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1. YOpaBJdiHHA aKTUBAMMU IHCTUTYIIIMHUX IHBECTOPIB Ta aaMmiHicrpyBaHua HITD.

3arajpHi pe3yJabTaThu

KijabKicTh VUACHUKIB PUHKY

Kommnanii 3 ynpassixinasa akruBamu (KYA)

3a 1-i kBaprayg 2026 pOKy 3arajbHa KUIbKiCTb
KYA 3meHmmiacs Ha 4otupu (-1.5%), 10 263.

AmMiHICTpaTOpM HeAEP:KABHUX IMEHCIHHUX
donais (AHII®D)

3arajpbHa Kiibkicth AHII@ Ha KiHenpb 1-TO
KBapTajy 2026 pOKy 3MeHIIIacs Ha OfuH, 10 13. Cepen
HUX OyJI0 YOTHPHU KOMIIaHii, AKi 3/[iHCHIOBAJI BUHATKOBO
IisutbHiCTh i3 ajpmimictpyBanus HII®, pemra 9 -
moenHyBanu ii 3 ympapiiHHAM aktuBamu (6e3 3MiH 3a
KBapTas). DaKTUYHO Ha 31.03.2026 HII®
aZMiHICTpyBaIN 12 aMiHICTPATOPIB.

IacTutyTH cnisibHOTO iHBectyBaHHsA (ICI)

VIIpoioB:K 1-T0 KBapTaIy 2026 POKY, 3a JaHUMHU
VAIB, 6y710 3apeecmpoeano 36 Hoeux ICI. Yci 3 Hux
OyJ11 BeHIypHUMU KopropatuBHUMU doHmamu (KID).

3aranpHa KuTbKicTh cghopmoeanux ICI, axi
docszau  HOpmMamuey MIHIMaasHo20 o00ca2y
akxmueie, y UbOMYy KBapTaJIi BiHOBWIA CTpiMKe
3poctaHHs: +40 douaiB (+2.1%). Ha 31.03.2026 BoHa
CTaHOBWIA 1932. 3a KBapTaJl HOPMATHUBY JOCATIH 40
BeHuypHUx KIO.

Henep:xkaBui nencivini ponau (HIID)

Kinbkicte HIT® 6 ynpaeaiHHi 3a 1-i KBapTas
2026 poky He 3MiHmWIaca: 44. Cepen Hux Oymu 38
BIIKpUTHX, JBa KOPIIOPATUBHUX i YOTHUPU IpodeciiiHux
donau. AxruBamu HII® Ha KiHenb 2025 POKY YIIPaBJIAIN
24 KVA.

B adminiempyeanni 12-tu AHII®-usnenis
VAIb craHoM Ha 31.03.2026 TiepebyBanu 45 (39
BIIKpUTHX, JIBa KOPIOPATHBHUX 1 YOTUPHU NPOPeCciiHUX).

Crpaxosi komnasii (CK)

Kinbkicth cmpaxoeux komnawiii, wo
nepedaau ceoi akmueu 6 ynpasainna KYA, 3a 1-i
KBapTas 2026 poky He 3MmiHwiacsa: ogHa KYA HazaBasna

Taki mocityru oaHii CK.

AxTHBMY B ynpaBiaiHHi Ta BUA

IHcTutyTH cniiibHOTO iHBectyBaHHA (ICI)

CyxynHi 3arasnpHi akTusu airounx ICI, mo
nepedyBaaun B ympasiaiHai KYA Ta pgocariam
HOpMAaTHUBIB, Ha 31.03.2026 nopiBHIOBAIM 684 912
MJIH TPH. Y ciuHi-Oepe3Hi CyKynHiI aKTHBU 3pOCJIH Ha
4.3%, 110 YaCTKOBO OYJI0 3yMOBJIEHO a/IANITAIIIE€I0 10 3MiH
npaBwi oriHku aktuBiB ICI, 3okpema 1e6iTOpCHKOI
3aboproBanocti (y T.4. TO3WK), B3aMpOBaIZKEHUX
HaNIPUKIHII MUHYJIOTO POKY.

Bapricts umcrux axktuBiB (BUYA) ycix
chopmoBanux ICI y 1-My kBapTati 2026 poKy 3arajaom
30ispIIIIaCS HA 4.7%, a 3a pik y Oepe3Hi — 3MeHIITnIacs
Ha 2.4%. Ha xiHenp TpyAHSA BOHA CTAaHOBWJIA
570 604 MJIH ITPH.

Pyx kamitary y Bigkpurnx ICI y 1-my
KBapTaJIi 2026 POKYy BTPETE IOCHIJb OYB MO3UTHBHUM:
+6.5 muH rpH. [Ipu npomy BUA cextopy 3pocia Ha
TIOHA/| 15 MJIH TPH, 710 237 MJIH I'PH.

Piuni umeri mpomaxki nux ¢OHAIB Ha KiHelb
Oepe3Hs 2026 POKY, BiZIOBiAHO, MOKpAIyBaIHCS, ajie
3aJTUIIAJINCSA HETATUBHUMU: -52.4 MJIH TPH.

Hepep:xaBHi neHciiini ponau (HIIP)

Axtusun HII® B ympasainHi KYA y ciuni-
OepesHi 2026 POKY CIIOBUILHIIN KBapTaJbHE 3POCTAHHS
J10 +4.8% i Ha 31.03.2026 CTAaHOBWIH 4 154 MJIH IPH. 3a
pik y 6epe3sHi ixHe 3pocTaHHS IPUCKOPUIIOCS JI0 +19.8%.

HII® B aagminicTtpyBanHi wieniB YAIB Ha
31.03.2026 Manu 4155 MJIH TPH aKTHBIiB. Y 1-My
KBapTaJIi IIbOT'0 POKY BOHU IIPUCKOPUJIHCSA JI0 +5.1%, a Ha
PIiYHOMY TIpOMIKKY — J0 +19.8% (He3Baxkarouu Ha
CKOpPOYEHHS KiTbKOCTI (OHAIB B YHpaBiIiHHI Ta B
aaMiHiCTpyBaHHi).

