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1. YOpaBJdiHHA aKTUBAMMU IHCTUTYIIIMHUX IHBECTOPIB Ta aaMmiHicrpyBaHua HITD.

3arajpHi pe3yJabTaThu

Kommnamii 3 ynpasiainaa akTuBamu (KYA)

3a 2-i KBapTayJ 2026 POKy 3arajbHa KUIBKICTh
KYA He 3MmiHwaca: 263.

AnMiHICTpAaTOPH HeAEPKABHUX MNEHCIHHUX
douais (AHIID)

3arasibHa KuibKictb AHII® Ha KiHenb 2-TO
KBapTaIy 2026 POKYy TaKOX 3aytuimanacsa 6e3 3MmiH: 13.
Cepen Hux OysI0 YOTHPHM KOMIaHii, AKi 3AificHIOBaIN
BUHSTKOBO AisUIBHICTH 13 agMinicTpyBanus HII®, pemrra
10 — IOETHYBAJIH i1 3 YIIpABJIiHHAM akTuBamu (6e3 3MiH 3a
KBapTasI). 30.06.2026 HII®
aMiHIiCTpyBaJIH 12 aIMiHiCTPATOPIB.

DaKTUUHO Ha

IncTuryTH cnisibHOTrO iHBecryBaHHsA (ICI)

VIIpoioB:k 2-T0 KBapTaIy 2026 POKY, 3a JaHUMHU
YAIB, 6ysi0 3apeecmpoeano 45 Hosux ICI, y T.4. 43
BEeHUYPHi y KopriopaTusHii popmi (KID).

3araspHa KinbkicTh cghopmoeanux ICI, axi
docsieau  Hopmamuey MIHIMaabHO20 006ca2y
axkmueie, y 1bOMy KBapTaji HPOJOBKUJIA CTPIMKe
3pocra”Hs: +38 ¢oHzmiB (+2.0%). Ha 30.06.2026 BoHa
CTaHOBWJIA 1970. 3a KBapTaJ HOPMATUBY AOCATIU 46
donzis, i3 Akux 43 — BeHUypHi KID.

Hepep:xaBHi neHcivini pouau (HIID)

Kinskicte HII®D 6 ynpaeaiHHi 3a 2-i KBapTal
2026 poky He 3MmiHunacsa: 44. Cepen Hux Oynu 38
BIIKpUTHX, JIBAa KOPIIOPATHUBHUX i YOTUPH MPOdeECiHHIX
donau. AxtuBamu HII® Ha KiHenp 4depBHA, AK i Ha
IOYaTKy 2026 POKYy, yrpassin 24 KYA.

B adminicmpyeanni 12-tu AHII®-uneHis
VAIB cranoMm Ha 30.06.2026 mepebOyBain Takox 44 (38
BIIKPUTHX, Ba KOPIOPATUBHUX 1 4oTHPU TPOdeCiiHUX).

Crpaxosi kommnanii (CK)

KinbkicTh cmpaxoeux xKomnawiiti, wo
nepedaau ceot akmusu 6 ynpaeainna KYA, 3a 2-i
KBapTaa 2026 poky He 3MiHmwIaca: ogHa KYA nagasana
Taki nociyru opHin CK.

AxTHBHY B ynpaBJjaiHnai Ta BYA

IncTutyTH cnisibHOro iHBecryBanH#A (ICI)

CyxynHni 3aranpai akTusu airounx ICI, mro
nepedyBasu B ynpaBiaiHai KYA Ta mocaran
HOpMATHBIB, Ha 30.06.2026 [opiBHIOBATIU 724 076
MJIH TPH. Y KBiTHi-uepBHI BOHU B3pociu Ha 5.7%.
KBapraspHa JuHaAMiKa aKTHUBIB Taiysi I[bOTO pasy Oysia
BUCXiJTHOIO B ycCix ckTopax ¢oHziB. Piuna — Takox 6ysa
Mo3UTHUBHOIO /1A Beix ICI: +5.9% 3a 12 MicAIiB Ha KiHeIb
4epBHA-2026.

Baprictp umcrux axktuBie (BUA) ycix
chopmoanux ICI y 2-my KBapTasti 2026 poKy 3arajaoM
36utbIIMIIaca Ha 5.4%, a 3a pik y 4epBHi — Ha 2.3%.
CranoM Ha 30.06.2026 CyKYITHi YHCTi aKTUBHU CTAHOBHUJIH
601 575 MJIH I'DH.

Pyx kamitamy y Bigkputux ICI y 2-my
KBapTaji 2026 pOKy 4YeTBepTUH pa3 mocmiap OyB
MO3UTUBHUM: +6.2 MuIH rpH. [Ipu nbomy BUA cexTopy
3pocJia Ha [TOHA/I 13 MJIH TPH, /10 251 MJIH ITPH.

Piyri uymeri mpomaki mux ¢oOHAIB Ha KiHeNb
YepBHS 2026 POKy IEPEHIIUIN y «3eJIeHy» 30HY: -20.5
MJIH TPH.

Henep:xaBHi nenciiini pouau (HIID)

Axtueu HII® B ynpasiainai KYA y kBiTHi-
YepBHi 2026 POKY IPUCKOPYIIN KBAPTAJIHHE 3POCTAHHS /IO
+4.9% 1Ha 30.06.2026 CTAHOBWJIH 4 357 MJIH TPH. 3a piK
V YepBHi BOHU J07aJIH 20.6%.

HII® B agmiHicrpyBanHi wieniB YAIB Ha
30.06.2026 MaJi TaKOX 4 357 MJIH I'PH aKTHBIB. Y 2-
My KBapTaJli IbOTO POKY BOHU CIIOBIIBHUIHCA 0 +4.9%,
a Ha piyHOMY MIPOMIiXKKY 30epiraju TeMmn Ha piBHI +19.8%
Ha KiHeIb YepBHS.

Ile BimOyBasiocsi He3Ba)kalOUM HA CKOPOYEHHS
KitbKOCTI (POHZIIB B yHpaBIiHHI Ta B aAMIHICTpyBaHHI
MIPOTSTOM OCTaHHBOTO POKY.

