Hep>xaBHI 3acagu peani3auii
iIHBECTULINHOI NONITUKA

[lep>xaBHe areHTCTBO YKpalHu
3 IHBECTULIN Ta IHHOBALUIN

Kpumcbka Haykoeo-npakmu4Ha KOHghepeHuisi

YkpaiHcbKoi acoyiauyii iHeecmuuyitiHo2o 6i3Hecy

«YnpaesiHHA akmueamu: ymoeu cmabinibHo20 po3eumky 6i3Hecy»
Snma, yepseHb 2007
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MoniTuka Ypsaay B cdepi
iIHBeCcTULUIN Ta IHHoBaLiun

o IlHBecTuuil B IHHOBaLl
o Po3B’a3aHHA cnopiB 3 IHBECTOpaMu
o bopoTbba 3 pengepcresom

o P0o3BUTOK CrIpUATINBOro IHBECTULINHOIO

cepenoBuLLa



IHBecTUUIl B iIHHOBaUil

CTBOpEHHA HauioOHanbLHOI iHHOBaUWiINHOI CUCTEMM:

o PerioHanbHI LeHTpU IHHOBALUINHOIO PO3BUTKY B

10 ninoTHMX obnacTax

o HaykoBi napku 3a Kno4yoBMMU MnpiopuTeTamu

PO3BUTKY



IHBecTUUIl B IHHOBALUII:

o [NoctaHoBoto KMY Big 01.03.07 Ne 329
3aTBepPOXEHO NOpPsa0K BUKOPUCTAHHS Y
2007 poui KoLwTIB 3a Nporpamoto
«PiHaHcoBa NigTPUMKa IHHOBaALIMHUX Ta
IHBECTULINHUX MPOEKTIB, Y NepLly vyepry 3
BNpoOBaaXXeHHSA nepefoBunX TEXHOMOrIN, WO
peani3yloTbCAa B ranys3dax NnpoMUCIIOBOCTI, Y
TOMY YUCNI TEXHOMOMNYHUMN NapKkamum,
yepes3 MexaHi3M 34eLleBreHHA KpeauTiB».



IHBecTUUIl B IHHOBALUII:

o [loctaHoBow KMY Big 14.03.07p.
Ne 455 3aTBepakeHo NnopAaokK
BUKOPUCTaHHSA KOLWITIB, NepeadbayvyeHnx
y gepxaBHoMy OoaKeTI And HagaHHS
KpeauTiB Ha peani3alito IHHOBaLINHUX
Ta IHBECTULIMHUX NMPOEKTIB Yy ranysqax
eKOHOMIKMW.



OCHOBHI 3aBAaHHA AepXXaBHOI MOJIITUKN
B IHBECTULIWUHIN OiANbHOCTI:

O NPUCKOPEHHSA TEMMNIB EKOHOMIYHOIO
3POCTaHHA Ha BNAcHIN
BiATBOptOBanbHin (iIHBECTULINHIN) Oa3i
Ta Ha AOCTaTHIN PUHKOBIN OCHOBI;

O 3HWXEHHS PIBHA TIHI3aAL|Il EKOHOMIKMU;

O CTBOPEHHS PIBHUX YMOB A4
OiANbHOCTI Cy0'eKTIB rocnogaproBaHHS
He3arneXHo Bia dopMu BMacHOCTI Ta
NOXOKEHHSA KarniTany;



OCHOBHI 3aBAaHHA AepXXaBHOI MOJIITUKN
B IHBECTULIWUHIN OiANbHOCTI:

O 3anpoBaXXeHHS BIOKPUTUX
KOHCynbTaLiX opraHis BUKOHABYOI
Briaaun 3 npeacraBHUKaMKU cyb’exTiB
rocnogaptoBaHHs, NOLLUMPEHHS
iIHpopMmaLil Npo peanbHy eKOHOMIYHY
CUTYyaLIit0, BHYTPILLHI Ta 30BHILLHI
PUHKWU, KOH FOHKTYPHI NpoLecwu,
HOopMaTMBHY Da3sy;



OCHOBHI 3aBAaHHA AepXXaBHOI MOJIITUKN
B IHBECTULIWUHIN OiANbHOCTI:

o (popMyBaHHSA ePEeKTUBHOIO KOHKYPEHTHOro
cepenoBuLLa;