Crpaxosi kommnanii (CK)

AxtuBu CK B ympaBiainai KYA y 1-my
KBapTaJii 2026 pOKy MOBEPHYJIUCA 0 3pOCTaHHA: +8.4%
(micnsa -2.0% 3a momepeHiil KBapTal), a 3a Pik JodaIu
18.7%. CraHoM Ha 31.03.2026 IIi aKTUBHU JOPiBHIOBAJIU
Maike 322 MJIH TPH.
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2. Pe3yapTaTH JIAJABHOCTI 3 YIOPaABJIHHA akTuBamMu HII®D

2.1. Kiaskicrs HII® Ta KYA, 1110 YIIPABJAAIOTH IXHIMM aKTUBAMU

YOposoBK NEPIIUX TPHOX MICAIIB 2026 POKY
yKpaiHChbKa  Trajy3p  YIPaBJIiHHA
aMIiHICTpYBaHHA HeEJEPKABHUX IE€HCIHHUX (OH/IIB
30epirasu CTIHKiCTh, MOMPU MMOBHOMACIITAOHY BifiHY pd
poTH YKpaiHH, 1[0 HANPUKIHII JIOTOTO YBIHIILIA V CBil
IIATAN pik. 3a e mepiof KiIbKiCTh YYACHUKIB PUHKY
MPaKTUYIHO HEe 3MiHUJIACS.

KoMmaniii 3 ynpasaiHHA aKTUBaAMU B
ingyctpii HII® y ciuni-6epe3Hi 2026 poKy 3a/IHIIAIOCS
24 — Ha I’'ATh, 260 17.2% MeHIIIe, Hi)K PiK TOMy. I3 HUX 22
KYA, sk i Ha mOYaTKy POKYy, YIPaBJISAJIA aKTUBAMU

aKTHUBaMHN Ta

Bizmkputux HII® (38, Ha yotmpH, abo 9.5% MeHIIe, HixK
PiK TOMY), ZIBi — aKTHBaMH JIBOX KopropatuBHuX HII® i
YOTHUPU — aKTUBAMU YOTUPHOX Ipodeciiinux HIID (axk i
pasite).

Bcroro Ha 31.03.2026 poky, 3a ganumu YAID, B
yopasiainHi KYA mepefyBanu 44 mirouux meHCiHHUX
doHau' — 6e3 ypaxyBaHHS GOHIB Yy CTaHi JiKBijarii
(Tabi. 1).

Takum uuHOM, Bigkputi HII® cranoBwin 86.4%
3araibHOi KimbkocTi HII® B ympasiinai KYA (puc. 1),
micsist 87.5% pik Tomy.

Tabauua 1. Kinvkicmy HII® 6 ynpasainui KYA 3a sudamu gondie cmamom Ha 31.03.2026 poky

i duHamika 3a pik

3miHa 3a 1-1

Bug HN® 31.03.2025 31.12.2025 31.03.2026 | kBaptan 2026 3wmiHa 3a pik
‘ i PoKy
Bigkpwuri 423 38 0,0% _9’5%3
Kopropatwswi 2 2 2 00%  00%
Mpocpeciii* s 44 00% 0,0%
Bebozo . P 4. oo 8,3%

* be3 ypaxysaHHs1 KOpriopamugHo20 neHcitiHo2o ¢hoHOy HBY. ** be3 ypaxysaHHs 080x ¢hoHOi8, WO MiKeidyrombCs.

3a kinekicTio (6e3 KHM® HBY)

Bigkpuri
86,4%

B KopnopaTUBHi

[MpodhecinHi™
9,1%

Puc. 1. Po3nodin xinvkocmi HII® e ynpaeainni KYA 3a sudamu ondie cmaHom Ha 31.03.2026 p.

2.2. Aktusu HII® B yiipaBainai KYA Ta ¢cyKVIIHI aKTUBM NeHCIMHUX GoHaiB

CykynHi aktmBm ycix HII®, BKIIOYHO 3
KHII® HBY, 3a manumu YAIb Ta KOpHOpaTUBHOIO
¢onay HamionanpHOro O6aHKYy VYKpaiHH, Ha KiHeIb
bepesHs 2026 pOKy JOpiBHIOBaIK 7 068 MJIH IpH. Y 1-
My KBapTaJli BOHU 30LIbIIMIHC HA 4.9% (1micis +4.8%

! Be3 ypaxyBaHHs KOPIIOPaTHBHOTO neHciiiHoro ¢pounay HBY.

3a IIONepeNHii), a 3a pik y OepesHi — Ha 19.0%.
[Mo3uTHuBHI AWHAMINI aKTHBIB raay3i CHpUsIIO
30iJIbIIIEHHA KUIBKOCTI BKJIQHUKIB 1 YKJIaZleHUX HUMU
MEeHCIMHUX KOHTPAKTIiB: +0.86% i +0.69% BiAmoBiIHO 3a
1-U KBapTas Ta +2.17% i +1.91% 3a pik y 6epe3sHi.
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OCHOBHUM YHHHHUKOM pOCTy, fIK i padimie, 6yB
imBecrunitauii npubyrok HII®, cyma skoro 3pocyia Ha
5.4% 3a nen kBapraiu (micasa 4.8% 3a momepesnHil) i Ha
20.9% 3a pik. BimHOCHWI TeMn 3pOCTaHHA BUILIAT i3
GoHIB Y IPOMY KBapTayli BTPETE IOCILIb MOCTYIIUBCS
TEMITy MPUPOCTY BHECKIB /JI0 HUX: NEHCIHHI BHECKH 3a
ciueHb-6epe3eHb 2026 poKy 30inbliuancsa Ha 3.3% B
MMOPiBHAHHI 3 3JKOBTHEM-TPYZHEM 2025-T0, 4 BUILJIATH — Ha
2.2%. Ha piuHOMy IIpOMIXKKY Ha KiHEIb Oepe3HsI BHECKH
BUIIEPEIMJIM BUILJIATU 33 IPUPOCTOM YApyre: +10.5%
npotu +8.4% BimmosimHo. Kpim Toro, sk i goci, BHeCKH
TIePEBUIIYBATM BUIUIATH B a0COJIOTHOMY BUMIpi: Ha
MmoHaz 76 MJIH TpH (Makike Ha 165%) 3a 1-i KBapTas i Ha
198 mutH rpH (Ha 122%) 3a piK.2

Oryisapg AiAIbHOCTI IHAYCTPiN yIIpaB/JIiHHA aKTUBAMU IHCTUTYIIHHUX iIHBECTOPiB
Ta aAMiHICTPyBaHHA NEeHCIHHUX (POHAIB B YKpaiHi

Y cykynHOMy 00Cs3i aKTHBIB yCiX HeHCIHHHX
douais wactka KHII® HBY jmemio 3pocia B LIbOMY
KBapTami, 3 41.1% Ha IMOYaTOK 2026 POKYy 70 41.2% y
OepesHi (puc. 2), ajpKe HOro aKTUBH BIIEPIIIE 32 TPUBATIHH
Yac 3pOoCiId BiTHOCHO cTpimKimie (+5.1%), HiXK aKTUBHU
petrtu HII® y minmomy.