Crpaxosi komnasii (CK)

AxtuBun CK B ympasiainai KYA y 2-my
KBapTaji 2026 pOKy IPUCKOPWIN 3POCTaHHA A0 +11.3%,
i3 IMOYaTKy pOKy Aojanud 20.6%, a 3a pik y 4YepBHI —
MIpUCKOpMIIHCA 10 +22.1%. CraHoM Ha 30.06.2026 mi
aKTUBU JOPIBHIOBAIN Mali>ke 358 MJUIH IpH.
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2. Pe3yapTaTH JIAJABHOCTI 3 YIOPaABJIHHA akTuBamMu HII®D

2.1. Kiaskicrs HII® Tta KYA, 1110 YIIPABJAAIOTH IXHIMM aKTUBAMU

VIIpoioB:k 2-T0 KBapTaldy 2026 pOKy yKpaiHCbhKa
rajy3b VyIOpaBJiHHSA aKTHBAMH Ta aJ(MiHICTpPYBaHHSA
HeJlep>KaBHUX MeHCIHHUX (GOHIB 3aIuInanacsa CTIHKOIO,
TIOIPH ITSITUHA PiK MOBHOMAcCIITAOHOI BiitHU pd mportu
VYkpainu. 3a 1ed mepios; KUIBbKICTh YYacHUKIB PHUHKY
MIPAaKTHUYHO He 3MiHMJIACH.

KoMmnaniii 3 ynpasaiHHA aKTUBaAMU B
inaycrpii HII® y kBiTHI-uepBHi 2026 POKY 3a/IHIIIATIOCS
24 — Ha ofHy, a60 14.3% MeHIIle, Hixk pik ToMy. I3 HUX 22
KYA, six i y Gepe3Hi Ta Ha MOYATKY POKY, YIPABJISIU
aktuBamu Bimkputux HII® (38) — Ha m'sTh, abo 18.5%

MeHIle, HiXK Ppik TOMy, JBI — aKTHBaMH JBOX
kopriopatuBHuX HII® i yoTmpm — akTHBaMU YOTHPHOX
npodeciiinux HITD.

Bcroro Ha 30.06.2026 poky, 3a manumu YAID, B
yopasiainHi KYA mepeGyBanu 44 Airounx meHCiHHUX
donau’ — 6e3 ypaxyBaHHsa GOHZIB y CTaHi JIiKBijamii
(Tabs. 1).

Takum ynHOM, Bijikputi HII® cranoBmwim 86.4%
3arasbHOI KimbkocTi HII® B ympasiinai KYA (puc. 1),

miciist 88.9% pik Tomy.

Tabauya 1. Kinvkicmy HII® 6 ynpasainmi KYA 3a eudamu gondie cmanom Ha 30.06.2026 poky

i duHamika 3a pik

3miHa 3a 2-1 3miHa 3

Bua HMN® 30.06.2025 31.12.2025 31.03.2026 31.03.2026  kBapTan 2026 noyartky 2026 3MiHa 3a pik
‘ ‘ i poky § poky
Biakpui 40 38 ; 38? 0,0%3 0, _5‘0%§
Kopropawswi 2 2 2 2 00% 0% 0,0%
Tpodpecii®* 3 . . S 4 00% 0% 33
Bcbozo 1 45 44 44 0,0% 0,0% -2,2%

* Be3 ypaxysaHHs1 KOPIIopamueHo20 reHcitiHo2o ¢hoHOy HBY. ** be3 ypaxysaHHsi 080X ¢poHOis, wjo nikeidyromscsi.

3a kinekKicTio (6es KHMN® HBY)

BiokpuTi
86,4%

B KopnopaTuBHi

MpodpecinHi**
9,1%

Puc. 1. Po3nodia xinvkocmi HII® e ynpaesainni KYA 3a sudamu orndie cmaHom Ha 30.06.2026 p.

! Be3 ypaxyBaHHs KOPIIOPaTHBHOTO neHciiiHoro ¢pounay HBY.
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2.2. Aktusu HII® B ynpasaiaHi KYA Ta CYKVIIHI aKTUBU NeHCcIinHuX GoHais

CykynHi aktuBu ycix HII®, BKJIIOYHO 3
KHII® HBY, 3a ganumu YAIB Ta KOpPIOpaTUBHOTO
douxy HamionanpHOro 6aHKY YKpaiHu, Ha KiHellb YepBHS

Ha KiHelb YepBHSA BHECKH BUIIEPEJUJIN BUIUIATH 32
MIPUPOCTOM BTpETE: +12.5% TPOTH +9.2% BiAOBITHO.
Kpim Toro, sk i 0ci, BHECKH HEPEBUIIYBAJIN BUILIATU B
abCcoJIFOTHOMY BUMIpi: Ha Maike 72 MJIH I'pH (150%) 3a 2-

2026 pPoKy JopiBHOBaiu 7 388 muH rpH. Y 2-mMy
KBapTaji BOHU 30LIBINMINCA HA 4.5% (mmicas +4.9% 3a
TIOTIEPE/THIM), a 3a pIK Yy YEPBHI — HIPUCKOPUJINCA JI0
+19.5% (i3 +19.0% Ha kiHenpb OepesHs). Ilo3uTUBHIN
JIMHAMII aKTUBIB rajysi cipusisio 36iIbIIeHHs KiTbKOCTI
BKJIQIHUKIB 1 YKJIa/leHNX HUMU MEeHCIHHUX KOHTPAKTIB:
+0.64% i +0.59% BiZIIOBiTHO 3a 2-11 KBapTas Ta +2.38% i
+2.10% 3a piK y YepBHi.

OCHOBHUM YHHHUKOM pOCTy, fIK i paHimie, 6yB
inBectuniitHuii nmpubyrok HII®, 3aranpHa cyma fKOTO
3pocsia Ha 4.7% 3a 1ed kBapTtan (micia 5.4% 3a
TIOTIepE/THIN) 1 HAa 20.9% 3a piK y yepBHi. BigHocHMI TeMn
3pOoCTaHHA BHECKIB 70 GOHAIB y I[OMY KBapTasi
BUYETBEPTE HOCILIb BUIEPEAUB TEMII IIPUPOCTY BUILIAT i3
HUX: TEHCifiHI BHECKHM 3a KBiTE€Hb-uepBEHb 2026 POKY
30itpmmINicss Ha 3.1% B TOPIBHAHHI 3 mONeEpeaHIM
KBapTaJIOM, a BUIUIATH — Ha 2.3%. Ha piuHOMY IpOMiKKY

