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1. YOpaBJdiHHA aKTUBAMMU IHCTUTYIIIMHUX IHBECTOPIB Ta aaMmiHicrpyBaHua HITD.

3arajpHi pe3yJabTaThu

KijabKicTh VUACHUKIB PUHKY

Kommnamii 3 ynpapiainaa akTusamu (KYA)

3a 2-i kBapTaJl 2025 POKY 3arajbHa KUIbKIiCTb
KYA 3menmuniacsa Ha ' ath (-1.8%), 1o 270.

AamiHicTpaTopu HeAEp:KaBHUX IEHCIHHUX
donais (AHII®D)

3aranpHa KinbKicTs AHII® 3a 2-1 KBapTaj 2025
POKY 3MEHIITUJIACA HA OJIUH, 710 14: YOTUPHU KOMIIaHii, sIKi
3IACHIOBAJIM BUHATKOBO JIIsUIBHICTD i3 a/IMiHiCTpYBaHHS
HII® (-1 3a kBaprasi), pemra 10 — HOETHYBUIH ii 3
VIOpaBTiHHAM aKTHBaMu. QDaKTHYHO aMiHiCTpyBaIU
HII® 13 agminicTpaTopiB.

IncTuryTH cnisibHOTO iHBectyBaHHsA (ICI)

YIpomoBk 2-T0 KBapTaly 2025 POKY, 32 TaHUMHU
VAIB, 6y10 3apeecmpoearo 38 nosux ICI. 13 Hux 37
OyJTH KOPIIOPAaTUBHUMU BEHUYPHUMHU (POH/IAMU.

3aranpHa KUTbKiCTh cghopmoeanux ICI, axi
docsieau  Hopmamuey MIHIMaabHO20 006ca2y
axkmueie, y KBiTHi-uepBHi 2025 pOKy 3pocia Iife Ha 4
douau (+0.2%) i Ha 30.06.2025 craHoBUIa 1857. Y 2-My
KBapTasli 2025 poky HopmatuBy nocsamtu 38 ICI, 37 i3
AKuX — BeHuypHi KID.

Hepep:xaBHi neHcivini pouau (HIID)

Kinpkicte HII®P 6 ynpaeéaiHMi cTaHOM Ha
30.06.2025, 3a janumu YAIDB, 3MeHIIIMIacA Ha TPU 3a 2-U
KBapTas, 70 45: 40 BiIKPUTHX, JBa KOPIIOPATUBHUX Ta
Tpu npodeciiinux ¢ouau. AxtuBamu HII® nHa kiHenp
4epBHA 2025 POKy ynpasysanu 28 KYA.

B adminicmpyeanni 13-tu AHII®-unenis
VAIB craHoM Ha 30.06.2025 tnepebyBaniu 48 HIID: 42
BiIKPUTHX, 1BA KOPIIOPATUBHUX 1 YoTHpHU ITpOdeCiiiHUX.

Crpaxosi komnasii (CK)

Kinpkicte cmpaxoeux komnauiii, wo
nepedaau ceoi akmueu e ynpaeainna KYA, y
KBITHI-UepBHI 2025 poOKy He 3MiHWIaca: ojgHa KYA

HaaBasa Taki mocsayru oguii CK.

AxTHBMY B ynpaBiaiHHi Ta BUA

IncTuryTH cuisibHOro iHBecryBanH#A (ICI)

CyxynHni 3aranpai akTusu airounx ICI, uro
nepedyBasu B ynpaBiaiHai KYA Ta mocaran
HOpMATHBIB, Ha 30.06.2025 nopiBHIOBaIM 683 449
MUJIH T'PH (-0.1% 3a KBapTauI).

3MeHIIIeHHs BapToCTi akTUBiB chopmoBanux ICI
3a 2- KBapTajJ BifOysocsA MepeBaXKHO uepe3 BUXif i3
pusky KYA, o Ha KiHeIp 6epe3Hs yIIpaBJIsiyia aKTHBaMH
2.4% cykynHux akTuBiB chopmoBanux ICI (monazg 16
MuIpZ rpH). Takum ynHOM, 6€3 ypaxyBaHH: TPhOX HOHIIB
uiei KYA, akTuBH pernTu puHKY i 30kpemMa seHuypHux ICI
B 2-My KBapTaJli 3pocjiy Ha TIOHAT 2%.

Bapricts umncrux axktuBiB (BUYA) ycix
chopmoBanux ICI y 2-My KBapTasti 2025 POKY 3arajaom
3pocia Ha O0.5% 1 Ha KiHemb 4YepBHA CATHYJIA
587 964 MuH rpH.

Pyx kamitaxy y Bigkputux ICI 3a 2-if kBapTan
2025 poKy OyB HETaTUBHUM i CyTTEBUM: -66.6 MJUIH I'DH,
npu npboMmy BUA cexTopy 3MeHIIMIACA 3a KBapTasl Ha 60
MJIH T'PH, /10 200 MJIH IpH. PiuHi yncri npogaxki mux
GOH/IIB TAKOK CTAJIM HETATUBHUMMY U CSATHYJIHU -59.8 MJTH
TPH Ha KiHeIb YepPBHS 2025 POKY.

Hepep:xaBHi neHciiini ponau (HIIP)

Axtusu HII® B ynpaeiainai KYA y kBiTHi-
YEpBHI 2025 POKY MPUCKOPHIN KBapTAJbHE 3DOCTAHHA i3
+3.8% 1m0 +4.2%. Ha 30.06.2025 Iii aKTUBU CTAaHOBUJIKA
3 613 MJIH IpH.

HII® B agmiHicrpyBanHi wieniB YAIB Ha
KiHEIb YEPBHS 2025 POKY Maiu 3 637 MJIH I'PH aKTHBIB
(+4.9% 3a 2-i#1 kBapTa).