Axtusun HII® B ympasainHi KYA y ciuHi-
OepesHi 2026 POKY CIIOBIILHIJIN KBapTaJbHE 3POCTAHHS
o +4.8% (i3 +5.3% B3a mnomepenHid KBapray) i Ha
31.03.2026 CTAaHOBHWJIU NOHAJ 4 154 MJIH TPH (TabI. 2).
3a pik y OepesHi BoHU nAojanu 19.8%. Ilpu mpomy
KiIbKiCTh 3BiTIB GOHZAIB 30ijblIMIacs Ha OJUH 3a
KBapTaJl, ajie CKOPOTUJIACA Ha YOTUPHU 3a pik (-8.2%).

Tabauya 2. Bapmicms akmugie HII® 6 ynpasaiuti 3a sudamu ondie cmamom Ha 31.03.2026 poky 1 duHamika 3a pik

31.12.2025

KinbkicTb

; i . Kinbkictb :
Bua HMN® ' Aktueun, mnx | HN®, wopo  Axktuewu, MnH | HM®, woano  Aktuem, MnH | HMN®, wopo

31.03.2026
3miHa

akTuBis HMO® |
B ynpaBeniHHi | 3miHa 3a pik, 3miHa 3a pik,

KinbkicTb

! | : ! 3a1-n : % MJTH FpH

rpH i m(mf nc_).ano | rpH su(mf n?naﬂo rpH i HKVIX- n?naHo KkBapTan 2026

3BITHICTb 3BITHICTb 3BITHICTb poky, % H
Bigkpui 28539 42| 33241 38| 3497,0; 38 5,2% 22,5% 643,1
KopnopatusHi 424,1% 7777777777777777 442,1? 7777777777777 2 454,0% 7777777777777 2 2,7% 7,1% 29,9
Mpocbeciitti 1891 4 | 1988 4 2035 4 2,4% 7,6% 14,4
Bcbozo* 34670 48 30650 44 41845 44 4,8% 19,8% 687,5
KH® HBY 24731 1 27714 1 29137 1 51% 17,8% 440,6
Pazom** 59401 | 49 | 67364 45 70681 | 45 4,9% 19,0% 11281

* be3 YypaxyeaHHs KOpnopamueHoz20 neHciiinozo ondy HBEY.

** 3a 0anumu 38imie KYA wjodo HII® 8 ynpaeainui ma danumu KHII® HEY.

3a aktuBamu B ynpaeniHHi (6ez KHN® HBY)

BiakpuTi
84,2%
B KopnopaTuBHi
10,9%
MpodeciiiHi
4,9%

3a BaprticTio akTUBIB B ynpaBniHHi (3 KHN® HBY)

BigkpwTi
49,5%
B KopnopaTUBHi
IMpodeciini
2,9%
KHIM® HBY
41,2%

Puc. 2. Po3nodin sapmocmi akmusie HII® e ynpaeainui KYA 3a sudamu oHoie cmaHom Ha 31.03.2026 p.

Yacrka eidokpumux HII® 3a BapTicTiO aKTUBIB B
yupasitinHi, 6e3 ypaxysanus KHII® HBY, y 1-my kBapTasi
2026 POKy IpOJOB:KyBayia 30inbiryBaTucs, 3 83.8% o
84.2%, ajyke BOHHM 3HOBY 3pOCJIM BiJHOCHO HaMOLIBIIE:

2 3a panumu omy6stikopanoi HKIITI®P Indopmarii po craH i po3BUTOK
HeJIepKaBHOT'O IIeHCIIHOro 3a0e3nedeHHsA YKpaiHU CTAaHOM Ha 31.12.2025.

+5.2% (micss +6.1% 3a 4-i kBapTai 2025). Ha 31.03.2026
Ili aKTUBU CATHYJIH 3 497 MAH 2pH. 3a PIiK aKTUBHU
Bimkputux HII® mopanu Takok TpaJulliiHO HANOIIbIIE,
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22.5% (+643 MJIH TpH, a00 94% MPHUPOCTY AKTHUBIB yCiX
HII® B ynpasitiaai KYA).

AxtuBu kopnopamueHux HII® B ynpasiinHi
KVYA (6e3 KHII® HBY) y ciuni-6epe3Hi 2026 poky goanu
2.7% (micna +2.5% 3a 4-# kBapTaa 2025), a 3a pik — 7.1%.
KimpkicTs mitoumx GOHAIB IHOTO BHAY BIPOJIOBK
OCTaHHBOTO  POKY HE3MIHHOIO W
HaMMEHIIIO:  JIBA. 31.03.2026 1
koprniopatuBHi HII® manu 454 MAH 2pH aKTUBIB B

3aJIMIIaIacs
CranoM Ha

ymnpasiinHi KYA.

Oryisapg AiAIbHOCTI IHAYCTPiN yIIpaB/JIiHHA aKTUBAMU IHCTUTYIIHHUX iIHBECTOPiB

Ta aAMiHICTPyBaHHA NEeHCIHHUX (POHAIB B YKpaiHi

Y npodpeciitnux HII® axTuBu B yIpaBiiHHI
3pOoCiIH Ha 2.4% 3a 1-d KBapTas 2026 poky (micis +3.8 3a
ToTepe/IHii), a 3a pik y Gepe3Hi — Ha 7.6%. O6cAr
npodeciiinnx HII® Ha 31.03.2026 CTaHOBUB MaiKe
204 MAH 2pH.

Haii6iipiniuMu 3a cepeaHiM  06cArom
akTuBiB B ynpasainHi y Oepe3Hi 2026 poky
saymanucsa kopnopamusHi HII® — 227 mutH rpH (1oHA
98%, fAK i pawillle, mepebyBasK B OTHOMY 3 JBOX TaKHX
douais). Cepemniii gidkpumuii HII® 3pic 70 92 MJIH I'pH,
a cepenHil npogecitiHuii HII® maB maike 51 MJIH TDH.