¥ KBapTaJI i Ha 252 MJIH T'PH (139%) 3a pik.2

Y cykynHOMY 00Cs3i aKTHBIB yCiX NeHCIHHHX
douais uwactka KHII® HBY B
3MeHIuIacs, 3 41.2% 10 41.0% (pwuc.2), agxe Horo
aKTHUBH 3pociu ciabie (+4.0%), Hixk akTuBH pernta HIID
y IiJIoMy.
Axtusu HII® B ynpasiainai KYA y kBiTHi-
YepBHI 2026 POKY IIPUCKOPHIIN KBAPTAJIbHE 3POCTAHHS 10
+4.9% (i3 +4.8% 3a momepe/IHiM KBapTas) i Ha 30.06.2026

IBOMY KBapTai

CTAaHOBWJIN Maiike 4 357 MJIH TpH (Tabi. 2). 3a pik y

YepBHI BOHU 3pOCIAM Ha 20.6%, NTPUCKOPHUBIINCH i3
+19.8% Ha kiHenp 6epe3Hs. IIpyu IbOMY KUJIBKICTh 3BiTiB
donAiB 32 KBapTAJI HE 3MIHWJIACA, a 32 PiK — CKOPOTUJIACS

Ha yotupu (-8.2%).

Tabauysa 2. Bapmicmy akmueie HIT® e ynpasaiuti 3a sudamu ondie cmamom Ha 30.06.2026 poky i duHamika 3a pik

30.06.2025 31.12.2025 31.03.2026 30.06.2026 3mina
A S N N aKTuBIB
Kinbkictb KinbkicTb KinbkicTb Kinbkictb HM® B
Hno, HMo, HNo, HNo, ynpaBnil-m3 3wmika 3 3miHa 3a 3!qua 33
Bug HN® AKTUBM, wono AKTUBM, wopo AKTUBY, woao AKTUBM, wono iaa2.q | modatky piK, % piK, MTH
MITH rpH AKNUX MITH rpH AKNMX MITH FpH AKNX MJIH FpH AKNX KkBapran 2026 poky ’ TpH
nopawo nopawo nopawo NOAAHO 2026 poky, ;
3BITHICTb 3BiTHICTb 3BITHICTb 3BITHICTb %
BipkpuTi 29911 40 3324,1 38 3497,0: 38 3685,8 38 5,4% 10,9% 23,2% 694,7
Kopropatueti 4295, 2 442,1 2 454,0' 463,2 2,0% 4,8% 7,9% 33,7
Mpodpeciiini 192,0¢ 3 198,8 4 203,5: 4 207,8 2,1% 4,5% 8,2% 15,8
Bcbozo* 3612,6 45 3965,0 44 41545 44 4 356,9 44 4,9% 9,9% 20,6% 744,3
KHIM® HBY 2 567,7 1 27714 1 2913,7 1 30314 1 4,0% 9,4% 18,1% 463,6
Pazom** 61803 : 46 6 736,4 45 70681 45 7 388,2 45 45% : 9,7% 19,5% 1207,9
* Be3 ypaxysaHs KOpnopamueHozo newciiinozo gondy HEY.
** 3a 0anumu 38imie KYA wjodo HII® 8 ynpaeainui ma danumu KHII® HEY.
3a akTuBamu B ynpaenixi (6es KHM® HBY) 3a BapricTio akTuBiB B ynpasniHHi (3 KHN® HBY)
BigkpuTi Binxpcwri
84,6% 49,9%
B KopnopaTuBHi .
10,6% B KopnopaTvsHi
n s
[NpodoeciiiHi p%C%eo/iMHl
4.8% '
KHIM® HBY
41,0%
2 3a panumu omy6stikopanoi HKIITI®P Indopmarii npo craH i po3BUTOK
HeJIeP’KaBHOT'O IeHCIHOTO 3abe3neueHHs YKpaiHu cTaHOM Ha 30.06.2026:
https://www.nssme.gov.ua/news/insights/#tab-6
4
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Puc. 2. Poanodin sapmocmi akmusie HII® e ynpasainxi KYA 3a audamu ¢goHoie cmaHom Ha 30.06.2026 p.

Yacrka eidkpumux HII® 3a BapTicTiO aKTUBIB B
yupasiinHi, 6e3 ypaxyBanua KHII® HBY, y 2-my
KBapTaji 2026 pOKy IMPOJOBXKYBajIa 30LTbIIyBAaTHCA, 3
84.2% no 84.6%, amxe BOHH 3HOBY 3pOCJH BiJHOCHO
HaubOinbme: +5.4% (micna +5.2% 3a 1-d kBaprain). Ha
30.06.2026 11i aKTHUBH CATHYIU 3 686 maH 2pH. 3a pik
aktuBu Bigkputux HII® gomanu TakoxK TpaguIliiiHO
HaibuIbIe, — 23.2% (+695 MJIH TpH, a60 93% IPUPOCTY
akTtuBiB ycix HI1® B ynpasiinHi KYA).

AxtiBu kopnopamuenux HII® B ynpasiiaHI
KYA (6e3 KHII® HBY) y kBiTHi-uepBHi 2026 pOKy H07au
2.0% (micis +2.7% 3a 1-ii kBapTaiu), a 3a pik — 7.9%.
Kimpkictes pmitounx GOHAIB IHOTO BHAY BIPOAOBK
OCTAaHHBOTO  POKY  3ajJuIlajaci  He3MiHHOI |

HatimeHinoo: gBa. CramomM Ha 30.06.2026 1
koprniopatuBHi HII® manu 463 MAaH 2pH aKTUBIB B
yrupasiinai KYA.

Y npodpeciitnux HII® axTuBu B yIpaBiiHHI
3pOCJI Ha 2.1% 32 2-U KBapTay 2026 poky (micis +2.4%
3a TomepenHii), a 3a pik y uyepBHi — Ha 8.2%. O6cAr
npodeciiinnx HII® Ha 30.06.2026 CTAaHOBUB MaiiKe
208 MaH 2pH.

Haii6iipiniuMu 3a cepeaHiM  06cArom
aKkTUBIB B YympaBaiHHI y UepBHI 2026 pOKy
saymmanucs kopnopamusHi HII® — 232 mutH rpH (TToHAT
98%, fAK i pawiliie, mepebyBajKi B OJTHOMY 3 JBOX TaKHX
dounis). Cepenniii gidkpumuii HII® 3pic 10 97 MIH I'pH,
a cepenHiit npogecitiHuii HII® — g0 mati>ke 52 MJIH IPH.