Crpaxosi kommnanii (CK)

AxtuBu CK B ympaBiainai KYA y 2-my
KBapTaJli 2025 POKYy NPUCKOPKJIN 3pOCTaHHA 70 8.2%.
CranoM Ha 30.06.2025 IIi aKTUBHU JIOPIBHIOBAIK 293
MJIH TPH.
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m Henep:xaBHi neHciiHi poHaM

2. Pe3yapTaTH JIAJABHOCTI 3 YIOPaABJIHHA akTuBamMu HII®D

2.1. Kiaskicrs HII® Ta KYA, 1110 YIIPABJAAIOTH IXHIMM aKTUBAMU

¥ 2-My KBapTasi 2025 POKy yKpaiHChKa rajy3b
VOpaBJiHHA aKTUBaMU Ta aamiHicrpyBanHsa HII®
MPOJIOBKyBaJia MPAIIOBATH B YMOBAax MOBHOMACIITAOHOI
BiitHU p¢d mpotu YKpaiHu, 10 TpUBaja BXKe HOHAJ TPU
poku. KinbkicTh yyacHUKIB pUHKY 30epirasa TpeHA Ha
IIOCTYTIOBE 3MEHIIIEHH .

Kimpkicte mpodecitinmx yuacHukiB (KYA) B
IHIycTpil y KBiTHI-uepBHI 3MeHIIHUJIACA Ie Ha OJWH: 3a
manumu YAIB, Ha 30.06.2025 6y/10 28 komMmaHii, Aki
ynpasiaaau axkrusamu HII®. I3 Hux 27 KYA

yopaB/suin  akTuBamMu Bimkputux HII® (40, Ha fABa
MeHIle, HiK y Oepes3Hi), JBIi — aKTHBaMHU JBOX
kopriopatuBHuXx HII® i Tpm — axTHBaMU TpPbHOX
npodeciiinux HII® (Ha onHy KoMIaHiio Ta GOH MEHIIIE),
0e3 ypaxyBaHHsa (oOHAIB y craHi JikBijmamii. Bchoro y
YepBHI 2025 POKy Tajy3b HaTiuyBaja 45 JAIIOUHAX
neHciitnux douaiB B ympasiainai KYA! (tabur. 1).

Takum ynHOM, Bigkputi HII® cranosumu 88.9%
3arasbHOI KimbkocTi HII® B ympasiinai KYA (puc. 1),
miciist 87.5% y 6epesHi it 84.3% pik Tomy.

Tabauya 1. Kinvkicmy HII® 6 ynpasainmi KYA 3a sudamu gondie cmanom Ha 30.06.2025 poky

1 dunamixa 3a keapman ma pix

3miHa 3a 2-1 3miHa 3

Bug HMN® 30.06.2024 31.12.2024 31.03.2025 30.06.2025 §KBapTan 2025 noyatky 2025 3miHa 3a pik
‘ | ‘ PoKy POKy
Biagwuri o . . S o 48% TO0% 7.0%,
KopropaTuBHi 2 | 0,0% 0,0% 0,0%
MpodeciiiHi** | : 3 -25,0% -25,0% -50,0%
4 L 4 | 4 1
Bebozo : 51 49 45 -6,3% -8,2% -11,8%

* Be3 ypaxysaHHsi KOpropamuegHO20 MeHCiliHo2o ¢poHAy HBY. ** be3 ypaxysaHHsi 080x ¢hoHAi8, wio nikeidyromscsi.

3a KinbkicTio (6e3 KHMN® HBY)

Binkpuri BinkpuTi
88,9% 82,8%

u KopnopaTuBHi

MpodeciiiHi**
6,7%

3a akTuBamu B ynpasniHHi (6e3 KHMN® HBY)

3a eaprticTio akTuBiB B ynpaBniHHi (2 KHM® HBY)

Bigkpuri
u {opnopaTWBHi 48,4%
11,9%
u KopnopaTuBHi
MpodeciiiHi
3,1%
MpodeciiiHi
0,
23% KHM® HBY

41,5%

Puc. 1. Poznodin xinvkocmi HII® ma eapmocmi ixHix akmuseis 8 ynpaeainii KYA 3a gaudamu ¢ondie cmaHom Ha 30.06.2025 p.

2.2. Aktusu HII® B ynpasaiaHi KYA Ta CcYKVIIHI aKTUBU NeHciMHuX GoHais

Cyxynui aktuBm ycix HII®, BKIIOUYHO 3
KHII® HBY, 3a manumu YAIb Ta KOpHOpaTUBHOIO
$ouny HanionanpHOro 6aHKY YKpaiHu, Ha KiHEellb YepBHSA
2025 pOKy CATHY/IH 6 180 MUIH TpH. Y 2-My KBapTai
BOHU TPUCKOPWIN 3POCTAaHHA A0 +4.0% (i3 3.6% 3a
TIOTIepEe/IHIM), ajie 3a OCTaHHIM pIK — CIOBUIBHUIHA 10
+16.2% (i3 +17.2% Ha KiHenb Gepe3HsI).

! Be3 ypaxyBaHHs KOPIIOPaTHBHOTO neHciiiHoro ¢pounay HBY.

3pocranHsa aktuBiB HII® Bigbyiaocs mompu
MOYaTOK JIiKBijamili 1me KutbKoX (oHAIB 1 B3aBasgku
HEe3HAYHOMY 30iIbIIEHHI0 KUIBKOCTI iXHIX YYacCHUKIB y
ned mepioz (+0.01% 3a KBapras, +0.15% 3a piK y UepBHi).
[To3uTHBHIA AWHAMIIl aKTHBIB Tajy3i TaKOXK CIPHUSIO
30iJIbIIIEHHA KUIBKOCTI BKJIQJHUKIB 1 YKJIaZleHUX HUMU
MEeHCIHHUX KOHTPAKTIB: +0.43% Ta +0.40% BiMOBiAHO ¥
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2-My KBapTaJi Ta 0JIM3bKO +2.4% B 000X BUITa/IKaX 32 PiK.
OCHOBHUM YHHHHUKOM pOCTy, sK 1 padime, O6yB
iHBecTuniiHUE mpubyTok HII®, cyma sikoro 3pocyia Ha
4.7% 3a 2-1 KBapTaJ 2025 POKY (+19.0% 3a piK y UepBHi).
BigHocHUM 3pocTaHHd BHIUIAT i3 (OHJIB
TPaUITIHHO BUIIEPE/?KaB TEMIT BHECKIB /0 HUX: MTEHCIHHI
BUILIATH 30LTbIIMIINCS Ha 1.49% 3a KBapTast i 11.4% 3a pik,
a BHeCKH — Ha 1.35% Ta 9.3% Bianosiguo. OgHak, AK i oci,
BHECKHU II€PEBUIIYBAIN BUILIATH B aOCOJIOTHOMY BHUMIpi:
Ha 17.2 MJIH T'pH (59.3%) 3a 2-i KBapTaj 2025 pOKY i Ha
92.9 MJIH I'pH (45.9%) 32 pik y UepBHi.2