3. PesyabraTu aissibHOCTI 3 aaMiHictpyBanaa HIT®D

2.1. KIJIBKICTh VUACHUKIB, BKJIAHUKIB, ICHCIMHUX KOHTPAKTIB

3a [MaHUMU 3BiTiB IIOJI0 45-TH HeAep:KaBHUX
neHciiHUX  (GOHAIB, fAKI aAMiHiCTpyBasuca 12-mMa
KoMmnaHiaMu-wieHamu YAIB cranoM Ha 31.03.2026 POKY,
Kiabkicmb yuacHuxie 1ux HIIO
877.8 muc. oci6. lle, sk i pailie NpOTArOM pOKY,
ctaHoBWIO 98.7% yuacHukiB ycix HII®, BrIoouHO 3

CTaHOBHJIA

dongom HatioHanmbHOTO 6aHKY YKpaiHu.

3a 1-1 kBapranm yvacHukiB HII® B
agMiHicTpyBaHHi wieHiB YAIB mo6isbimano Ha 796 ocib,
abo Ha 0.09%, a 3a pik y OGepe3Hi — Ha 1 668 ocib, abo

0.19%, TIpu 3MeHIIeHHi KiabkocTi (3BiTiB) ¢oHIB Ha
qoTHpH, abo Ha 8.2% 3a 11eii yac.

Cepen ycix yuacuukiB HII® B agminicTpyBaHHI
kommaHii-uwieHiB YAIB Ha kiHenp Gepe3Hs 2026 pOKy
57.7% YOJIOBIKM, 42.3% —  XKIHKH.
Ha#6ipIiMu miiKaTeropisiMu 3aIUIIAIUCI 0cOOH y Billi
BiJT 25 /10 50 POKIB Y KOXKHIl TpyTIi, AKi pa30M CTAaHOBHJIU
44.3% ycix yuacuukis HII® Ha kiHerb 6epesns (pruc. 3),
aJte IXHA Bara mpoJI0B>KyBaJsia majaTu (3 44.9% Ha MOYaTKy

POKY).

CTAaHOBUJIN

YyacHukun HM®

JKIHOK BiKOM NoHapg
60 pokie
12,0%

>KiHOK BikoM Big 50
ao 60 pokis
BKITHOYHO
11,3%

JKIHOK BIKOM Big 25
ao 50 pokie
BKITFOUHO
18,8%
" xiHOK Bikom go 25
POKiB BKNHOYHO
0,1%

* YonoBiKiB BikoM 40
25 poKiB BKIMHOYHO
0,2%

® YOnOoBIKIB BiKOM Big,
25 no 50 pokis
BKITIOUHO
25,5%

" YOnoBIKiB BIKOM Big
50 pgo 60 pokis
BKIHOYHO
14,1%

4YOnoBIKiB BiKOM
noHag 60 pokis
17,9%

Puc. 3. Po3nodin xinbkocmi yuacHukie HIT® 3a cmammio ma 8ikom cmaHom Ha 31.03.2026 p.
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Oryisapg AiAIbHOCTI IHAYCTPiN yIIpaB/JIiHHA aKTUBAMU IHCTUTYIIHHUX iIHBECTOPiB
Ta aAMiHICTPyBaHHA NEeHCIHHUX (POHAIB B YKpaiHi

1,00%
‘0,82% 0,80%
0,60%
0,40%
0,19% 020%
0,00%
-0,20%
-0,40%
-0,60%

-0,80%

01.01.2025 01.01.2026

3miHa 3a pik

Puc. 4. /Tunamixa xiavkocmi yuacHuxie HII® y 1-my keapmani 2023-2026 pp.

Kiavkicmob eKaadHukKie HII® B
amMiHicTpyBaHHI KoMmaHiii-wieHiB YAID y ciuni-6epesHi
2026 poKy 3pocia Ha 766 (+0.8%), a 3a pik — Ha 1984
(+2.2%), no maiixke 91.4 muc. ocio.

¥ 1-my kBaprasii smomanocs e 819 BKJIAJHUKIB-
¢dizmunmX 0Cib, a 3a pik y 6epe3Hi — 2.0 THUC. (+2.3%).

MeHciitHi kOHTpaKTK cTaHoMm Ha 31.03.2026

. i3
= 13

Cranom Ha 31.03.2026, sk i panime, 98%
BragHukiB HII® (kpim KHII® HBY) — ¢isuuni ocobw, i3
SKUMH YKJIaZIeHO 93.5% YyciX NeHCIHHUX KOHTPaKTiB
(puc. 5) — 92.5 THC. IIIT.

3araspHa KiabKicmb neHciiiHux KoHmpakmie
nux GOH/IB 3a 1-d KBapTaJs 3pocia Ha 716 (+0.7%), a 3a
pik y 6epe3Hi — Ha 1 911 (+2.0%), 10 Maitxke 98.9 THC. IIT.

BknagHuku HM® ctaHom Ha 31.03.2026

BKNagHUKamm -
BKNagHUKaMK - ©Omn _
cpianunmmmM 0.09% = ¢lf:’l"l:‘i4g“x lopﬁm:lw-gig)lgl

ocobamu (Kpim i 98 0% ocl 2Tgﬂ/

QIT) BKITaLHUKaMY - . -

93,51% HOPUANYHMMH

ocobamu
6,40%

Puc. 5. Po3nodin kinvkocmi eknadnukie HII® ma yxaadeHux neHCiiiHuX KOHMPAKmis 3a Kamez20piamu CmaHom Ha 31.03.2026 p.