3. PesyabraTu aissibHOCTI 3 aaMiHictpyBanaa HIT®D

2.1. KIJIBKICTh VUACHUKIB, BKJIAHHUKIB, ICHCIMHUX KOHTPAKTIB

3a maHUMU 3BITIB IOAO 44-X HeAep:KaBHUX
neHciiHUX  GOHAIB, fAKI aAMiHiCTpyBasuca 12-mMa
KoMmnaHiaMu-wieHamu YAIB ctaHoM Ha 30.06.2026 oKy,
kiavkicmb yuacnukie uux HIIO
878.4 muc. oci6. lle, sx i panillle TPOTATOM POKY,
cranoBuwio 98.7% yuacHukiB ycix HII® (3 ypaxyBaHHAM
donmom HarionansHoro 6aHKy YKpainu).

3a 2-#1 kBapranm ydvacHukis HII® B
agMiHicTpyBaHHI wieHiB YAIB mo6isbimano Ha 647 ocib,
abo Ha 0.07%, a 3a pik y UepBHI — Ha 2 054 0ci0, a6o 0.2%,

CTaHOBHJIA

IIpY 3MeHIIIeHH] KiibKoCTi (3BiTiB) poH/IB Ha YoTHPH, 260
Ha 8.2% 3a el yac.

Cepen ycix yuacuukie HII® B agminicTpyBaHHI
kommaHifi-uieHiB YAIB Ha KiHenpb 4epBHA 2026 POKY, K
iy 6epesHi, 57.7% CTaHOBWJIU YOJIOBIKH, 42.3% — JKiHKH.
Ha#6ipIiMu miAKaTeropisiMu 3a/IUIIaIUCI 0coOH y Billi
BiZl 25 710 50 POKiB y KOKHi# TpyTi, IKi pa30M CTaHOBUJIU
43.6% ycix yuacuukiB HII® Ha kinerns yepBHsA (puc. 3),
aJie iXHA Bara IIpoJIOBKyBasia najatu (3 44.3% y 6epesHi).

YyacHuku HMP

JKIHOK BiKOM NoHag
60 pokis
12,3%

JKIHOK BikoM Big 50
0o 60 pokis
BKITIOUHO
11,4%

KIHOK BikoM Big 25
ao 50 pokis
BKITHOUHO
18,5%
= xiHOK Bikom Ao 25
POKiB BKNHOYHO
0,1%

" yonogiKiB BikoM 40O
25 pokiB BKIMHOYHO
0,2%
¥ yonoBikiB BikoM Big
25 po 50 pokis
BKITHOYHO
25,1%

" YOnOBIKIB BIKOM Big
50 po 60 pokis
BKIHOYHO
14,2%

YOMOBIKIB BiKOM
noHag 60 pokis
18,2%

Puc. 3. Po3nodia xiabkocmi yuacHuxie HII® 3a cmammio ma 6ikoM CmaHoM Ha 30.06.2026 p.
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1,00%

0,82% 0,80%
875 000 ' N ’
0,60%
870 000
0,40%
865 000 0,23% 0,20%
0,00%
860 000
-0,20%
855 000
-0,40%
-0,51%
850 000 -0,60%

01.01.2023 01.01.2024

== KinbKicTb yuacHukiB HMP*

01.01.2025 01.01.2026

3MiHa 3a pik

Puc. 4. Tunamika xinvkocmi yuacHuxie HII® Ha kiHeys 2-20 keapmany 2023-2026 pp.

Kiavkicmon éxaadHukie HII® B
anMiHicTpyBaHHI KommaHid-wieHiB YAIDB y kBiTHI-uepBHi
2026 poKy 3pociia Ha 601 (+0.7%), a 3a pik — Ha 2 188
(+2.4%), no maiizke 92.0 muc. ocio.

Y 2-my kBapraii gojasocs Ife 685 BKJIAHUKIB-
dizuunHmX 0Cib, a 32 pik y uepBHi — 2.2 THC. (+2.5%).

Cranom Ha 30.06.2026, sk 1 panime, 98%
prutaaukiB HIT® (kpim KHII® HBY) — ¢isuuni ocobw, i3
SKUMH YKJIaJeHO 93.5% YCiX IEeHCIHHUX KOHTPAaKTiB
(puc. 5) — 93.1 THC. IIT.

3arajibHa KLAbKiCmMb NEeHCIiTHUX KOHMmpaKkmie
nux GOHAIB 3a 2-H KBapTas 3pocya Ha 681 (+0.7%), a 3a

PiK y uepBHi — Ha 2 138 (+2.2%), 70 MaiiKe 99.5 THC. IIIT.

MeHciiHi kKOHTpPaKTK cTaHoM Ha 30.06.2026 BknagHuku HN® cranom Ha 30.06.2026

. i3
= i

BKMafHUKamu -
BKNagHUKamu -

PI3NYHUMMU Oqi?gl;) u ¢i3VI‘:IHVIX IOPWJ.W-IHHX
ocobamu (Kpim ia g?;c(l)?l/ omﬁ;g{yﬂ)Ol‘l
‘DO”O) BKNaAHUKaMM - e e
93.52% HOPUANYHUMMI

ocobamu
6,39%

Puc. 5. Po3nodin xinvkocmi gknradnuxie HII® ma yxaadeHux neHciilHUX KOHMpakmie 3a kKamezopisMu CMaHom Ha 30.06.2026 p.

