acoriallii HaJ yIOCKOHAJIEHHSIM HOPMAaTHBHO-TIPABOBOTO TOJISI AISTTbHOCTI
KYA ta ICI B VkpaiHi, 3 ypaxyBaHHSIM HEOOXIJHOCTI HOro IOCTYHNOBOTO 1 3Ba)K€HOI'O
MIPUBEICHHS Y BIAMOBIIHICTD 10 HOPM, YMHHUX y €C.

Sk 3a3Hayvanocs Ha 3ycTpiui, akTyadabHUMH Ui KpaiH L[CE - uneniB €C 3anumaroTbes
CYTTEBI BIAMIHHOCTI MK HUMHM, 30KpeMa 3 TOUKH 30py HAI[IOHAJBLHOTO PETyJIIOBaHHs Ol3HECY 3
yIpaBJIiHHSA aKTHBaMH, a TaKOX MpoOsieMa HEAOCTaTHBO Y3TO/DKEHOI MOJITHKH 100
perymoBaHHs (PiHAHCOBUX PHHKIB HAa BCbOMY TpocTopi €C, 0co0IMBO y MPOIIEC] IMIIEMEHTAIIIT
JupektuB €C y HalioHaNbHE 3aKOHOJABCTBO KpaiH-YJI€HIB, 110 MOCTA€ TyXe TOCTPO Yy CBITII
crBopenHs y €C Coro3y puski kamitany (CMU) ta €aunoro punky (Single Market).

Ha xommaHii 3 ynpasiinHs aktuBamu B €C ouikye yeproBa XBHJIsi HOpPMAaTUBHUX aKTIB, 110
MalOTh BTUIMTH B KUTTS 1 JETali3yBaTU MOJOXKEHHS JMpEeKTUBHM NpO PUHKHU (HIHAHCOBHUX
inctpymentie  (MIFID 1l) — ©Omm3pko 200 [DOKyMEHTIB, $IKi TOTYIOTBCS €BPOIMEHCHKUM
peryasitopom (ESMA). Cepen ripo0iiem, siKi TaKOK TYpOyIOTh, — TPAKTYBaHHS Ta IMIIEMEHTAITiS
BUMOT 3MiHEHO1 /IMpeKTUBU Mpo MiANPUEMCTBA 3 KOJIEKTUBHOIO iHBECTYBaHHA Yy IIHHI HarepH,
0 3HaxoJsAThCs B 00iry Ha perynpoBanux puskax, (UCITS V) rta JupexktuBu mpo
ynpasiasirounx GoHgamu  anprepHatuBHUX iHBectuiiin (AIFMD), y Ttomy wumcnmi mozo
BHU3HAUEHHS «CKJIAJTHUX) IHBECTUIIMHUX MPOAYKTIB Ta iX MyOIiuHOT MPOHO3UIIT s po3apiOHUX
KITI€HTIB.

Cepen IHIIUX BaXXJIUBUX MHUTaHb, 10 OOTOBOPIOBAIKCS MPOTATOM 3YCTpidl 1 CTOCYBAIUCA
K KpaiH-wieHiB €C, Tak 1 Ykpainu, Oynu: npyJdeHUIHHUN Harmsa (BUMOTHM JO KamiTalry
npodeciiHuX y4acHHKIB (OHIOBOTO PpHUHKY); IHII[IATUBH Ta TIOTOYHA CHUTYyallis MO0
OMOAAaTKyBaHHS (DIHAHCOBUX OIlepaliil Ta iHBECTUIIHHUX (OHIIB; 3aKOHOAABCTBO Ta YHWHHA
MpakTHKa II0JI0 CXeM KOMIICHCAIlIl 1HBeCTOpaM; PO3BUTOK MOAiN 100 «macrmoptu3ariiin KYA
13 Tpetix kpain 3a dupextusoro AIFMD Tomo.

[Ipesenramisi YAIb 3amikaBmma xkomer 13 [ICE Ta kepiBHMKa €BpoONeMchKOi
acouianii ynmpasninas ¢ongamu ta aktuBamu (EFAMA), sika € croctepiraueM B IHiliaTUBHIN
rpyni LICE. YAIb orpuMmana 3ampolieHHs B3STH y4acTh y HACTYIMHIM 3ycTpivi I[HIIiaTuBHOL
rpymnu, mpo 3amanoBana Ha 2016 pik y Codii (bonrapis).

binvwe npo epyny CEE Initiative modxcna npouumamu na caumi YAIB'

http://www.uaib.com.ua/about_uaib/partners/cee_initiative.html
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