Y cykynHOMy 00Cs3i aKTHBiB yciX HeHCIHHHUX

TEeMII

Oryisapg AiAIbHOCTI IHAYCTPiN yIIpaB/JIiHHA aKTUBAMU IHCTUTYIIHHUX iIHBECTOPiB

Ta aAMiHICTPyBaHHA NEeHCIHHUX (POHAIB B YKpaiHi

3MEHIIIyBaTHUCA: 3 41.8% Ha IOYATKy 2025 POKY U 41.6% y
OepesHi 10 41.5% y 4epBHi (puc. 1), ajzke HOTO aKTHUBU
3pocsn ciabmie, Hik aktuBu pemtu HII® y mimomy
(+3.8% 3a 2-i1 kBapTas i +13.9% 3a piK y UepBHi).

Axtusu HII® B ynpasainai KYA cranom Ha
30.06.2025 poky, 3a ganumu YAIB, mopiBHIOBaIN
3613 viH TpH (Taba. 2). Y 2-My KBapTajai BOHH
MIPUCKOPWJIM 3pOCTaHHA 10 +4.2% (i3 +3.8% B3a
TIOTIepE/THIH), ajle piuHe — CIOBUIBHWIHM 70 +17.9% Ha
KiHenb 4epBHA (i3 +19.3% y Oepesni). Ilpu mpomy
KLTBKiCTh 3BiTiB (DOHIB 3MEHIIIMIIACA 32 KBApTaI Ha TPH,
3a pik — Ha mricTh (-6.3% 1 -11.8% BiAMOBIIHO).

douziB 4acrka KHII® HBY IIPOZIOBXKyBajIa

Tabauusa 2. Bapmicmw akmueie HIT® e ynpasaiuti 3a sudamu oHdie cmanom Ha 30.06.2025 poky 1 duHamika 3a keapman ma pix

30.06.2024 31.12.2024 31.03.2025 30.06.2025 3miHa
: ; ; i aKTuBiB Cepepiit
. KinbkicTb KinbkicTs . KinbkicTb | Kinekicte HMN® B 3miHa 3 3mina 3a poamip
{ npaBniHHI | no4ark 3miHa 3a .
Bug HN® AKTUBM, | HN®, AKTUBM, HMo, AKTUBM, | HMo, AKTUBH, HM®, ~ ynpasniul y o piK, MITH  ¢poHay Ha
' 1LI0A0 AKMUX | LLOA0 AKMX | oA0 AKMX | wopo Akmx  3a2-ih 12025 poky,  pik, %
MIH FPH | { MIH rpH MIAH FPH | | MIIH rpH ; o rpH 30.06.2025,
nopaHo nopaHo nopaHo nopaHo KBapTan % MITH rpH
| 3BITHICTb | 3BITHICTb | 3BiTHiCTL | 3giTHicTL | 2025 poky, |
| | ; 3 Y%
Bigkpuri 2459,2! 43! 2735,3 43 2 853,9; 42; 2991,1 40 4,8% 9,4% 21,6% 531,9 74,8
KopriopatvisHi 426,0! 2 419,7 2 4241 2 4295 2 1,3% 2,3% 0,8% 35 214,7
MpodbeciriHi 178,9! 6! 185,4 4 189,11 4 192,0 3 1,5% 3,6% 7,3% 13,1 64,0
Bcboeo* 3064,1 51 3340,4 49 3467,0 48 3612,6 45 4,2% 8,1% 17,9% 548,5 80,3
KHM® HBY 2 255,2: 1 2 395,6 1 2473,1: 1 2 567,7 1 3,8%: 7,2% 13,9% 312,5 -
Pazom** 5319,3 ! 52 5736,0 50 59401 | 49 6 180,3 46 4,0% | 7,7% 16,2% 861,0 1344

* bes ypaxysaHHsl KOpropamusHO20 NeHciliHo2o ¢poHOy HBY.

** 3a OaHumu 38imie KYA wodo HIN® e ynpaeniHHi ma 0aHumu KHIM® HEY.

Yacrka eidkpumux HIIO 3a BapTicTiO aKTUBIB B
ynpasiiHHi, 0e3 ypaxyBamHsa KHII® HBY, y 2-my
KBapTaji 2025 pOKy IPOJOBXKYyBasia 30iJbIIyBaTUCA, 3
82.3% nmo 82.8%, amke BOHU 3HOBY 3POCIH BiTHOCHO
HaubiabIne: +4.8%. Ha 30.06.2025 i aKTUBU CATHYJIH
2 991 MM 2pH. 32 PiK y uepBHi akTHBY BikpuTtnx HIIP
JIOIAJTH TAKOXK HAUOUIBIIE, 21.6% (+532 MJIH TpH, a60 97%
npupocty aktusiB ycix HII® B ynpasninai KYA).

AxtuBu kopnopamuenux HII® B ympasiiaHi
KYA (6e3 KHII® HBY) y kBiTHi-uepBHi 2025 POKY J0/1a/TK
1.3%, a 3a pik — 0.8%. KinbkicTp mitounx (GoHAIB IBOTO
BHU/y BIPOZJOBX POKYy 3aJMIayiacd HE3MIHHOIO U

HariMeHIoo: 7aBa. CraHoM Ha 30.06.2025 I

2 3a panumu omy6stikopanoi HKIITI®P Indopmarii po craH i po3BUTOK
HeJIeP’KaBHOI'0 MeHCiHOTO 3a0e3neueHHs YKpaiHu CTaHOM Ha 30.06.2025:
https://www.nssme.gov.ua/wp-content/uploads/2025/08/npf 2 kv-2025.pdf

koproparusHi HII® manu nmoHag 429 MAH 2PpH aKTUBIB
B ynpasJiinHi KYA.

Y npodgpeciitnux HII® axTuBu B ympamiiHHI
3pocyu Ha 1.5% 3a 2-1 KBapTas 2025 POKY i Ha 7.3% 3a pik
y uepBHi. O6csar mpodecitinux HII® Ha 30.06.2025
CTAaHOBUB 192 M/H 2PH.