105 000
100 000
95 000 6 600 m
90 000 6 644 m
93 097
85 000 26 929 88 025 90 725
80 000
30.06.2023 30.06.2024 30.06.2025 30.06.2026

H {3 BKNagHWKaMu - OpUOUYHUMU ocobamMmu
i3 BknagHukamu - OMN
i3 BKNnagHuKamu - chisuuHuMm ocobamm (kpim ©OTT)

Puc. 6. Tunamika xiavkocmi yxaadeHux neHCiiiHux KOHMpakmia 3a kamez2opiamu Ha KiHeyb 2-20 Keapmany 2023-2026 pp.
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3.2. IleHCiliHi BHECKM i BUILIATH

ITenciitni eHecku 10 44-x pirounx HII® B
aaMiHicTpyBaHHI KommaHid-wieHiB YAID 3a 2-i1 kBapTan
2026 POKYy CTaHOBWJIM Maiike 87 maH 2pH, TOOTO Ha
4.3% Oiiplie, Hi>k 3a onepeaHil i Ha 32.6% — MOPIBHAHO
3 QHAJIOTIYHUM IMepioJIoM MUHYJIOTo poky. IIpu mpomy
KiJIbKiCTh (DOH/IIB, IO MPAIIOBAJIM BIIPOJOBXK POKY Ta
MO0 SKUX IIOJIaHO BIJIIOBIIHI KBapTayibHI 3BiTH,
3MEeHIITJIacs Ha YOTHPH. I3 ITUX BHECKIB 59.8% Ha AN
Ha paxyHKH YOJIOBIKiB, 40.2% — KiHOK, a HaWOLIbIIi /Bi

MeHCiHI BHeCKM 3a 2-i KB. 2026

JKIHOK BIKOM = YOnoBIKiB BikOM
noHag 60 pokis 8o 25 pokis
xiHok sikom Big  1.4% BKITIOYHO
50 go 60 pokis 1.1%
BKIMKOUHO
8,9%
JKIHOK BiKOM Big
25 po 50 pokis
BKMIOUHO
28,9%

= XIiHOK BikOoM OO
25 pokiB
BKMOYHO

1,2%

= YONOBIKIB BiKOM
Big 25 oo 50
POKIB BKNIOYHO
452%

L ® YOnNOBIKiB BikOM
JONOBIKIB BiKOM 8ia 50 a0 60

noHap, 60 pokis POKIB BKMHOUHO
4% 1,1%

Oryisapg AiAIbHOCTI IHAYCTPiN yIIpaB/JIiHHA aKTUBAMU IHCTUTYIIHHUX iIHBECTOPiB

Ta aAMiHICTPyBaHHA NEeHCIHHUX (POHAIB B YKpaiHi

migkareropii 3 000x rpyn (25-50 POKiB) pa3oM OTPHUMAIIH
74.1% ycix KBapTaJbHUX BHECKIB, puc. 7 (3a MOIepeHIi
KBapTaI — 74.5%).

CranoM Ha 30.06.2026 HII® B aaminicTpyBaHHI
KommaHili-uieHiB YAIB 3arajiom oTpumManu 2 513 MAH
2PH IeHCIHHUX BHECKIB (+3.6% 3a 2-i1 kBapTas, +14.1% 3a
PiK y 4epBHi). I3 HuX 56.8% Ha KiHEIb YEPBHS IPUIIAJIAIIO
Ha ¢izuuHuX 0cib (y 6epesHi — 55.9%).

MeHcinHi BHeckn cTaHom Ha 30.06.2026

= Bif isuyHUX Bif HOPUANYHWNX

ocib (y T. u. oci6
nepesefeHi 4o 43,2%
doHay)

56,8%

Puc. 7. Ilenciiini eHecku 0o HIIP 3a 2-ii kgapman 2026 poxy i cmaHoMm Ha 30.06.2026 p.

3000
2500
2000
1500 m 974
1000
500 941 961

30.06.2023

30.06.2024

1171 1427
1030 1085
30.06.2025 30.06.2026

H Big ciznuHux ocib (y T. u. nepeeeneHi oo doHay)

Bia ®ONie

Big FOPMOWYHUX OCib

Puc. 8. Zlunamixa nemciiiHux eHeckie 0o HII® Ha kiHeyb 2-20 k8apmany 2023-2026 pp.

IMTenciitni eunaamu i3 44-x pirounx HII® B
aaMiHiCcTpyBaHHI KoMmaHii-wieHiB YAID 3a 2-i1 kBaprai
2026 POKy CTAaHOBIJIN Mai’Ke 22 MAH 2PH — Ha 9.4%
Ginpille, HiXK 3a momepeAHii, i Ha 14.5% — HiXK 3a
aHAJIOTIYHUE Tepio pik ToMmy. I3 HUX WATHH KBapTal
TIOCITLTh HalbiIbIIe 6yJI0 BUILIAT HA BU3HAUYEHUH CTPOK —
51.9%, y TOH Yac SK OJTHOPA30BHX BHILIAT — 47.3%, a
IepepaxyBaHb JI0 OaHKIB, cTpaxoBUKiB a6o inmux HII® —
0.8% (puc. 9).

CranoM Ha 30.06.2026 neHcitini donaun HIIO B
agMiHicTpyBaHHI KoMmmaHii-wieniB YAIB sBumiatwiu
yJacHHKaM abo ImepepaxyBayii HA iXHiI PaXyHKU B iHIIHX
¢iHaHCOBUX YCTaHOBax 948 mMaMH 2pH, abo Ha 2.7%
GinbIne, Hixk Ha KiHelb OepesHs, i Ha 10.4% (90 MJIH I'PH)
— "X pik ToMy. I3 HuUX 59.2% OyaM OJHOPA3OBUMHU
BUILJIaTaMU, 28.2% — BUIJIaTaAMHU Ha BUBHAUEHUH CTPOK, a
pemra 12.6% CTAaHOBWIM NEPEPAXyBaHHA [0 IHIIHUX
(dinycranoB.
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MeHcinHi BUNNaTK 2a 2-i KB. 2026

" Ha BU3HaYeHWiA
CTPOK
51,9%

" ofHOpas30Bi
47 3%

nepepaxosaHi Ao
OaHky,
cTpaxosuka,
iHWworo HMN®
0,8%

Oryisapg AiAIbHOCTI IHAYCTPiN yIIpaB/JIiHHA aKTUBAMU IHCTUTYIIHHUX iIHBECTOPiB
Ta aAMiHICTPyBaHHA NEeHCIHHUX (POHAIB B YKpaiHi

MeHcivHi BUNNaTKU cTaHoM Ha 30.06.2026

" Ha

BU3HAUEHWIA
CTPOK
28,2%

" OofjHOpa30Bi
59,2%

nepepaxoBaHi
o 6aHky,
CTpaxoBuka,
iHWworo HMN®
12,6%

Puc. 9. I1enciiini gunaamu 3 HII® 3a 2-ii kgapman 2026 poky i CMaHom Ha 30.06.2026 p.