100 000
95 000
6 598
90 000
92 454
85 000 90 273
86 786 87 609
80 000
31.03.2023 31.03.2024 31.03.2025 31.03.2026

¥ i3 BKNagHUKaMM - OPUOUMYHUMU ocobammu
i3 BknagHukamu - ®OM

i3 BkNnagHuKkamu - cpisuuHumMmu ocobamum (kpim ®OTI)

Puc. 6. /Tunamika xinskocmi yxaadeHux neHCiiiHux KOHmMpaxkmia 3a kamezopiamu Yy 1-my keapmani 2023-2026 pp.
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3.2. IleHCiliHi BHECKM i BUILIATH

ITenciitni eHecku 10 45-ti girounx HIIO B
aaMiHicTpyBaHHI KoMmaHii-wieHiB YAIDB 3a 1-if kBapTan
2025 POKY CTAaHOBWJIH ITOHA/T 83 MAH 2PH, TOOTO HA 2.9%
OinbIne, HiXK 3a morepeiHiN 1 Ha 28.7% — MOpIBHAHO 3
AQHAJIOTIYHUM MEepioloM MUHYJOro poky. I[Ipu npomy
KiJIbKiCTh (DOH/IIB, IO MPAIIOBAJIM BIIPOJOBXK POKY Ta
MO0 SKUX IIOJIaHO BIJIIOBIIHI KBapTayibHI 3BiTH,
3MEeHIITHJIacs Ha YOTUPH. I3 IuX BHECKIB 60.1% Ha AN
Ha paxyHKHU YOJIOBIKiB, 39.9% — KiHOK, a HalUOIbIIi /IBi

MeHciWHi BHecKMU 3a 1-1 kB. 2026

KIHOK BIKOM = yonoBiKiB BiKOM
noHag 60 pokis [o 25 pokis
*iHok sikom sig 1-8% BKIIOYHO
50 po 60 pokis 1,1%
BKIIOYHO
o B3%
XiHOK BikOM Big
25 po 50 pokis
BKITOYHO
28,8%

" iHOK BiKOM g0
25 pokis
BKIIOYHO
1,2%
YOnoBIKiB BikoM

noHag 60 pokie
2,4%

® 4ONoBIKiB BiKOM
Big 25 go 50
POKIB BKMIOYHO
457%

" YOnOBIKIB BiKOM
Bia 50 go 60
POKIB BKMIOYHO
10,9%

Oryisapg AiAIbHOCTI IHAYCTPiN yIIpaB/JIiHHA aKTUBAMU IHCTUTYIIHHUX iIHBECTOPiB
Ta aAMiHICTPyBaHHA NEeHCIHHUX (POHAIB B YKpaiHi

migkareropii 3 000x rpyn (25-50 POKiB) pa3oM OTPHUMAIIH
74.5% yCiX KBapTAJIbHUX BHECKIB, pHC. 7 (32 IOIepeHii
KBapTasI — 70.9%).

Cranom Ha 31.03.2026 HII® B aamiHicTpyBaHHI
KommaHili-usneHiB YAIB 3arajiom otpumanu 2 426 MAH
2pH neHCiHUX BHECKIB (+3.6% 3a 1-i1 kBapTas, +13.6% 3a
Pik y 6epe3sHi). I3 HuX 55.9% Ha KiHeIlb TPYy/IHSA IPUIIAIAJI0
Ha ¢Gi3UUHUX 0cib (Ha MOYaTKy poKy — 56.0%).

MeHciHi BHeCKK cTaHOM Ha 31.03.2026

= Bia gi3UYHUX

BiJ, OPUANYHUX

ocib (yT.u. 6
nepeBefeHi A0 42‘:1' o
coray) n

55,9%

Puc. 7. Ilenciiini enecku 0o HIT® 3a 1-it keapman 2026 poky i cmaHom Ha 31.03.2026 p.

3000
2500
2000
= o
1000
500 931 953 1017 1070

31.03.2023 31.03.2024 31.03.2025 31.03.2026

B Big piznuHmx ocib (y T. . nepeBeneHi oo coHay)
Big POMNie
Bifl OPUOAMYHUX OCiD

Puc. 8. Zlunamixa nemciitHux eHeckie 0o HII® y 1-my keapmani 2023-2026 pp.

ITenciitni eunamu i3 45-tu girounx HII® B
aaMiHicTpyBaHHI KoMmaHii-wieHiB YAIB 3a 1-i1 kBaprai
2026 POKy CTAaHOBIJIM Maiike 20 MAH 2pH — Ha 5.8%
MeHIIle, HiJK 3a MOIEepeHil, 1 Ha 9.9% MeHIe HiX 3a
aHaJIOTIYHUH Mepio pik ToMy. I3 HUX YeTBEpPTH BapTaa
TIOCITLTh HAaUGiIbIe 6yJI0 BUILIAT HA BU3HAYEHUH CTPOK —
57.1%, y TOH 4Yac sK OJHOPAa30BHX BHUIUIAT — 41.3%, a
IepepaxyBaHb JI0 OaHKIB, cTpaxoBUKiB a6o inmux HII® —
1.6% (pwuc. 9).

CranoM Ha 31.03.2026 mnencitini ¢ougu HIIO B
agMiHicTpyBaHHI KoMmmaHii-wieniB YAIB sBumiatwin
yJacHHKaM abo ImepepaxyBayid HA iXHiI PaXyHKU B iHIIHX
(inaHCOBUX ycTaHOBAX IOHAM 923 MAH 2PH, a60 Ha 2.6%
Oinbliie, HiXK Ha MOYATOK POKY ¥ Ha 10.6% (88 MutH rpH) —
HiDXK pik ToMy. I3 Hux Maiixke 60% Oy OZHOPA30BUMHU
BUILJIATaMU, 27.8% — BUIUIaTaMH Ha BUBHAUEHUH CTPOK, a
pemra 12.8% CTaHOBWIM I€pEpPaxXyBaHHA [0 IHIIHUX
¢inycraHoB.
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MeHciWHi BUNNatH 3a 1-A K.. 2026

= Ha BU3HaAYEeHUIH
CTPOK
57,1%

" OOHOpPa3oBi
41,3%

nepepaxosaHi Ao
BaHky,
CTpaxoBuKa,
iHWworo HMo
1,6%

Oryisapg AiAIbHOCTI IHAYCTPiN yIIpaB/JIiHHA aKTUBAMU IHCTUTYIIHHUX iIHBECTOPiB
Ta aAMiHICTPyBaHHA NEeHCIHHUX (POHAIB B YKpaiHi

MeHcinHi BUNNaTtu ctaHom Ha 31.03.2026

L] Ha
BU3HaYeEHWI
CTPOK
27.8%

= 0flHOpa30Bi
59,5%

nepepaxosaHi
00 BaHky,
CTpaxosuka,
iHworo HIM®
12,8%

Puc. 9. IIenciiini gunaamu 3 HII® 3a 1-ii k8apman 2026 poky i CMaHom Ha 31.03.2026 p.

1000
800
600  MECTAEN 106 ]
400 436 460
200
0 135 167
31.03.2023 31.03.2024

112

512 549

211 256
31.03.2025 31.03.2026

H nepepaxoBaHi 0o DaHKy, cTpaxoBuKa, iHworo HMN®

ofjHopa30Bi

Ha BU3HAYEHUH CTpoK

Puc. 10. /lunamika nenciiinux sunaam 3 HII® y 1-my keapmani 2023-2026 pp.

