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LLIaHoBHWI1 Irope Onerosuuy!

YKpaiHCbKa acoljiauisi iHBeCTULIAHOrO 6i3Hecy 3 MeTOK BPEryntoBaHHA MUTaHHS
O[HO3HAYHOCTI 3aCTOCyBaHHA HOpPM Mo4aTKOBOro Kodekcy Ykpainu (fani - NMKY) 3sepraerbca
A0 Bac 3 HacTynHoro.

Y 3aranbHOAOCTYNHOMY iH(hopMaLiiHO-A0BIAKOBOMY pecypci Ha oiliiHOMy Be6-CaiTi
http://minrd.gov.ua/ po3miweHo ABi KOHCynbTauii IHopmaLiiHO-A0BIAKOBOrO AenapTaMeHTy
MiHicTepcTBa AOX0A4IB YKpaiHU 3 TaKMX NTaHb (LOLAHTHCA 40 NINCTA):

1) Yn onopaTKoByHOTbCA 0COGMMBUM MOAATKOM onepauii 3 BiAUYY>EHHS IHBECTULIHMX
CepTudiKaTiB 3aKpUTOro NanoBoro iHBeCTULLINHOIO (hoHAY?

2) Umu Ha BCix eTanax 06iry, B TOMy 4uCni eTanax pPO3MilLleHHS, BIifIbHOro 06iry Ta
noralleHHs, orepauii 3 iHBECTULIMHUMMK cepTUdiKataMym He MIANAral0Tb OMNOAATKYBaHHHO
0co6nMBUM NMogaTKoM BignosigHo Ao nn. 213.2.3 ¢T. 213 NMKY?

Ha pymky Acouiauii, y 3a3HauyeHWX KOHCYnbTalisxX [OMyLIeHI HETOYHOCTI npw
(hopMyBaHHI 06rpYHTYBaHHS KiHLEBUX BWMCHOBKIB, NpONyLieHo cyTTeBi Hopmu MKY Ta He
BPaxoBaHO BaX/IMBi HOPMW CrewianbHOr0 3aKOHOAABCTBA, LIO MPW3BEo A0 (POpMyBaHHS
XWBHWNX BUCHOBKIB, a Came:

- onepauii 3  BigUYY)KEHHS  IHBECTULIAHMX  CepTM(iKaTiB  3aKpUTOro  MaioBoro
IHBECTULIAHOIO (hOHAY 0NOAATKOBYHOTLCA 0COG/IMBMM MOAATKOM Ha 3ara/ibHMX NigcTaBax;

- onepauii 3 iHBeCTULiNHUMK cepTUikaTamMn (KpiMm onepawiin 3 iHBECTULIHUMM
cepTudikaTamy, BUKOHaHHSA 3060B'fi3aHb 3a SKMMW 34IACHIOETLCA LLAAXOM nNepefadvi 06'ekTa
(4aCTMHM 06’eKTa) XKMTNOBOrO OYAIBHULTBA Ta Onepawii 3 PO3MILLEHHS, NOralleHHs, BUKYNY i
MOBTOPHOIO MNPOAaXy IHBECTULIAHNX CepTUQIKaTIB IHCTUTYTIB CMiNbHOrO IHBECTYBaHHSA
BIZKPUTOrO TUMY) MiA/IAralnTs ONoAaTKYBaHHIO 0CO6/IMBUM NOAATKOM Ha 3araibHuX MigcTasax.

Y nyHkTi 213.2. ctatTi 213 po3gin VI MKY nepeabayeHi onepauii 3 NigakuM3HUMK
TOBapamu, SiKi He MigNAarat0Tb ONOAATKYBAHHIO:

«213.2.3. onepauii 3 AepKaBHUMM Ta MYyHIUMMabHUMK LiHHAMKW nanepamu, LUiHHUMMK
nanepamu, rapaHToBaHVMW [epXaBot, Ta LiHHMMW nanepaMu, emMiToBaHUMM HauioHaslbHUM
6aHKOM YKpaiHW, LeHTpa/lbHUM OpraHOM BUKOHABYOI BNafK, WO peanizye Aep>xaBHy (DiHaHCOBY
noniTuky, [ep>kaBHOK iMOTEYHOK YCTaHOBOK, Ta 3BUYAHUMK INOTEYHUMM ObAiraLiamu,
emiToBaHMMW (DIHAHCOBOK YCTaHOBO, Oinblue HX 50 BIACOTKIB KOPropaTMBHUX MpaB AKOI
HaneXaTb  fAepXaBi ab0  AepXKaBHMM  6GaHKaM, iHBECTULIMHMMW  cepTUdiKaTamu,
cepTudikatamm (DOHZIB oOrepauiin 3 HepyxoMICTHO, LifboBUMM obirayismm nignpuemMcTs,
BMKOHaHHS 3000B’A3aHb 3a AKUMUW 3[INCHIOETLCS LWNAXOM Nepefadvi 06'ekTa (YacTUHM 06'€KTa)
YXUTNOBOro OyAiBHULTBA;

213.2.4. onepauii MK eMITEHTOM Ta NJaTHUKOM MOAATKY 3 BUKYNY Ta MOBTOPHOI0 MpoAaxy 3a
rPOLLOBI KOLWITK, PO3MILLEHHS, MOralleHHs, KOHBepTaLil eMiTEHTOM LiHHMX MnarepisB B1acHOro
BUMYCKY, onepauil Woao 34iCHEHHS BHECKY [0 CTaTyTHOro Kanitasy, a TakoX orepauii 3a
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yyacTi0 BeKcenefaBLs, 3aCcTaBOfaBLs Ta IHLIOT 0co6M, L0 BMaana OopAepHuUiA abo Goprosuil
LiHHWIA Nanip, 3 BUAadi Ta noraweHHs UMX LiHHUX nanepis;

213.2.5. onepauil emiTeHTa LiHHMX nanepiB IHCTUTYTIB CMifIbHOTO IHBECTYBAHHA BIAKPWUTOrO
TUMYy, a came onepawii 3 PO3MILLEHHS, MOraLleHHs, BUKYMY Ta MOBTOPHOI 0 MPOAAXKY;».

3aKOHOM, SIKWIA peryntoe BiAHOCWMHMN, LLIO BUHMKAKOTb Nif Yac PO3MILLEHHS, 06iry LiHHMX
nanepis, BM3HaYeHO 3akOH YKpaiHu «[po LiHHI nanepu Ta ()OHAOBUIA PUHOK». BignosigHo
rpynu Ta BUAM LiHHUX Manepis, WO € B UMBIIbHOMY 060pOTi B YKpaiHi, Ta iX Knacudgikauito
BM3HaYa€e came Ll 3aKOH.

Tak, ctatta 8-1 3akoHy YKpaiHu «[po WiHHI nanepy Ta (DOHAOBWIA PUHOK» PEryntoe
emicito Ta 06ir uinboBMX 06nirauin nigNPUEMCTB, BWKOHaHHS 30060B'fi3aHb 3a SKUMW
3AIMCHIOETLCS LWISAXOM Nepefadvi 06’ekTa (YaCTUHWM 06'€KTa) XKMTMIOBOro 6yfiBHULTBA. TOOTO,
LiHHMM ManepoMm, BMKOHaHHA 3060B'fi3aHb 3a AKWM 3AIACHIOETLCA LUNAXOM Mepefadi 06'ekTa
(4aCcTMHKM 06’eKTa) XMUTNOBOrO OYAIBHWLTBA, BU3HAYEHO LiiIbOBY 0b6nirayito nignpuemMcTaa Ak
OKpeMUiA BUZ, LLIHHOIO nanepa.

Crartd 12 3akoHy YkpaiHu «[1po LiHHI nanepy Ta (POHLOBMIA PUHOK» PEry/tOE MUTaHHS
emicii Ta 06iry iHBeCTULiiHMX cepTudikaTie, NPy LbOMY MYHKT 6 L€l CTaTTi BCTAHOB/IOE, LU0
«0C06/IMBOCTI eMicil, 06iry, 061iKy Ta noraweHHs iHBeCTULLIMHUX CepPTU(IKaTIB BU3HAYAKOTHCA
BiZANOBIAHMM 3aKOHOaBCTBOM.

3aKOHOM, L0 peryntoe BIAHOCUHM Yy cepi CNifIbHOro iHBECTYBaHHSA BM3HAYeHO 3aKOH
YKpaiHu «1po iIHCTUTYTU CMNiJIbHOTO iIHBECTYBaHHSAY.