1000
800
600 |99 | il
400 445 471
200
177
0 142
30.06.2023 30.06.2024

113

524 2

221 267
30.06.2025 30.06.2026

H nepepaxoBaHi 40 baHKy, cTpaxoBUKa, iHworo HM®

ofHOpa30Bi

Ha BU3Ha4YeHUH CTPOK

Puc. 10. /lunamika newciiivux sunaam 3 HII® Ha kiHeub 2-20 keapmany 2023-2026 pp.

3aranipHa cyMa MNeHCIHHHX KOWITIB Ha
iHAUBIAyaTPHUX MEHCIMHUX paxXyHKaX YYACHHUKIB,
TOOTO uncra Bapricrs aktuBis (UBA) 44-x HII® B
aaMiHicTpyBaHHI koMmnaHili-uieHiB YAIB Ha 30.06.2026
CTaHOBWJIA 4 345 MJIH I'PH. 3a 2-f KBapTaJl BOHA 3pOCjia
Ha 4.9% (202 MJIH T'pH), a 32 PiK Y YepBHi — Ha 20.6% (741
MJIH TPH), HE3BA’KaI0UM HA 3MEHIIIEHHS KiJIbKOCTI 3BiTiB
GoHIB HA YOTHPH 3a LIeH Hepios.

Cyma nmpuOyTKy Bia iHBeCcTyBaHHA aKTHBIB
nux HIT® Ha KiHenp 4epBHA 2026 POKy cATHysa 2 781
MJIH TPH 32 Bech Iepio] ixHpol aisabHocTi. e Ha 5.3%
(140 mutH rpH) GinbINe, Hi’k HA TOYATOK POKY U HA 23.0%
(520 muH TpH) — HiX pik Tomy. Takum yuHOM, 69%
KBapTaJbHOTO Ta 70% piuyHOTO mpUpoCTy cykymHoi UBA
HII® (xpim KHII® HBY) 6yno 3abe3nedyeHo
iHBECTUIMHUM TIPUOYTKOM.

3a ganumu YAIDB, nianmazoH NOKa3HUKIB 3MiHM
oauHuIi neHcinanx aktusiB (UBO) 3a 2-if KBapTasn
2026 poky i 44-x HII® B aamiHicTpyBaHHI KOMIaHii-
wieHIiB Acoriarii HeCyTTEBO PpO3IIUPHUBCA JIOHU3Y

3 3a panumu omybmikoBanoi HKIII®P Indopmanii momo pospaxyHKy
cepeIHbO3BAKEHOTO IMOKazHMKa 3MiHM YBO neHCiiHMX aKTHBIiB CcTaHOM Ha
30.06.2026:

MOPiBHSHO 3 MOIIEPETHIM KBapTaJIOM: BiJl -4.1% 10 +6.8%
(Bim -3.4% 1o +6.8% 3a 1-1 kBapTas). [I03BUTUBHY 3MiHY
YBO (moxomHicTh) 3a el Mepioj; TaKoXK 3a0e3MeUnB 41
HII® (93%, micia 91% 3a momnepe/iHii).

3a pik y uepBHi 44 HII®, moxo Axkux HasgBHI JaHi,
manu 3miHy YBO Bix -1.6% gm0 +33.2% (migBuimeHHs
MOPiBHAHO 3 Gepe3HeM — Bif -14.3% 110 +26.9%). I3 Hux
s 43-x ¢ouAiB (98%) BoHa Oysna mosutuBHOW. IIpu
upomy 31 HIT® 3abe3meunyin OUIBIINE JOXiA 32 OCTaHHIM
PiK, Hi’K CTPOKOBi piuHi 6aHKIBCHKi IEO3UTH Y €BPO, 28 —
[[OHaMeHIlle KOMIIEHCYBaJIk BTpaTH Bij iHGALii, 22 —
MIpUHECTU OiTBITUE PIYHUH JTOXiJ, Hi*K JIEIO3UTH Y J10J1api
CHIA, 13 — y TPUBHI, I'ATh — HiXK iHBECTHULIi Y KUTIOBY
HEPYXOMICTh Ha BTOPHHHOMY PHHKY, TPpU — HIXK
opuopiuni rpuBHeBi OB/III, a ofuH — HiXK JIENO3UTH Y
30JI0Ti.

3a gaummmu  HKIIIOP, cepenHbo3BakeHUH
noka3Huk 3MiHu UYBO neHCiiHUX aKTHBIB 32 PiKk cTaHOM
Ha 30.06.2026 CTaHOBUB 14,1% 6e3 ypaxyBanus KHII®
HBY Ta 15.2% 3 ypaxyBauaam KHII® HBYs.

https://www.nssme.gov.ua/wp-

content/uploads/2026/07/dsz_npf 30 06 2026.pdf
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3.3. Crpykrypa akrtusis HII®D B ynpasJaingi

VY crpykrypi akTuBiB HII® B ynpasaiHHi Ta
agmiHicTpyBanHi kommnaniii-wieHiB YAIB Bara
yiHHux nanepie y 2-My KBapTajgi 2026 pOKy
MPOJIOBKyBaJia 3pocTaT: 3 63.8% 110 65.6% (puc. 11).

Ile Oy/s10 3yMOBJIEHO CTPIMKIlIUM 30LTbIIEHHIM
CYKYITHOI BapTOCTi iHHUX manepis (+7.8%) y mopiBHAHHI
3 06¢ATOM IPOIIIOBUX KOIIITIB Y Ilel repiof1. 3a pik y uepBHi
neHciiHi akTuBY 1ux GouiB y 11T 3pocu Giybir Hixk Ha
TpeTHHY, Yy TOM Yac SK KOIITIB y OaHKax — JeIo
CKOPOTHJIHCS, TOXK Bara MepIINX 3a Ied Mepiosi CyTTEBO
3pocia (+7.1 B.IL.).

Oryisapg AiAIbHOCTI IHAYCTPiN yIIpaB/JIiHHA aKTUBAMU IHCTUTYIIHHUX iIHBECTOPiB

Ta aAMiHICTPyBaHHA NEeHCIHHUX (POHAIB B YKpaiHi

Cranom Ha 30.06.2026 CyKymHa BapTiCTh
imBecturin mux HII® y ¢hoH/I0BI iHCTPYMEHTH CTaHOBHIIA
rmoHaz 2 856 MuTH TpH (Tabs. 3).