O 3MiUHEHHS (OOHOO0BOr0 PUHKY, PO3BUTOK
IHCTUTYTIB CNINbHOrO IHBECTYBAaHHA,
CTpaxoBuX | NeHCINHUX QOHAIB, PUHKY
KoprnopaTuBHUX LIHHUX nanepis, UOro
IHTErpyBaHHSA Y MDKHaPOAHI PUHKM KaniTany;

O CTBOPEHHSA O0OAaTKOBUX €KOHOMIYHUX
CTUMYIB ONd 3any4YeHHA IHBeCTULIN Y
NPIOPUTETHI ranysi eKOHOMIKMU;



OCHOBHI 3aBAaHHA AepXXaBHOI MOJIITUKN
B IHBECTULIWUHIN OiANbHOCTI:

O CTBOPEHHA €ePEKTUBHOI CUCTEMU
3aXUCTY IHTeneKTyanbHOI BMaCHOCTI;

O CTBOPEHHSA YMOB PO3BUTKY cdepu
BUCOKUX TEXHONMOrIN Ta IHHOBALINHOI
IHpPaCTPYKTYpU;

O PO3BUTOK | BUKOPUCTAHHS
IHHOBALIMHOro noTeHuiany YKpaiHu,



OCHOBHI 3aBAaHHA AepXXaBHOI MOJIITUKN
B IHBECTULIWUHIN OiANbHOCTI:

O Hanarog)XeHH4a cnisnpadi 3
KIMKOYOBUMU HedepXXaBHUMU Ta
rpoMagcbKMMuM opraHisauiamm ta
yCTaHOBaMWU, SAKi roTOBI OpaTun y4yacTb
y dpopMyBaHHI Ta peanisaujil
Oep>KaBHOI MONITUKN LLOAO IHBECTULIN
Ta IHHOBaU|IN.
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Po3B’sA3aHHA cnopiB 3
iIHBecTopamu

o Papa iHBecTopiB npun KabiHeTi
MiHICTpIB YKpalHu

o Komicia i3 cnpudaHHA OocyaoBOMY
BPErynioBaHHIO CMopIiB MiXK
IHBECTOpPaMU Ta opraHamMmu
BuKoHaB4ol Bnaau (lNoctaHosa KMY
Big 16 ciyHa 2007 p. N 19)
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bopoTb0a 3 penaepcTBOM

o AKTMBHa y4acTb Y poboTi MixxBigomyol
komicil npu KMY 3 nutaHb npoTtuaii
NPOTUNPAaBHOMY MOrfMIMHAHHIO Ta
3axonsieHHo NianpuemMmcTs (AHTU-
pengepcbKol KOMICIl )

12



Po3BUTOK CNPUATNNBOIO
iHBEeCTULINHOIro cepeaoBumLLa

O YKpaIHCbLKUUN LEeHTP CNPUAHHSA
iHo3eMHOMY iHBecTyBaHH0 (YLICII)

(dpopmMyBaHHA NO3UTUBHOIO
IHBECTULIMHOIO IMIgXKy YKpalHwn)
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Po3BUTOK CNPUATNNBOIO
iHBEeCTULINHOIro cepeaoBumLLa

o |[HBecTOpU, AKI NpauUloTbL HA PUHKaX
KaniTany, 3auikaBrieHi y ctabinbHOCTI,
NpPO30pPOCTI Ta NPOrHO30BaHOCTI AiN
OpraHiB perynoBaHHS, a TaKoX Y
HasiIBHOCTI BIOANOBIAHOINO NpaBOBOro
nons.
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Po3BUTOK CNPUATNNBOIO
iHBEeCTULINHOIro cepeaoBumLLa

- Uu BMKOHYOTH PUHKK KaniTany B YKpalHi
CBOI OCHOBHI QOYHKLII — 30CepeaXeHH4d
nonuTy Ta npono3uuil iHaHCOBOIo Ta
IHLLOro BUPOOHMYOro Kanitany,
dopmyBaHH4A cripaBeanMBMX PUHKOBUX LLIH,
3any4yeHHa piHAHCOBUX IHCTPYMEHTIB ANS
3abe3rnevyeHHs1 pO3BUTKY EKOHOMIKN?

- HA>KAJ1b, HegocTaTHbO.
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Po3BUTOK CNpUATNNBOIro iHBECTULIMHOroO cepenoBULLa
Iep>xaBHa noniTuka
Ha nepion 2007-2012 p.