HainGinpiuumu  3a o6cArom
aKkTHUBIB B ymnpapJaiHHI 2025 PpOKY
sayumanucs kopnopamueri HII® — maxke 215 MJIH TPH
(98% mnepebyBamu B OZHOMY 3 JIBOX TakMX (DOHIB).
Cepenniit sidkpumuii HII® 3pic matizke [0 75 MJIH TPH,
a npogecitinuit HII® (cepen mitounx GOHIB 1HOTO BUAY)
— 10 ToHaJ 64 MJIH TPH.

cepeaHim
y 4epBHI
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2-f KBapTaJ 2025 POKY

3. PesyabraTu aisibHOCTI 3 aaMiHictpyBanua HIT®D

1. KiIBbKICTh VYACHUKIB, BKJIAJHUKIB, IEHCINHUX KOHTPAKTIB

3a JMaHUMM 3BiTiB MOJ0 48-MH Heaep:KaBHUX
meHciiHnx  GOH/IB, aMiHICTPYIOTBCA  13-Ma
koMmnaHisMu-wieHamu YAIB, craHOM Ha KiHelb YepBHA
2025 POKy Kiabkicmb yuacHukie rux HII® cranoBmia
Maibxe 876.4 muc. oci6. e 98.7% yuacHukis ycix HII®,
BKJIIOUHO 3 ¢oHA0M HanioHanpHoro 6aHKy YKpaiHu.

3a 2-i1 kBapTasa BoHA 36ibIIMIACA HA 270 0Ci0,
abo Ha 0.03%, a 3a piKk y 4YepBHi, B YyMOBax
IMOBHOMACIITaOHOI BifiHM, IO TpHBaJia YETBEPTUH PIK,
yuyacHukiB HII® B agminicTpyBanHi wieHiB YAIB craso

AK1

OinpIte Ha 7 104 ocib, a60 0.8%, Tpu 3MeHIIIeHHi KITbKOCTI
(3BiTiB) poHAIB Ha YOTHPH, 260 Ha 7.7% 3a el Jac.

Cepen ycix yuacuukie HII® B agminicTpyBaHHI
komrmaHi-uieHiB YAIB Ha 30.06.2025, K i HA MOYATKY
POKy # y OepesHi, 57.8% CTaHOBHJIM YOJIOBIKH, 42.2% —
KiHKM. Ha#GinpImuMu  MigKaTeropisiMu  3ayIUIIAIACS
ocobu y Bimi Biff 25 10 50 POKIB y KOXKHIN TPyIIi, IKi pa3oM
CTaHOBWIH 46.1% ycix yuacHukiB HII® Ha kiHers 6epeHs
(puc. 2), aye iXHsS YaCTKAa MPOJIOBIKYBaJa 3MEHIITYBATUCS
(3 46.7% y 6epesHi i 48.6% pik Tomy).

YyacHuku HNO®

JKIHOK BiKOM NoHag
60 poxiB
11,2%

JKiHOK Bikom Big 50
ao 60 pokis
BKIMIOYUHO
11,3%

KIHOK BikoM Big 25
no 50 pokis
BKIKOYHO
19,5%

" KiHOK Bikom go 25
POKiB BKNIOYHO
0,2%

= yorogikiB Bikom 4o

25 pokiB BKITHOYHO
0,2%

" yonoBiKiB BiKOM Bif
25 po 50 pokis
BKITKOYHO
26,6%

= YornoBiKiB Bikom Big
50 go 60 pokis
BKMOUHO
14,0%

YONOBIKIB BiKOM

noHaa 60 pokis

17,0%

Puc. 2. Po3nodia kinbkocmi yuacHukie HIT® 3a cmammio ma 6ikom CmaHom Ha 30.06.2025 p.

Kiavkicmos exaadHuKie HII® B
aaMiHicTpyBaHHI KoMnaHii-wieHiB YAID y kBiTHi-uepBHi
2025 POKy 3arajioM 3pocia Ha 397 (+0.4%), 3a pik — Ha
2 618 (+3.5%), 10 maitxke 89.8 mue. ocio.

Y 2-my kBapTaji Aojasocs Ie 507 BKJIAJHUKIB-
¢izmunmx ocib, a 3a pik Ha KiHenp 4epBHA — 2.6 THC.
(+3.0%).

MeHcifHI KOHTpaKTK cTaHOM Ha 30.06.2025

i3 BKNagH1uKkaMmun

= |3 BKNagHUKaMu - 00M
- iznUHUMUN 0,09%
ocobamu (kpim
g‘gcﬂgﬁ) i3 BKNagHuKaMmu
’ - KOPUANYHUMKI
ocobamu

6.78%

Cranom Ha 30.06.2025, sk 1 paHime, 97.9%
prutagaukiB HIT® (kpim KHII® HBY) — ¢isuuni ocobw, i3
SKUMH YKJIaJIeHO 93.1% yciX MeHCIHHUX KOHTPAaKTiB
(puc. 3) — 90.7 THC. IIT.

3arasbHa KLAbKicmb NEeHCiltHUX KoHmpaxkmie
nux (GoHAIB 3a 2-1 KBapTas 30inbImIacs Ha 454 (0.5%),
a 3a pik y uepBHi — Ha 2 762 (2.9%), 10 97.4 THC. IIIT.

BknagHuku HM® craHom Ha 30.06.2025

HOPUONYHIX
ocid Ta Ol
2,1%

" hisnyHKX ocib
97,9%

Puc. 3. Po3nodin xiavkocmi gxnadHukie HII® ma yxaadeHux neHcliiHUX KOHMPAaxkmis 3a KAMe20piaMu CMaHom Ha 30.06.2025 p.