MignyHkTom 8 ctarti 1 3akoHy YkKpaiHu «[1po IHCTUTYTU CMiNbHOrO IHBECTYBaHHA»
BM3HAYEHO, WO iHBECTULINHMIA cepTudiKaT - WiHHWIA nanip, eMiTEHTOM SIKOFO € KOMMaHisi 3
ynpaBniHHA aKTUBaMu NaioBOro iHBECTULIAHOIO (DoHAY (dani - nmainoBuin (hOHA) Ta SKUIA
3acBif4ye NpaBo BMACHOCTI y4YaCHMKa NaioBOro POHAY Ha 4YacTKy B NavioBOMY (POHAI Ta npaso
Ha OTPUMaHHS AMBIAEHAIB (415 3aKPUTOro Nanosoro oHay). MNpu uboMy 3akoH YKpaiHu «I1po
IHCTUTYTU CNiNIbHOTO iHBECTYBAHHA» HIAKUM YMHOM He BCTaHOB/HOE BUMOT LOAO BUKOHaHHSA
3000B’A3aHb 3a iIHBECTULIMHUMU cepTudikaTaMu LIIsXoM nepegadi 06'ekta (YacTUHM 06’eKTa)
YKNTNOBOro 6yaiBHULTBA.

Tob6TO, B MOJATKOBI KOHCYNbTauii [LONYLEHO HEeBipHe TPaKTyBaHHA TEPMIHIB Ta iX
3acToCyBaHHS.

Kpim TOro, nyHkTom 56.21 ctatTi 56 M04aTKOBOro KOAeKcy YKpaiHu nepefdayveHo, LWo «y
pasi Kony HopMa Lboro Kogekcy 4m iHLWOro HOPMaTVMBHO-NPaBOBOrO akTa, BWMAAHOIO Ha
nigcrasi uboro Kogekcy, abo KOIM HOPMU PI3HUX 3aKOHIB YW Pi3HMX HOPMATWUBHO-MPaBOBUX
aKTiB, abo KO/IM HOPMW OLHOrO i TOr0 X HOPMATMBHO-NPABOBOIO aKTa Cyrnepeyarb MiXK 0600
Ta MPUNYCKaloTb HeoAHO3HayHe (MHOXMHHE) TpakTyBaHHA MpaB Ta O000B'A3KIB MMATHUKIB
nodaTkiB abo KOHTPO/KOKUMX OpraHiB, BHACNIA0K YOro € MOXAMBICTb MPUAHSATY PilLEHHS Ha
KOPUCTb AK NJIaTHUKa NOAJATKIB, TaK i KOHTPO/IOKYOro OpraHy, pilleHHS MpUIAMaETbca Ha
KOPWCTb MaTHNKa NOAATKIB».

OTXe, He NigNArar0Tb OMNOAATKYBAHHIO 0COO/IMBMM MOLATKOM Ha onepauii 3 Big4y>KeHHA
UiHHMX nanepiB 6yAb-AKi onepauii eMmiTeHTa Ta Yy4yacHMKa (POHAY 3 iHBECTULIMHUMU
ceptudpikatamu Mid.

3 MeTOH HefonyLEeHHA CripHUX CUTYyauii MibK niaTHMKaMn MofaTkiB Ta NnoAaTKoBOH
CNYX60l0 B MUTaHHAX OMNOJaTKyBaHHA OCOG/AMBMM MOAATKOM Onepauii 3  Biguy>KeHHS
IHBECTULINHMX CepTudikaTiB, NPOCMMO CKacyBaTW 3a3HayeHi BiAMoBifi Ta cdopmyBaT HOBY
KOHCYNbTaLito.

HopaTok: KOHCynbTauii IH(hopmaLliiHO-0BIAKOBOrO  fenapTaMeHTy  LoAo
0MofaTKOBYHOTLCA 0CO6/IMBUM NOAATKOM OnepaLiin 3 BiAUYy>KeHHS IHBECTULIMHNX cepTUdikaTis
Ha 3 (TpbOX) apKyLuax.

3 noBaroto,
MeHepanbHUI gupekTop YAIB A. PnbanbyeHko