3arajipHa CcyMa TEHCIHHUX KOIUTIiB Ha
iHAUBIAyaTbHUX MEHCIHHUX paXyHKaX yYACHUKIB,
TOOTO urcra BapTicth akTuBiB (UBA) 45-Tu HII® B
aaMiHicTpyBaHHI KoMmaHii-wieHiB YAIB Ha 31.03.2026
CTaHOBWJIA 4 143 MJIH I'PH. 3a 1-i KBapTaJl BOHA 3pocja
Ha 5.1% (201 MJIH TpH), 3a pik Gepe3Hi — Ha 19.8% (686
MJIH TPH), He3Ba’KaloUu Ha 3MEHIIEHHS KiJIbKOCTI 3BiTiB
¢OH/IIB HA YOTUPH 3a el MePio.

Cyma nmpuOyTKy Bia iHBecTyBaHHSI aKTUBIB
nux HIT® Ha kinens 6epe3Hs 2026 POKy cATHYJIA 2 642
MJIH TPH 32 Bech Iepio] ixupoi gisuibHoCTi. Ile Ha 5.4%
(137 mutH rpH) Ginbllle, Hi3K Ha IIOYATOK POKY i Ha 22.2%
(480 muH TpH) — HiX pik Tomy. Takum uuHoM, 68%
KBapTaJIbHOTO Ta 70% piuyHOTO mpupocty cykynHoi UBA
HII® (xpim KHII® HBY) 6yno 3abe3nedyeHo
iHBeCTULIMHUM IPUOYTKOM.

3a manumu YAIDB, fiana3oH IOKAa3HUKIB 3MIHM
oauHuIi meHciiuux akTupis (YBO) 3a 1-if kBapTan
2026 poky A1 45-ti HII® B anminicTpyBaHHI KOMIaHiH-

3 3a panumu omybmikoBanoi HKIII®P Indopmanii momo pospaxyHKy
cepeIHbO3BAKEHOTO IMOKazHMKa 3MiHM YBO neHCiiHMX aKTHBIiB CcTaHOM Ha
31.03.2026.

wieHiB Acomialii OmycTHBCA IHOPIBHAHO 3 IOIEpPeIHIM
KBapTaJIOM: BiZt -3.4% 1o +6.8% (Bim -0.3% /10 +10.6% y 4-
My kBapraii 2025). [TosutusHy 3miny UBO (;1oxomHiCTB)
3a ned nepioy 3abesmneuns 41 HII® (91%, micis 93% 3a
TIOTIEPE/THI).

3a pik y 6epesHi 45 HII®, o0 Skux HasBHI JaHi,
masu 3MiHy UBO Bifg -14.3% 1o +26.9%. 13 Hux A1 41-10
doumy (91%) BoHa Oysa mosutuBHOW0. IIpu npomy 28
HII® 3abe3meuntn GibIINH IOXi/T 32 OCTAHHIHA PiK, HixK
CTPOKOBI piuHi 6aHKIBCHKI feno3utn y gosapi CIIA, 26 —
[OHAMMeEHIIIE KOMITEHCYBaJI BTPaTH Bij iHQIAMI, 15 —
TIpUHECTN OUTBIINKA PIiYHUEA JOXiJl, HIXK ETMO3UTH Y
TPUBHI, 14 — V €BPO, I'ATh — Hi’K iHBECTHIIi] y KUTIOBY
HEPYXOMIiCTh Ha BTOPUHHOMY PpHHKY U OJHOPIiYHI
rpusHeBi OB/III.

3a gaummmu HKIIIOP, cepenHbo3BakeHUN
moka3Huk 3MiHu YBO meHCIMHUX aKTUBIB 3a PiK CTAaHOM
Ha 31.03.2026 cTaHOBUB 13,7% 0e3 ypaxyBanus KHII®
HBY ta 14.9% 3 ypaxyBanaam KHII® HEYs.
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3.3. Crpykrypa akTusis HII® B ynpasJiHHi

VY crpykrypi akTuBiB HII® B ynpasaiHHi Ta
agmiHicTpyBanHi kommnaniii-wieHiB YAIB Bara
yiHHux nanepie y 1-My KBapTajii 2026 POKYy
MPOIOBKyBaJia 3pocTaT: 3 63.2% 10 63.8% (puc. 11).

Ile Oy/s10 3yMOBJIEHO CTPIMKIlIUM 30LTbIIEHHIM
CYKYITHOI BapTOCTi iHHUX mamnepiB (+6.0%) y TOpiBHAHHI
3 00CATOM TPOIIOBUX KOINTIB y mel mepioa. 3a pik y
OepesHi BimHOCHMU mpupicT akTuBiB y L[II 6yB y moHaz
yTpudi OUTBIINN, HiK KOWITIB y 6aHKax (+27.3%), TOX i
ixHs Bara 3a el IEpioj TaKOXK MOMITHO 3pocia (+3.7
B.IL.).

Oryisapg AiAIbHOCTI IHAYCTPiN yIIpaB/JIiHHA aKTUBAMU IHCTUTYIIHHUX iIHBECTOPiB

Ta aAMiHICTPyBaHHA NEeHCIHHUX (POHAIB B YKpaiHi

Cranom Ha 31.03.2026 CYKyIIHa BapTiCTh
imBecturin mux HII® y ¢hoH/I0BI iHCTPYMEHTH CTaHOBHIIA
moHas 2 650 MJIH TpH (TabJ. 3).

Kowmu Ha 0OaHkigcbkux paxyHkax
(y momy uucai deno3umHux) Ha KiHenpb Oepe3Hs
2026 pOKY 3JIHIIIATHICS PYTOI0 HAHOUIBIIOI CKJIaZI0BOIO
aktuBiB HII® B ynpasiaai KYA — 1 363 MJIH rpH. Y 1-My
KBapTati ixHi# obcAr 30inpmuBesa Ha 3.3% (micid -3.3% 3a
ToIlepe/IHIK), a 3a pik y Oepesni — Ha 8.5%. Bpemrri,
yactka rpomred B aktuBax Iux HII® 3a kBapran
ckopoTuiacs 3 35.8% pik Tomy # 33.4% Ha MOYaTKy 2026
POKy 710 32.8% Ha KiHelb Oepe3HsI.