5
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3.2. IleHCiliHi BHECKM i BUILIATH

ITenciiini éHecku 10 48-mu pgitounx HII® B
aaMiHicTpyBaHHI KommaHid-wieHiB YAID 3a 2-i1 kBapTan
2025 POKY CTAHOBWIH MIOHAZ 65 MAH 2PH, TOOTO MaiKe
SIK 1 3a TIoTIepeHiN (+1.2%), ajie Ha 20.0% — MOPIBHAHO 3
AQHAJIOTIYHUM IEPIOIOM MUHYJIOTO POKY, XOUa KiJIbKICTh
doHIiB, 10 TPAIIOBAIN BIIPOJIOBXK POKY Ta IIOJI0 SAKUX
IOZIaHO 3BiTH 3a IIi Iepiojau, 3MEHIIWIacsd Ha IIicTh. 13
IUX BHECKIB 60.4% HaAilIUIN HA paxXyHKU YOJIOBIKiB,

MeHCiWHI BHeCKU 3a 2-1 KB. 2025

WIHOK BiKOM ® YonoBIKiB BikoM
noxag 60 pokis 0o 25 pokis
JKIHOK BiKOM Big, 2,0% BKMIOYHO
50 po 60 pokis 1,1%
BKNIOYHO
8,3%
JKIHOK BiKOM Big,
25 po 50 pokis
BKIIOYHO
28,6%

® yornoBikis BikoM
Big 25 go 50
POKIB BKMNIOYHO
45,9%

= KIHOK BiKOM 80

25 pokis

BKIIOUHO

0,8%
Yonogikis BikoM

= 4ONOBIKIB BiKOM

; Big 50 go 60
noHaz 60 pokis POKiB BKNIOYHO
2,4% 11,0%

Oryisapg AiAIbHOCTI IHAYCTPiN yIIpaB/JIiHHA aKTUBAMU IHCTUTYIIHHUX iIHBECTOPiB
Ta aAMiHICTPyBaHHA NEeHCIHHUX (POHAIB B YKpaiHi

2-f KBapTaJ 2025 POKY

39.6% — :KiHOK, a HaHOLIBII ABI migKaTeropii 3 060X rpym
(25-50 pOKiB) pa3oM OTpUMAIIH 74.5% yCiX KBAPTAJIHHUX
BHECKIB, pHUC. 4 (3a momnepeaHii KBapTasi — 74.1%).

Cranom Ha 30.06.2025 HII® B aamiHicTpyBaHHI
kommaHili-uneHniB YAIB 3arasom oTpumanu 2 201 MAH
2PMH TIeHCIHHUX BHECKIB (+3.1% 3a 2-# kBapTas, +13.7% 3a
pik). I3 HUX 53.2% Ha KiHemb YEpBHA MPUIAZAIIO HA
opuandHuX ocib (v 6epesHi — 53.4%).

MeHCiWHIi BHeCKU cTaHOM Ha 30.06.2025

Bif IOPUANYHKX

ocib
BiA piznuHUX 46,8%
oci6 (y T. u.
nepesegeHi o
cporay)

53,2%

Puc. 4. Ilenciiini snecku 0o HIT® 3a 2-ii keapman 2025 poKy i cmaHom Ha 30.06.2025 p.

ITenciitni eunaamu i3 48-mu girounx HIIO B
aaMiHicTpyBaHHI KommaHii-wieHiB YAIB 3a 2-i1 kBapTan
2025 POKy CTAaHOBWJIHM Mailke 19 MM 2pH, TOOTO Ha
13.9% MeHIIle, Hi’XXK 3a ToNepeAHild i Ha 21.5% — HiXK 32
AQHAJIOTIYHUH TepioA pik ToMy. I3 HUX HAHOLIBIIE I[HOTO
pasy 6ysio BUIJIAT Ha BU3HAYEHUH CTPOK — 56.2%, y TOH
Jac sIK OHOPa30BUX BUIUIAT — 42.5%, a TepepaxyBaHb /10
baHKiB, cTpaxoBuKiB a0o iHmux HIT® — 1.3% (puc. 5).

MeHciAHI BUNNaTK 3a 2-1 KB. 2025

u Ha BU3HaYeHU " ogHOpasoBi
CTPOK 42,5%
56,2%
nepepaxoBaHi
[0 BaHky,
CTpaxoBuka,
iHLWoro HIM®

1,3%

CranoM Ha 30.06.2025 meHciiiHi ¢pouan HIIO B
afMiHiCTpyBaHHI KOMIaHiW-wieHiB YAIB BumiaTWwIN
yJacHUKaM abo mepepaxyBajid Ha ixHi paXyHKU B IHIITHX
(pinaHCOBUX ycTaHOBAX TOHAZ 850 MAH 2PH, 260 HA 1.9%
GinbIne, HixK y 6epesHi i Ha 12.4% (94 MJIH TPH) — HiX piK
ToMy. I3 HuUX 59.3% Oy/jM BUIUIaTAaMU Ha BU3HAUYEHUH
CTPOK, 12.4% —O/IHOPa30BUMH, a periTa 28.3% cTaHOBUIU
repepaxyBaHHs JI0 iHITUX (PiHyCTaHOB.

MeHciHI BMUNNaTH ctaHoM Ha 30.06.2025

= Ha BU3HAYEHUN
CTPOK
59,3%

" ofHOpa30Bi
12.4%

nepepaxoBaHi
[0 BaHky,
CTPaxoBuKa,
iHworo HMN®
28,3%

Puc. 5. IMenciiini sunaamu 3 HII® 3a 2-ii keapman 2025 poxky i CMaHom Ha 30.06.2025 p.
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3araJgpHa cymMa NEHCIHHMX KOWITIB Ha
iHAUBIiAyaTPHUX MEHCIHHUX paxXyHKaX yYACHHUKIB,
TOOTO uncra Bapticth aktuBiB (UBA) 48-mu HITO B
aaMiHicTpyBaHHI KoMmnaHi-uneHiB YAIB Ha 30.06.2025
craHoBWIa 3 604 MUIH TPH. 3a 2-1 KBapTaJl BOHA 3pOciia
Ha 4.3% (147 MUIH TpH), 3a pik y 4epBHi — Ha 17.9% (548
MJIH TPH), HE3BA’KaI0UM HA 3MEHIIIEHHS KiJIbKOCTI 3BiTiB
¢oH/IIB HA YOTHPH 34 IIEH piK.

Cyma nmpuOyTKy Bija iHBeCTyBaHHA aKTHBIB
nux HII® Ha kiHenp 4epBHS 2025 POKY CATHY/IA 2 261
MJIH I'PH 32 Bech IepioJ ixHbol AisutbHOCTI. 1e Ha 4.6%
(100 mutH TpH) Oinbine, HixK y GepeHi Ta Ha 20.4% (384
MJIH TpH) — HiXK pik Tomy. Takum uwmHOM, 68%
KBapTaJbHOTO U 70% pIiYHOTO MPUPOCTY CyKymHOI YBA
HII® (xpim KHII® HBY) 06yno 3abe3medyeHo
iHBeCTULIMHUM IPUOYTKOM.