- nepegdavyae OJOKOPIHHY 3MIHY
cuTyaull y cipepi IHBeCTULIN 3a
PaxyHOK rnepeopieHTauill BITYNSHAHUX
KaniTanoBknageHb y NpOMUCIIOBI
LLIBUOKO3pOCTAalouI
BUCOKOTEXHOJIOTYHI BUPOOHULUTBA |
LLNAXOM 3anyyYeHHs IHO3eMHUX
IHBECTULLIN.
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Po3BUTOK CNPUATNIMBOro iHBECTULLIMHOIO cepeaoBMLLa
[lporpama mopepHi3auil pUHKIB
Kanitany B YKpalHi:

O 3py4HUM OOCTyn OO0 IHBEeCTUUin ans
NiANPUEMCTB, LLIO PO3BMBAlOTbLCH;

o MoxnuBicTb NnaHyBaHHS BUPOOHULTBA;
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Po3BUTOK CNPUATNIMBOro iHBECTULLIMHOIO cepeaoBMLLa
[lporpama mopepHi3auil pUHKIB
Kanitany B YKpalHi:

o MiHiMmanbHa uiHa 3a IHBeCcTuuil,
CUPOBUHY, eHeprito Ta IHWI CKnagosi
BUPOOHNYNX NPOLIECIB;

o MiHimi3auisa pu3uKiB IHBECTYBaHHA Ta
NOCTaBOK,;
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Po3BUTOK CNPUATNIMBOro iHBECTULLIMHOIO cepeaoBMLLa
[lporpama mopepHi3auil pUHKIB
Kanitany B YKpalHi:

o AganTtauisa nocnyr y4acHUKIB
YKpalHCBLKMX PUHKIB Kanitany go
EBPOMNENCBLKUX CTaHOapPTIB;

o BaockoHarneHHs cuctemm peryjroBaHHA

PUHKIB Kanitany B YKpalHi, pO3LUNPEHHS
camoperynoBaHHS.
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Po3BUTOK CNPUATNIMBOro iHBECTULLIMHOIO cepeaoBMLLa
[lporpama mopepHi3auil pUHKIB
Kanitany B YKpalHi:

BUHUKHEHHA Ta HaOINHEe
doyHKLIOHYBaHHA perynboBaHNX PUHKIB:

- éMICIMHUX UIHHMX nanepiB (B T.4.-
OepXaBHUX Ta MyHIUMNarbHUX) Ta

- NOXIAHNX (PIHAHCOBUX IHCTPYMEHTIB
(oepvBaTuBIB)
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Po3BUTOK CNPUATNIMBOro iHBECTULLIMHOIO cepeaoBMLLa
[lporpama mopepHi3auil pUHKIB
Kanitany B YKpalHi:

[o 2011 poky B YKpaliHi MaloTb 3'9BUTUCA:

O MOrYTHIN LUeHTpanbHUX Oeno3uTapin LiHHUX
nanepis (CSD)

O LeHTpanbHa po3paxyHkoBa yctaHoBa (Central
Clearing House - CCH)

o iHdopmauiHa mepexa, Wo ob'egHae
NpodeCIiMHMNX YH4aCHUKIB AENO3NTAPHOI CUCTEMMU
Ta CMoXXuBadis I Nocnyr

O KOHcornigoBaHa bipxxoBa cucrtema (B T.u.
TOBapPHi Ta CUPOBUHHI BipXKi)
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Po3BUTOK CNpUATNNBOIro iHBECTULIMHOroO cepenoBULLa
[Mporpama MoaepHi3sauil pUHKIB
Kanitany B YKpalHi

[MpoekT KoHuenuii [lep>kaBHOI nporpamu:

B rpyaHi 2006p.- obroBopeHo Ha cemMiHapi Hapagi B

[lepxiHBecTuuin;

B ntotomy 2007 p. - HanpaeneHo 40 BiAMNOBIAHMX
OepXaBHUX OpraHiB Ha NOro4)XeHHs

OTpumaHo 57 3ayBaeHb, DiNbLWICTb BpaxoBaHo.
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Po3BUTOK CNpUATNNBOIro iHBECTULIMHOroO cepenoBULLa
[Mporpama MoaepHi3sauil pUHKIB
Kanitany B YKpalHi

1) MiHQoiH, CBY ... NpoTU

- CTumyntoBaHHSA CknadaHHs yrof 3
LiIHHMMW NanepamMun Ha opraHisauinHo
opopMNEeHNX puUHKax — Bipxkax,