Tabauya 3. Cmpyxmypa akmueie HII® 6 ynpasaitti KYA y po3piai eudie goHdie cmaHom Ha 31.03.20265 p., MAH 2PH

Bug HNO® LliHHi nanepu powosi kowTn : BankiscLki HepyxomicTtb IHWi akTMBM
; ; MeTanu ; i
Bigkpui 22382 1132,4. 59,2 22,11
KoprnopaTvsHi ‘ 276,1! 175,8: 0,0 0,0

26499 1362,8 59,2 29,1
31.03.2025 31.03.2026
Mpowosi "fo"”T” TpoLOBI KowTu
35,8% . ) 32,8%
::'_?:J::K' BaHKiBChKi
1,3% M o
B HepyxomicTb / .
/ 0.8% u Hepgx_’?ozlcm
IHWi akTUBK IHLLi akTUEN
1,9% 1,3%

UinHi nanepu
60,1%

IpoLloBi KowWTH
33,4%

LiHHi nanepu
63,2%

LiHHi nanepu
63,8%

31.12.2025

BaHkiBCbKi
meTanu
1,4%

/ B HepyxoMicTb
- 0,7%
IHWi akTusK
1,3%

Puc. 11. /funamika cmpykmypu agpezosarozo nopmgens HII® (6ez KHII® HBY) 3a 1-il keapman 2026 poky ma 3a pik
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Hdasa Bciel ingycrpii HII®, 3 ypaxyBaHHAM
kopmoparuBHoro d¢ounxy HBY, Bara uiHHux
nanepie B aKTHUBax y 1-My KBapTaji 2026 POKy TaKOX
3pocia — 3 57.6% 110 58.1% (puc. 12).

31.03.2025

[powwoBi KowTK
41,8%

BaHkiBCbki
meTanu

\ 0,6%

B HepyxomicTs
0,5%
IHWi akTreK

LliHi nanepn 1.1%

56,0%

31.12.2025

[powosi KowTK
40,4%

LliHHi nanepu
57,6%

Oryisajg AisIBHOCTI IHAYCTPiN yIpaB/IiHHA aKTUBAMU IHCTUTYIIHHUX iIHBECTOPiB
Ta aAMiHICTPyBaHHA NEeHCIHHUX (POHAIB B YKpaiHi

3a pik y Oepe3Hi BoHa Takok 30ijblIniacs, Ha
2.1B.1I. — 3aBJSKH BiTHOCHO CTPIMKillIOMy 3pOCTaHHIO
cykymHOI BaprtocTi mux aktuBiB HII® y mopiBHAHHI 3
rpolumMa 3a el nepios.

31.03.2026
[pPOLWOBI KoWTHK
39,9%
BaHkiBCbKi
meTanu
—\ 0,8%
B HepyxomicTb
0,4%
IHWI aKTMBK
0,8%
LliHHi nanepu
58.1%
BaHkiBcbki
meTanu
\ 0,8%

B HepyxomicTe
0,4%
|HLi aKTWBK
0,8%

Puc. 12. [Tunamika cmpykmypu azpezosaHozo nopmdgens HII® (i3 KHII® HFY) 3a 1-ii keapmana 2026 poKy ma 3a pik

OO6cAr iHCTPYMEHTIB PUHKIB Kamitany B ycix HII®
Ha 31.03.2026 CATHYB MaiXe 4 104 MJIPJ I'PH, JOJABIIH
6.0% 3a 1-1 kBapTaJ i 23.3% 3a pik y 6epe3Hi.

BoxgHouac, kowmu y 6ankax pis ycix HII®
3pocyu Ha 3.9% 3a KBapTaJ Ha 13.7% 3a piK, /10 2 823 MJIH
rpH. BpemnTi, ixHs Bara B aktuBax ycix HII® onycrunacs 3
41.8% pik ToMy ¥ Ha MOYaTKy 2026 POKY 10 39.9% y
OepesHi.

o crocyeTbcst  OKpeEMHX
IHCTpYMEHTIB cepe/l IIiIHHUX MTanepiB, 3BeIeHUH MopTden
HII® B yopaBiaiHai Ta aaMiicTpyBaHHI
kommani-wieniB YAIB y depircasHux oGaizayisx
(y 1. u. OBAII) y 1-My kBapTasti 2026 poKy 36iIbITHUBCA IIIe
Ha 4.4%, a 3a pik y 6epe3Hi — Ha 18.4%, 10 2 025 MJIH T'PH.

IHBECTUIIMHUX

Sk Ha KBapTaJIbHOMY, TaK i PIYHOMY IIPOMIKKY Iie OyJ10
cabire, HisK 3pOCTaHHs CYKyIMHUX akTHBiB nux HIIO y
[IUTOMY, TOK YacTKa Jep:KaBHUX O0JIiraIii B aKTUBaX IHX
HII® 3menmuiacs i3 49.3% pik Tomy 1 49.1% Ha IOYaTKy
2026 poky 110 48.7% y 6epesHi (puc. 13).

Y 1-my kBapTasi 2026 poky craBku 3a OBJIII
TIOHUBWJINCA CYTTEBile, HiXK IHQIIALNA, TOXK peabHA
JIOXOTHICTh IHMX iHCTPYMEHTIB JIEIO 3MEHIIWIACHA, aje
3aJIUIIAJIACs JOCTATHRO BUCOKOIO JIJIs 36eperKeHHs iIXHBOT
IpUBabJIMBOCTI /IJIs1 iHBECTOPIB, y T.4. (POH/IB.

Axtusu HII® y myHiyunaasHux odaizayiax
VIIPOAOBIK CiUHA-0epe3Hs 2026 poKy OyJIiu BiICyTHI B ycix
cexropax HII®, a 3a ocTaHHil pik BOHN 3HUKJIU 3 aKTUBIB
si0xpumux GoHAIB (-20.9 MJIH TPH).

10
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Bigkputi HN®

~ B |Hwi akTuBKU
B HepyxoMicTb 13%

0, -
0.6% \_ Ay
1,7%

BaHkisckbki MeTanu

1,7% KopnopatugHi
obnirauif
0,
UiHni nanepu 13.7%
64,0%

B O6nirauir

Tpowosi kowTu oBamn

32,4% 48,60/0

aepxasHi (y T. 4.