3a pganumu YAIDB, nianazoH NOKa3HUKIB 3MiHM
oauHui nenciiaux aktusis (UBO) 3a 2-it kBapTa
2025 poky st 48-mu HII® B agmiHicTpyBaHHI KOMIaHIH-

2.2. Crpykrypa akTusis HII® B ynpaBJaiHH1

VY crpykrypi aktusis HII® B ynpas inHi Ta
agminicrpyBanni kommadiii-uieniB YAIB Bara
UiHHUX nanepie y 2-My KBapTaji 2025 POKY
NIPOJIOBKyBajla 3MeHIIyBaTucA: 3 60.0% 10 58.7%
(puc. 6).

Ile B3meHmeHHs Oysi0 3yMOBJIEHE
CTPIMKIIIIUM 3pOCTaHHAM OOCSATY IPOIIOBHX KOINTIB, HiXK
CYKYIIHOI BapToCTi I[iHHMX mamnepiB B aktuBax HIID
(+1.9%) y ueii nepioz. 3a pik y yepBHi BifHOCHUI TpUpicT
aktusiB y III1 GyB mero GibIINE, Hi3K KOIITIB y OaHKax
(+18.4%), Tox i ixHa Bara 3a 1ei mepiox 3pocia (+0.3
MPOIL.IL.).

3HAYHO

Oryisajg AisIBHOCTI IHAYCTPiN yIpaB/IiHHA aKTUBAMU IHCTUTYIIHHUX iIHBECTOPiB
Ta aAMiHICTPyBaHHA NEeHCIHHUX (POHAIB B YKpaiHi

wWwieHiB Acoriamii po3IIUpHUBCA 1 JIEMO OIYCTHUBCA
MOPiBHAHO 3 IIONEPEJHIM KBapTIOM: Bij -13.6% 0
+4.6%. IlosutuBHy 3Mminy UBO (moxonnicTh) 3a Iei
nepioy, 3abesmeumnu 40 HII® (83%, micia 77% 3a
TIOIIEPEe/IHI).

3a pik y uepBHi-2025 47 HII®, mo/10 AKUX HaABHI
nani, masu 3miny UYBO Bixg -8.4% no +15.8%. 13 Hux s
41-ro pouay (87%) Bona Oysna mo3uTuBHOW. [Ipu oMy
37 HI1® Ha kinens uepBHs 3a6e30e9IN OLTBIINE piYHUN
JIOXi/I, Hi3k CTPOKOBI piuHi 6aHKIBCHKI IemO3UTH y o1api
CIIA, 11 — HiXX y €Bpo, 6 — HiXK IHBECTHIIi Y JKHUTIOBY
HEPYXOMICTh Ha BTOPUHHOMY PHHKY, 5 — Hi’K OJHOpiuHi
rpuBHeBi OB/III Ta moHaiMeHIIIe KOMIIEHCYBaJIU BTPATH
Bim mimBuieHoi y mei mepion indsamii, Tpu dougu —
OLIBIIME piYHME NOXIJT, HI)K JETIO3UTH Y TPUBHI.

3a pmaumvm  HKIII®P, cepegHbo3BaskeHUN
nokasHuk 3MiHH YBO IeHCIHHUX aKTHUBIB 3a piK CTAaHOM
Ha 30.06.2025 cTaHOBUB 12.1% 6e3 ypaxyBanusa KHII®
HBY Ta 13.5% 3 ypaxyBanuam KHII® HBYs.

Ha 30.06.2025 cyKymmHa BapTicTh iHBECTHITIHA TUX
HII® y doHoBI iHCTPYMEHTH CTAHOBWJIA 2 120 MJIH TDH
(Tabi. 3).

Kowmu mMa OaHkiecbkKux paxymkax
(y momy uucai deno3ummux) Ha KiHellb YEPBHSA 2025
POKY 3aIUIIAIINCA JAPYrol0 HANUOIIBIIOKN CKJIA0BOIO
aktuBiB HII® B ynpasminHi KYA — 1 375 MJIH TpH. Y 2-My
KBapTasi ixHiit 06csr 3pic Ha 9.5%, a 3a pik y UepBHi — Ha
18.1%. Bpermrrti, yactka rpouieii B aktuBax nux HII® 3a
KBapTaj 3pocia 3 36.2% y GepesHi 10 38.0% Ha KiHellb
YepBHs, a 32 PiK — MMPAKTUYHO HE 3MiHHUJIACS.

Tabauusa 3. Cmpyxmypa akmusie HII® e ynpasainni KYA y po3piai eudis foHdie cmaHom Ha 30.06.2025 p., MAH 2PH

Bug HN® LliHHi nanepn powoBi kowTn B:ﬂl‘:‘:ﬁ:m Hepyxomictb IHWi akTMBM
BiokpuTi ‘ 1750,3: 1 137,0§ 40,5% 42,8
Koproparwewi 2570 7, 00 00 14
Mpodecivvi us1 65 00 70 54
Bekozo . 21203 13745 405 291 497

3 Indopmanis o0 PO3PAXYHKY Cepe/JHbO3BAXKEHOTO IOKasHHKa 3MiHM YBO

NMEeHCIHHUX aKTHBIB CTAaHOM Ha 30.06.2025: https://www.nssme.gov.ua/wp-

content/uploads/2025/07/dsz npf 31 05-30 06 2025.docx
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Zfis

Oryisapg AiAIbHOCTI IHAYCTPiN yIIpaB/JIiHHA aKTUBAMU IHCTUTYIIHHUX iIHBECTOPiB
Ta aAMiHICTPyBaHHA NEeHCIHHUX (POHAIB B YKpaiHi

2-f KBapTaJ 2025 POKY

30.06.2024 30.06.2025
[poLoBi kowTn MpoloBi KowTK
38,0% Bari . 38,0% BaHkiBCcbKi
3:';':]2:“' MeTanu
0,
0,9% 1.1%
I B HepyxoMmicTb
m H,
/ epgx;:mm / o
: IHLWi aKTUBY IHwi akTvsM
1,7% 1.4%
LlisHi nanepu LliHHi nanepu
0,
58,4% 58,7%
31.03.2025
[poLLOBI KOWTU
36,2% BaHKiBCbKi
meTanu
1,1%
B HepyXoMmicTb
e 0,8%
IHWi akTVBK
1,8%
LliHHi nanepu
60,0%

Puc. 6. /flunamixa cmpyxmypu azpezosarozo nopmgens HII® (6ez KHII® HEY) 3a 2-ii keapman 2025 poky ma 3a pik

Jaa Bciel imaycrpii HII®, 3 ypaxyBaHHAM
kopnmoparuBHoro ¢ounxy HBY, Bara uiHHux
nanepie B akTuBax y 2-My KBapTaji 2025 POKY TaKOK
3HOBY MMOHHU3WIACA — 3 56.0% 110 55.2% (puc. 7).