LUJTAXOM CEPEAHBOCTPOKOBOIO
3MEHLLUEeHHS/3BiNIbHEHHS Bl AEAKMX CbODM
onoAdaTKyBaHHA.
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Po3BUTOK CNpUATNNBOIro iHBeCTULIMHOroO cepenoBULLa
NMporpama moaepHi3auil pUHKIB
Kanitany B YKpaiHi

2) depxdiHnocnyr ............... NpoTH

- OnTnMmi3auib cucteMun aepxaBHoro
perynioBaHHS PUHKIB Kanitany Ta
CTBOPEHHS 00'eqHAHOro peryno4yoro
opraHy — Meraperynsropa.
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Po3BUTOK CNpUATNNBOIro iHBeCTULIMHOroO cepenoBULLa
NMporpama moaepHi3auil pUHKIB
Kanitany B YKpaiHi

3)OOMY ... npoTu

- 3MiH B KoHuenuii npmBaTtusauii y YacTuHi
000B'A3KOBOI "MPUB'A3KN" Npoaaxy
KOHTPOMbHMX NAKeTIB akuix NianpmemMmcTBs
cTpaTteriiyHMM IHBecTopam 40 nNpogaxy
HEBENUMKUX NaKeTIB akuiv NnopTdenbHUM
IHBecTopaMm vepe3 hoHO0BY BipXKY OKpEMUMMU
HEeBENMMKMMU noTtamMmu - 3aranom o 5-10 %
cTaTyTHOro poHAay.
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Po3BUTOK CNpUATNNBOIro iHBeCTULIMHOroO cepenoBULLa
NMporpama moaepHi3auil pUHKIB
Kanitany B YKpaiHi

BIMPOBAOXKEHHA:

O NpPEeACTaBUTU 3aNpPONOHOBaHNIA NPOEKT KOHLEeNLji
Aep>kaBHoOI nporpamun axisusm Ta ypsigoBUsSM AN
OOroBOpPEHHS i OCTaTOYHOro OOpPMYNOBaAHHS

o nigrotyBaTu Ta 3abe3neynTu 3aTBEPIKEHHA AEPXKaBHOI
nporpamu

o 3abe3ne4ynTn BNpoBadKEHHS NporpamMmu
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Po3BUTOK CNPUATNNBOIO
iHBEeCTULINHOIro cepeaoBumLLa

o KoopanHauinHO-MOHITOPUHIOBUM
KOMITeT 3 NUuTaHb MoAepHi3auil
iIHBEeCTULINHOro cepeaoBMmLLa Ta
PO3BUTKY IH(PPACTPYKTYPU PUHKIB
kaniTany (3a 'loctaHoBoto KMY

Big 31 ciyHa 2007 p. N 84)
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Po3BUTOK CNPUATNNBOIO
iHBEeCTULINHOIro cepeaoBumLLa

o MixBigomM4ya paga 3 nNUTaHb
iHBecTULUin Ta iHHoOBaLUiIUHOIo

pPOo3BUTKY (3a [locTtaHoBoOO KMY
Big 7 6epesHst 2007 p. N 424)

28



[MoTeHUian ManbyTHLOro PO3BUTKY

“Mu 3auikasrieHi 8 rpuxooi 00 Hawoi
KpalHuU cy4acHoOI mexHosioail ma
Kyrnbmypu eedeHHs bisHecy. Mu 6ydemo
3aoxo4yyeamu iHeecmuuii 3@ 00romMo20t0
rpasosux ma eKOHOMIYHUX MexaHIi3mise.
[lpbusamu3auia cmaHe rpo30poro,
KOHKYpeHUIs iIHeecmopie 3a rpusabriusi
0b6’ekmu secmumembCsi HECHO™ .

NMpe3naeHT YKpaiHu
FOweHko B.A.
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KapTel obnacrel ¥KpauHel:

i AETOMODMAEHEIE KapTEI

i# AAMMHHCTPATHEHEIE KAPTE
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KMEABHHLEWA

AeprkaBHE areHTCTBO YKpaiHU 3 IHBECTHUIIM TAa iIHHOBAIIiM

ByA. Beanka 2ZKutomupceka, 11
M. KuiB, Ykpaina, 01025
+38 044 255 9173

e-mail: ivchenko@dus.gov.ua

www.invest.gov.ua
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