Oryisapg AiAIbHOCTI IHAYCTPiN yIIpaB/JIiHHA aKTUBAMU IHCTUTYIIHHUX iIHBECTOPiB
Ta aAMiHICTPyBaHHA NEeHCIHHUX (POHAIB B YKpaiHi

Kopnopatushi HN®

B |Hwi akTusK
0,5%

MNpodecinni HOP

B |Hwi akTueK

B HepyxomicTb

3,1% )
\_ = Aruif
3,4%

UiHHi nanepu

\ KopnopaTueHi
obnirauii
11,2%
LiHHi nanepu
60,8%
® O6nirauit
AepxasHi (y T. u.
oBan)
49,6%
powwosi kowTH -
38,7%
2,1%
KopnopaTtugHi
obnirauii
16,2%
B Q6nirauil
OepxaBHi (y T. J.
oBan)

48,3%

Yci HN® (i3 KHN® HBY)

B HepyxoMicTe B |HWi akTUBU

0,4% 0,8%
BaHkisebki \_ B Akuit
MeTanu 1,0%

0,8% ;
KopnopaTtusHi
obnirauii
8,0%

UiHHI nanepu
58,1%
B O6nirauii
AepaBHi (Y T. .
IpoLoBi kowTH OBAM)
38,9% - 49.1%

Puc. 13. Cmpyxmypa axmueie HIT® y po3pisi sudis ¢hondie cmaHom Ha 31.03.2026 p.

66,6%
MpoLuoBi KowTU
26,8% -
Yci HN® (6e3 KHMN® HBY)
- .
B HepyxomicTe IHLU1I %K;/TBM
0,7% ’
BarKiBci " ':\KSL“,'/'
MeTanm =7
1,4% KopnopatusHi
obnirayii
13,5%
UiHHI nanepu
63,8%
® O6nirayii
OEepXaBHi (Y T. Y.
IpoluoBi kowTH oBan)
32,8% - 48,7%
3BeneHuit noptdens KopnopamueHux

obatzauiii B aktuBax HII® (xpim douny HEY, ne BoHu
TakoxK OyJid BiJICyTHI) 3a 1-H KBapTajJ 2026 POKy 3pic Ha
12.7%, a 3a pik y 6epe3Hi — Ha 85.8% i komTyBaB Maiike
563 vuiH TpH. lle BTpere mocmisib 6yB HANUCTPIMKIIIUN
KBapTaJIbHUM MPUPICT cepes BUJIIB aKTUBIB IUX (GOH/IIB,
1[0 MTPU3BEJIO /IO MOIA/IbIIOTO HiBUINEHHS iIXHbOI Bard B
cykynaux aktuBax HII® B ynpasiinai KYA 3a kBapraii, i3
12.6% 10 13.5% (pik Tomy — 8.7%).

Axuyii B aktuax HII® B ynpasiinui KYA 3a 1-i
KBapTaJ JI0JIaJIu B CYKyIIHiH BapTOCTi 4.3%, a B ycix HII®D,
3 ypaxyBaHHAM ¢douay HBY - 3.7%. Llpomy mneBHOIO
MipOI0 CHOPHSJIO TMOZAJbINE IOKBABJIEHHSI TOPTIBII
aKIlisaMM y 1el nepiof, aje ii 00CATH 3aIUIIATHCA TyKe
MaJIMMH, a €IWHHHM IHJEKC, 10 BKJIKYaB 6 akmii i
PO3paxoByBaBCs HEPETYJISIPHO, BTPATUB iIe 0.2% 3a mel

KBapTas. 3a pik y 6epesHi 3Besenuii nmaker akuiiit HIIO B
yrpasitiaHi KYA 3pic Ha 30.9% Ha, a B ycix HII®, pa3zowm i3
doumom HBY, — Ha 25.0%. Bperri, cranoM Ha 31.03.2026
BiH KOIIITYBaB, BiZIITOBI/THO, ITOHAJT 62 MJIH T'PH i ITOHAJ 73
MJTH rpH. Yacrka akuiil B aktuBax HII® B ynpasitinai KYA
3a 1-¥ KBapTasI 3MeHIIWIacA y Mexax 1.5%, aje 3a pik —
3pocia 3 1.4%, a B ycix HII® paszom — y mexax 1.0%
MPOTSATOM YChOTO POKY 3arajoM i IbOTO KBapTaIy
30KpeMa.

HepyxomicTs Ha KiHelb Oepe3Hs 2026 POKY, K
i panimre, Masin y CBOIX aKTHBax TUIbKU 8i10kpumi Ta
npogeciiini HII®, Ha 3arajpHy CyMy ITOHAJ 29 MJIH TPH (-
0.2% 3a 1-# KkBapTas, +0.1% 3a pik). YacTka HEPYXOMOCTi
B aktuBax HII® (xpim douay HBY), sigmosigwo,
ckopoTtmiacs 3 0.8% pik ToMy # y Mexkax 0.7% IPOTATOM
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Henep:xaBHi neHciiHi poHaM

1-TO KBapTaJly IIbOTO POKY, a B akTuBax ycix HII® —3 0.5%
Tay Mexax 0.4%.

BaHkiBCchbki MeTasu, 10 TpajulliiHO OyIud B
akTuBax TuTbku 8i0kpumux HII®, 3pociu B CyKymHin
BapTocTi Ha 7.1% 3a ciueHb-Oepe3eHb 2026 POKy U Ha
56.4% 3a piK, 10 MOHAA 59 MJIH TPH Ha 31.03.2026. Lle

Oryisapg AiAIbHOCTI IHAYCTPiN yIIpaB/JIiHHA aKTUBAMU IHCTUTYIIHHUX iIHBECTOPiB
Ta aAMiHICTPyBaHHA NEeHCIHHUX (POHAIB B YKpaiHi

MPAaKTUYHO IIUIKOM BiJIIOBIZIJI0 IiJBUINEHHIO I[iHU
30JI0Ta 3a Ii Iepiogum ¥ Oys0 3HAYHO CTpPIMKille 3a
3pPOCTaHHSA AaKTHUBIB CEKTOpY, TOXK Bara 30JI0Ta y IUX
donmax 3pocia 3 1.3% pik TOMy H y MeXXax 1.7% MPOTATOM
KBapTaiy, a B aktuax ycix HII® (okpim ¢pouny HBY) — 3
1.0% Ta B Mexkax 1.4% BiAIOBiAHO.

JTodamxoea inghopmauin npo ICI na caitmi YAIB:

= Punok y nmudpax

] Kowmmnasii Ta ¢ponamn
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