Kowmu Ha 0OaHkigcbkux paxyHkax
(y momy uucai deno3umHux) Ha KiHeI[b YepBHA 2026
POKY BajIUIIAIUCA APYrold HANHOUIBIION CKJIAIOBOIO
aktuBiB HII® B ynpasitiaai KYA — 1 369 MJIH IpH. Y 2-My
KBapTaJIi iXHil 06car 30i1pIuBCsa Ha 0.4% (micis +3.3%
3a TIONEPEJHIN), ajie 3a pik y YepBHI — 3MEHIINBCA Ha
0.4%. BpemTi, yactka rTporneii B aktuBax Iux HIIO
ckopoTtuiacsa 3 38.0% pik Tomy i 32.8% y OGepesHi /0
31.4% Ha KiHelb YepBH1I.

Tabauya 3. Cmpyxmypa akmueie HIT® 8 ynpasaitixi KYA y po3pisi eudie ¢joHdie cmaHom Ha 30.06.2026 p., MAH 2pH

. i . i BaHKiBCbKi . .
Bug HMN® LliHHi nanepwm [powoBi KowTH MeTanm Hepyxomictb IHWi akTMBM
Baguri 2386 11783 887 21 429
Kopnoparwewi . 85 186 00 00 11
Mpodbeciiiki ' 144,7 50,7! 0,0 7.0 53
Bcnozo 28559 | 13686 | 537 29,1 493
30.06.2025 30.06.2026
[poOLLOBI KOLWITU .
38.0% [pOLLOBI KOLWITK
! 31,4% BaHKiBCbKi
BaHkiBebki MeTanu
meTanu 1,2%
1,4% .
. B HepyxomicTb
/ B HepyxoMmicTb / 0.7%
- 0,7% IHWi akTuBmM
IHWi aKkTnBu 1,1%
1,4%

LlinHi nanepu
58,5%

pOLLOBI KOLITU
32,8%

LliHHi nanepu
63,8%

LliHHi nanepwn
65,6%

31.03.2026

BaHkiBcbki
MeTanu
1,4%

B HepyXoMicTb

/ 0,7%

IHWi aKkTnBK
1,3%

Puc. 11. Tunamixa cmpykmypu agpezosarozo nopmgpens HIIP (6ez KHII® HBY) 3a 2-ii keapman 2026 poky ma 3a pik
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Hdasa Bciel ingycrpii HII®, 3 ypaxyBaHHAM
kopmoparuBHoro d¢ounxy HBY, Bara uiHHux
nanepie B aKTUBaX y 2-My KBapTasli 2026 POKY TaKOX
3pocia — 3 58.1% 10 59.3% (puc. 12).

31.03.2026

30.06.2025
IpoLoBsi kowTH
42,9%
BaHkiBcbki
. MeTanu
\ 0,7%
B HepyxomicTb
0,5%
IHWi akTuBK
0,
LlinHi nanepu 0.8%
55,2%
I'poLoBi KowTH
39,9%
LliHHi nanepu
58,1%

Oryisajg AisIBHOCTI IHAYCTPiN yIpaB/IiHHA aKTUBAMU IHCTUTYIIHHUX iIHBECTOPiB
Ta aAMiHICTPyBaHHA NEeHCIHHUX (POHAIB B YKpaiHi

3a pik y 4uepBHi BOHA 30imbIIMIACA HA 4.1 B. Il —
3aBJAKU BiJITHOCHO CTPIMKIIIIOMy 3POCTAaHHIO CYKYITHOI
BapTocTi nux aktuBiB HII® y nopiBHAHHI 3 TporuMa 3a
e mepioz,.

30.06.2026
IpPOLWOBI KOLWITH
39,0%
BaHkiBCbKi
meTanu
\ 0,7%
B HepyxoMicTb
0,4%
IHWI aKTuBK
0,7%
LliHHi nanepun
59.3%
BaHkiBCbKi
meTanu
\ 0,8%
B HepyxoMicTb
0,4%
IHWi akTueK

0,8%

Puc. 12. Tunamika cmpykmypu azpezogaHozo nopmdgens HII® (i3 KHII® HFY) 3a 2-ii keapman 2026 poky ma 3a pik

OO6csAr iHCTPYMEHTIB PUHKIB Kamitany B ycix HII®
Ha 30.06.2026 cATHYB Malike 4 378 MJIpZ TPH, I0JaBIITHA
6.7% 3a 2-11 kBapTan i 28.4% 3a pik.

BogHouac, xowmu y 6ankax pnsa ycix HIIO
3pocyu Ha 2.0% 3a KBapTas i Ha 8.5% 3a pik y 4epBHi, J10
2 878 muiH rpH. Bpemri, ixaa Bara B aktuBax ycix HIIO
omycTuacs 3 42.9% pik Tomy # 39.9% y OepesHi 1o
39.0% y 4epBHi.

IITo cTocyeThcst  OKpEMHX  iHBECTHUIIHHUX
IHCTPYMEHTIB cepesi HiIHHUX anepiB, 3BeAeHUH MOPTQheIIb
HII® B yopaBiaiHai Ta aaMiicTpyBaHHI
xKommnanii-uienis YAIB y deporcasHux ob6aizauisnx
(y 1. u. OBJII) y 2-My KBapTaJii 2026 poKy 36iJIbIITUBCA I11e
Ha 5.9%, a 3a pik y 4yepBHi — Ha 22.8%, 10 2 144 MJIH I'DH.
fIx Ha KBAPTAIIPHOMY, TaK i Ha PIYHOMY IPOMIXKKY I1e OyJI0
CTpiMKiIlle, Hi’k 3POCTaHHS CYKyITHUX aKTHUBIB nux HIID y
IiJIOMY, TOXK YacTKa JeprKaBHUX 00JIiraIiil B akTUBax ITUX

HII® spocna 3 48.3% pik Tomy # 48.7% y GepesHi 10
49.2% y uepBHi 2026 poky (puc. 13).

Y 2-my kBapTasi 2026 poky craBku 3a OBJIII
Maiike He 3MiHwWwIHcA (15.1%-15.2% 3a OJHOPIYHUMHU
TPUBHEBUMHU IMallepaMu), 10 3i CHOBIIbHEHHAM iHQIIALIT
MABUIINIIO PpeajibHy JIOXOJHICTh IHX I1HCTPYMEHTIB
mamxke o0 8%. Pasom i3 BIZHOCHO HH3BKOIO IXHBOIO
pU3HKOBicTIO, a obMe:xkeHUM  BHOOpOM
IHBECTHITIHHUX I1HCTPYMEHTIB Ha BHYTDIIIHIX pPHHKAxX
Kamitany, me 30epiramo npuBabsuusicte OBAIl mis
IHCTUTYIIHHUX Ta IHIINX YKPAiHCHKUX iHBECTOPIB, y T.d.
MeHCiHHUX QOH/IB.