30.06.2024

Ipowosi kowTn
42,7%

3a pik y 4epBHi BOHa fj07jaj1a 0.1 IPOII. II. 3aBAAKHI
3MEHIIIEHHIO CyKymHoi BaprtocTi aktuBiB HII® vy
HEPYXOMOCTI Ta «iHIIINX aKTUBiB» y IIeH mepioJ.

30.06.2025

POLUOBI KOLWTK
42,9%

BaHKiBCbKi BaHkiscbki
MmeTanu meTanu
0,7%

\ 0.5%

B HepyxoMicTb

—

B HepyxoMicTb

0,7%
Ihu) s IHLWI alcrms?f%
1,0%
LLiHHi nanepu 0 o 0,8%
55 1% LliHHi nanepu
e 55.2%
31.03.2025
MpOLWOBI KOWTK
41,8%
BaHkiscbki
meTanu
\ 0,6%
B HepyxomicTb
0,5%
IHWi akTnem
LliHHi nanepu 1,1%
56,0%

Puc. 7. Junamika cmpyxmypu azpezoganozo nopmgensn HII® (i3 KHII® HBY) 3a 2-il ksapman 2025 poxy ma 3a pik
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O6cAar iHCTPYMEHTIB PUHKIB Kamitany B ycix HII®
Ha 30.06.2025 CATHYB 3 410 MJIH I'DH, J0/IaBIIH 2.5% 3a 2-
¥ KBapTai i 16.4% 3a pik y uepsHi. lle memo nocrymanocs
3pOCTaHHIO 00CATY KOIITIB B akTuBax ycix HII® y nisiomy
Ha PiYHOMY IIPOMIKKY, Y TOH Yac sIK Ha KBapTaJIbHOMY —
Oys0 Maii>ke BTpUUYi CIabKilIMM 3a BiIHOCHUU MPHUPICT
rpoiiei.
Kowmu y 6ankax nnsa ycix HII® 3pocin Ha
6.9% 3a KBapTaJI i Ha 16.7% 3a Pik y YePBHI, 10 2 653 MJIH
rpH. Bpemri, ixHa Bara B aktuBax ycix HII® migHIacs 3
42.7% pik ToMy 11 41.8% y OepesHi 10 42.9% y UepBHi.

Illo crocyeTbCA  OKPEMHUX  IHBECTHIIHHUX
iHCTpYMeHTIB cepe/i IHHUX NanepiB, 3BeieHUH MOPTQhEIIb
HII® e ynpasiaiHHi Ta aamiHicTpyBaHHI

koMmnaniii-wieniB YAIB y depiicasHux obaitzayisx
(y T. 9. OB/JII) y 2-My kBapTaji 2025 poKy 36i/bIITUBCA HA

Oryisapg AiAIbHOCTI IHAYCTPiN yIIpaB/JIiHHA aKTUBAMU IHCTUTYIIHHUX iIHBECTOPiB
Ta aAMiHICTPyBaHHA NEeHCIHHUX (POHAIB B YKpaiHi

2-f KBapTaJ 2025 POKY

2.1%, a 3a piK y 4epBHi — Ha 14.7%, 10 1 746 MuH rpH. Le
Oys10 MeHIIle, Hi’K IPUPICT CYyKynHUX akTUBiB rux HII® y
[IUTOMY, TOK YacTKa JIep:KaBHUX OOJIIiraIii B akTUBaxX [HX
HII® 3menmmiiaca 3a el KBaprasu i3 49.3% 1o 48.3%,
aJie 3aJaIagaacsa HanuoiapIoro (puc. 8).

[IpuBabiyuBicTh IUX IHCTPYMEHTIB, 30KpeMa
OB/III, 3a Mati’ke HE3MIHHUX CTaBOK, HECYTTEBO 3pOCJia y
[IbOMY KBapTaJTi 3aBJAKH CIOBIIbHEHHIO iHDIIAIT 14.6% y
OepesHi 10 14.3% y YEpBHI, 1[0 BUBEJIO pPeaJbHy piuHYy
CTaBKY JIOXOJTHOCTI 3a JIepKaBHUMU I1allepaMy Ha piBeHb
Buie 1%. Kpim Toro, sik i panimie, 6pak iHCTpyMeHTIB Ha
VKpaiHCbKOMY BHYTPIIIHBOMY PHHKY H  BiHOCHA
0e3pU3UKOBICTh JIepKABHUX OOJIramii  yTpuMyBaiu
rnopTdesti yIacCHUKIB PUHKY ITepEBa*KHO iHBECTOBAHUMHU Y
Jlep>kaBHI 60pru, Mo cropusyio (GIiHAHCOBIA CTIHKOCTI
Ykpaiuu y BiiiHi.

Binkputi HM® KopnopaTtuexi HMN®
) B |HWi aKTUBK - B |HLi akTUBK
] Hepgx;;mcm 1.4% :\K;ol/:) 0.3%
0 ' \ .
KopnopaTtusHi
BaHkiscbki MeTanu \_ KopnopaTusHi obniraui
1.4% obnirauii 9.7%
8,3%
O6nirauii
LiHHi nanepu Micﬂlt;::': NO3MK LiHHi nanepu
58,5% 0,7% 59,8%
B Obnirauii
nepxasHi (y T. 4.
® O6nirauii oBan)
AepxasHi (y T. u. 50,1%
Mpowosi kowTn oBan)
38,0% 48,0% poLLOBI KOLWITH _
39,8%
B |wwiakruen  [Ipodpeciiani HMN®
= HepyxomicTb 2,8%
3.6% \_ B Aguii
2,2%
KopnopaTusHi
obnirayit
7,2%
LliHHi nanepu
58,9%
’ B O6nirauii
OepxaeHi (y T. 4.
oBAan)
49,5%
['poLuosi kowwTH
34,6%
¥Yci HN® (6e3 KHMN® HBY) Yci HN® (i3 KHN® HBY)
i ® IHwi akTusm ¥ HepyxoMiCTbR |HLLi akTHBH
] Hepgxsoo/w:cm 1,4% Bankiscei 0,5% 0,8% ® Awyii
BaHkiBcbKi \_ = Axuii meTan \_ 1.0%
1.4% 0.7% )
meTani A KopnopaTueHi
1,1% KopnopaTugHi oBnirauji
obnirauii 4,9%
8,4%
’ Ob6nirauil
O6nirauif LliHki nanepw MicLIeBUX NO3WK

UiHHi nanepu

58,7% MicLeBUX NO3UK

0,6%

B O6nirauii
OepXaeHi (y T. u.
oBON)

48,3%

[poluosi kowTn
38,0%

55,2% 03%

®u O6nirauii
OEepXaBHi (Y T. u.
oBOn)
48,9%

IpoLoBi KoWTH
42,9% -

Puc. 8. Cmpyxmypa axmusie HII® y po3pisi eudie gpondia cmaHom Ha 30.06.2025 p.
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AxtuBu HII® y myHiyunaavHux odaizayiax
Ha KiHeI[b YEPBHSA 2025 POKY, K i paHirie, OyJiu TUTbKH B
aktuBax @i0kpumux HII® B  ympaBmiHHI  Ta
aamiHicTpyBaHHI kommaHid-wieniB  YAIB. CykynHa
BapTicTh OOJIramiii MicIleBUX MO3UK 3MEHIIUIACS IIe Ha
0.8% 3a 2-i1 kBaptaia (ane +89.4% 3a pik), 10 20.9 MJIH
T'PH, TOXK iXHs Bara B akTuBax HII® 3arasom (6e3 pouay
HBY) omycTtuiacs B Mexkax 0.6%, 30KkpeMa, y 810Kkpumux
¢oHax — B MexKax 0.7%.

3BezeHUN noptdesn KopnopamugHux
obatzauyiitl B aktuBax HII® (xpim douxy HBY, ne BoHu
Takok Oysim BimcyTHi) 3a 2-H KBapTan 3pic Ha 0.2%
(+38.2% 3a pik) i Ha KiHeNb YepBHSA KOIINTYBaB IOHAJ
303 MJIH TPH. TaKUH CJIa0KWH KBapTAJIbHUHN MPUPICT ITUX
aKTUBIB MPU3BIB /10 3HIKEHHS IXHBOI Barm B CYKyITHUX
aktuBax HII® B ynpasiinui KYA 3a neit kBaprai i3 8.7%
10 8.4%.

Axyii 3araJioM IIPOJOBXKYBAJIH YTPUMYyBaTH
JIpyTy HaliMeHIy yacTKy aktuBiB HII®, ase ixHsa cykymHa
BapTICTh 3a 2-H KBapTay 3pocia Ha 5.5% (kpim oIy
HBY, a B ycix HII® — Ha 4.5%). Lle BimOy1ocss B yMOBax
IIEBHOTO ITO’KBABJIEHHS TOPTIBJIA aAKIAMH Yy I[ed mepiof,
ase i OOCATH BaTUIIANINCA Iy:Ke MUIMMH, a €IUHUU
iHIeKe, IO BKJIOYAB 6 Aakmid 1 po3paxoByBaBcs
HEperyJIsIpPHO, BTPAaTUB 2.5% 3a KBapTaj. 3a pik y uepBHi

Jodamxoea ingpopmauin npo ICI na caitmi YAIB:

= Punok y mudpax

= Kowmnawii Ta donam

Oryisajg AisIBHOCTI IHAYCTPiN yIpaB/IiHHA aKTUBAMU IHCTUTYIIHHUX iIHBECTOPiB
Ta aAMiHICTPyBaHHA NEeHCIHHUX (POHAIB B YKpaiHi

3BeiHNY maket akiiid HII® B ynpassinai KYA 3pic maiike
Ha TpeTuHy (+32.2%), a B ycix HII®, pazom i3 ¢pormom
HBY, — Ha 35.4%. Bpermti, Ha KiHenb YEPBHA 2025 POKY
BiH KOIIITYBaB, BiATIOBIHO, TTOHA/] 50 MJIH TPH Ta 61 MJIH
rpH. Yactka akniii B aktuax HII® B ympasminai KYA
3pocJiia 3a 2-1 KBapTaJl y Mexax 1.4%, a B ycix HII® pazom
—y Mexax 1.0%.

HepyxomicThb Ha KiHellb YepBHA 2025 POKY, fK i
paHille, Majii y CBOiX aKTHUBAaX TUIBKM 6i0Kpumi Ta
npogecitini HII®, Ha 3arajpbHy cymy 29 MJIH TPH, IO
Mal>ke He 3MiHWJIAcA 32 2-U KBaprtas (-0.1%), ane Jiemo
3pocia 3a pik (+0.5%) B aktuBax ¢oHziB, kpim KHIID
HBY, a B ycix HII® — 3HayHO 3meHmmiIacsa (-20.6%).
Yactka HepyxoMocTi B aktuBax HII® (xpim dbouay HEY),
BiZIIOBiZIHO, Y IIbOMYy KBapTajli CKOpOYyBajacs Aaji, B
Meskax 0.8%, a B akTuBax ycix HII® — y mexkax 0.5%.

BankiBchKki Merasu, 10 TPaAUIiHO Oy/a1u B
akTHUBax TUIbKHM 6l0kpumux HII®, 3pocian B CyKyIIHIH
BapTOCTi Ha 7.0% 3a KBiTeHb-UEPBEHD i HA 45.5% 3a PikK, 10
40 MJIH TPH Ha 30.06.2025. Ile migkoMm BifmoBizamo
MiIBUIIIEHHIO [IHU 30J10Ta 3a 2-H KBapTas i 6y/10 3HAUHO
CTpiMKiIlle 3a 3pOCTaHHS aKTHUBIB CEKTOPY 32 IeH IMepiof,
TOK Bara 30JI0Ta y Iux (OoHJAx 3pocTana gaii: 3 1.3% y
OepesHi /10 1.4% y 4epBHi, a B akTuBax ycix HII® (oxpim
dbounxy HBY) — y mexkax 1.1%.
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