TaKOK

Axtusu HII® y myHiyunaasHux odaizayiax
VIIPOZOBIK KBITHA-UYEPBHS 2026 POKY OyJIH BiCyTHI B ycix
cexropax HII®, a 3a ocTaHHil pik BOHN 3HUKJIU 3 aKTUBIB
gidxkpumux ¢oHiB (-20.9 MJIH TPH).

10
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Biakpuri HN®
. B |HWi akTuBK
B HepyxomicTb 1.29%
06% \_ m Aguii
BaHkiscbki 2,2%
meTanu
1,5% KopnopaTtusHi
obnirauit
UiHHi nanepun 13,6%
64,8%
B O6nirauyif
OepaBHi (y T.u.
MpoLuosi KowwTu oBan)
32,0% ) 49,0%

Oryisapg AiAIbHOCTI IHAYCTPiN yIIpaB/JIiHHA aKTUBAMU IHCTUTYIIHHUX iIHBECTOPiB
Ta aAMiHICTPyBaHHA NEeHCIHHUX (POHAIB B YKpaiHi

KopnopatueHdi HN®

B |Hwi akTuBK

Mpodecinni HOP

B [Hwi aKkTvBK

2,6% .
= HepyxoMicTb \_ = Ay

3.4%

UiHHI nanepun

69,6%
powosi KowTu
24.4%
Yci HM® (6es KHN® HBEY)
B |Hwi akTUBK
B HepyxoMicTb 1,1%
0, -
) O.’-M) \_ m Akyii
BaHkisebki 1.9%
meTanu ’
1,2% KopnopaTtueHi
obnirauii
14,4%
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Puc. 13. Cmpyxmypa axmusie HII® y po3pisi sudis ¢pondie cmarnom Ha 30.06.2026 p.

3BeneHuit noprdens KopnopamueHux
o6aizauyiii B aktuBax HII® (xpim douny HBY, ne Bonu
Takok OyJy BifcyTHi) 3a 2-11 KBapTaa 2026 POKY 3pic Ha
11.5%, a 3a pik y 4yepBHi — Ha 106.8% 1 KOIITyBaB MOHAJ
627 MJTH rpH. BpernTi, ixHs Bara B cykynmHux aktuBax HII®
B ynpasiinHi KYA 3a kBapran migHsiacs 3 13.5% 10 14.4%
(ta 3 8.4% pik Tomy).

Axuyii B aktuBax HII® B ynpasiinui KYA 3a 2-i
KBapTaj JOJJIN B CYKYNHIN BapTocTi 35.1%%, a B ycix
HII®, 3 ypaxyBanusam ¢ouxy HBY — 30.0%. Ile Oys
HAUCTPIMKIIINKA KBapTaJIbHUN NPUPICT cepes BUJIIB
aKTHUBIiB ITuX HOH/IB, IONPU MAiHHA (GOHAOBOTO PUHKY Y
IbOMy KBapTasti Ha 7.4% 3a inpekcom IIDTC. 3a pik y
uepBHi 3BefieHnH maker akiin HII® B ympapainai KYA
3pic Ha 67.6%, a B ycix HII®, pazowm i3 poraom HBY, — Ha
55.5%. Bpemri, cranoM Ha 30.06.2026 BiH KOIITYBaB,

BimOBiIHO, TIOHAA 84 MJIH T'pPH i Mali’ke Q5 MJTH TpH.
Yacrka akmii B aktuBax HII® B ynparstinai KYA 3pociia 3
1.4% pik Tomy 1 1.5% y 6epe3sHi 10 1.9% y 4epBHi, a B ycix
HII® pazom — i3 1.0% pik Tomy # y GepesHi 70 1.3% y
YepBHi.

HepyxomicTh Ha KiHelb 2-TO KBapTaiy 2026
POKY, SIK i paHillle, MaJii y CBOIX aKTHBAX TUIbKHU 810Kpumi
Ta npogeciiini HII®, Ha 3arajpHy cyMy IOHAJ, 29 MJIH I'PH
(6e3 3miH 3a KBapTa, +0.1% 3a pik). YacTka HEPYXOMOCTI
B aktuBax HII® (xpim douay HBY), sigmosigwo,
ckopoTuiacs 3 0.8% pik ToMy # y Mexkax 0.7% MPOTATOM
2-T0 KBapTaJIy IbOTO POKY, a B akTuBax ycix HII® — 3 0.5%
Tay Mexax 0.4%.

BankiBchbKi Merasu, 10 TPAAUIIAHO Oy/Iu B
akTMBaxX TiIbKU ei0kpumux HII®, Brpatwiun 9.3%
CYKYITHOI BapTOCTi 3a KBiT€Hb-UYe€PBEHBb 2026 POKY, aje 3a
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Oryisapg AiAIbHOCTI IHAYCTPiN yIIpaB/JIiHHA aKTUBAMU IHCTUTYIIHHUX iIHBECTOPiB
Ta aAMiHICTPyBaHHA NEeHCIHHUX (POHAIB B YKpaiHi

Henep:xaBHi neHciiHi poHaM

PiK y 4epBHI — HapocTWIHN 32.6%, 0 MaiixKe 54 MJIH TPH 3a 1ed kBapTaJI (aje 3pocia 3 1.4% pik ToMy), a B aKTUBaX
Ha 30.06.2026. lle TpakTHYHO IiJIKOM BiZIIOBiZIaI0 ycix HII® (oxpim doumy HBY) — 3 1.4% nmo 1.2% 3a
MafiHHIO IiHU 30JI0Ta 3a IIi mepioau. BHaACTiIOK 11bOTO KBapTas (3pociia 3 1.1% pik Tomy).

Bara 30JI0Ta B aKTHBax IUx QOHIB ymana 3 1.7% 70 1.5%

JTodamxoea inghopmauin npo ICI na caitmi YAIB:

= PuHoOK y mudpax

= Kowmmnasii Ta ponamn
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