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Oryisapg AiAIbHOCTI IHAYCTPiN yIIpaB/JIiHHA aKTUBAMU IHCTUTYIIHHUX iIHBECTOPiB
Ta aAMiHICTPyBaHHA NEeHCIHHUX (POHAIB B YKpaiHi

1. YOpaBJdiHHA aKTUBAMMU IHCTUTYIIIMHUX IHBECTOPIB Ta aaMmiHicrpyBaHua HITD.

3arajpHi pe3yJabTaThu

KijabKicTh VUACHUKIB PUHKY

Kommnamii 3 ynpapiainaa akTusamu (KYA)

3a 3-i kBapTaJ 2025 POKY 3arajbHa KUIbKiCTb
KYA 3menmniaca Ha 18i (-0.7%), 1o 268.

AamiHicTpaTopu HeAEp:KaBHUX IEHCIHHUX
donais (AHII®D)

3aranpHa kinbkicte AHIT® 3a 3-ii KBapTaa 2025
poKy He 3MmiHwnacsa: 14 (JYOTHPHU KOMIaHii, sKi
3IiACHIOBAJIN BUHATKOBO aaMiHicTpyBanHsa HII®, perrra
10 — TaKOXK YIPaBJiHHAM aKTHBaMH, SK 1 paHiIIe).
daxtuuHo aamiHicTpyBasu HII® Ti x 13 agminicTpaTopis.

IncTutyTH crijibHOTO iHBectyBanH#A (ICI)

YruposioBK 3-TO KBapTajly 2025 POKY, 32 JaHUMU
VAIB, 3H0BY 0Oysi0 3apeecmposaro 38 Hoeux ICI. I3
HUX 33 OyJI KOPIIOPATUBHUMU BEeHUYPHUMHU (POHIAMH.

3arasbHa KinbkicTh cghopmoeanux ICI, axi
docsieau  HoOpmMamuey MIHIMaabHO20 006ca2y
axkmueie, y JUnHi-BepecHi 2025 POKy IMPOOBKyBasia
3pocratui: +36 ¢ouAiB (+1.9%) i Ha 30.09.2025
cTaHoBWIA 1893. Y 3-My KBapTasii 2025 pOKY HOPMAaTUBY
nocsrm 37 ICI, 33 i3 sskux — BeHuypHi KID.

Hepep:xaBHi neHcivini pouau (HIID)

Kinekicts HII® 6 ynpaeainHi 27 KYA cranom
Ha 30.09.2025, 3a gaHuMu YAIB, DnpakTUYHO He
3MiHWIacs, 3 ypaxXyBaHHSAM KiJIbKox (oHAIB, IO
posmouasu JlikBimamito: 46 (41 BigkpuTui#, aBa
KOPITIOPATUBHUX i Tpu mpodeciiinux pouan).

B adminicmpyeanni 13-tu AHII®-unenis
VAIB ctaHoM Ha 30.09.2025 IepebyBasu Takox 46 HITD
i3 TAaKMM caMUM PO3IOZiIOM 32 BUAAMU (HOH/IIB.

Crpaxosi kommnasii (CK)

Kinpkicte cmpaxoeux komnauiii, wo
nepedaau ceoi akmueu e ynpaeainna KYA, y
JIUIHI-BEPECHI 2025 POKy He 3MiHmuacsa: omHa KYA

HaaBasa Taki mocsayru oguii CK.

AxTHBMY B ynpaBiaiHHi Ta BUA

IncTuryTH cnyibHOTrO iHBectyBanH#A (ICI)

CyxynHi 3arasnpHi akTuBu airounx ICI, mo
nepedyBaaun B ympasiaiHai KYA Ta pgocariam
HOpMAaTHBIiB, Ha 30.09.2025 JopiBHIOBaIu 711 845
MJIH I'PH (+4.2% 32 KBapTas).

Bapricts umcrux axktuBiB (BYUA) ycix
chopmoBanux ICI y 3-My KBapTasti 2025 POKY 3arajaoM
3pociia Ha 4.3% 1 Ha KiHelmb BepecHs CATHYJIa
613 091 MJIH TPH.

Pyx kamitaaxy y Bigkputux ICI y 3-my
KBapTaJIi 2025 POKY 3MiHHUBCS Ha IO3UTHBHUN: +4.9 MJIH
IpH, Iipu oMy BUA cexTopy 3pocsia Maiike Ha 11 MJTH
TPH, 70 211 MJIH TPH. PiuHi uncti mposaxi nux GoH/iB
3aJTUIIAIIACA HETATUBHUMU U MOTIPIITIINCA A0 -65.3 MJIH
TPH Ha KiHeIb BepecHs 2025 POKY.

Hepep:xaBHi neHciiini ponau (HIIP)

Axtusu HII® B ynpasiainai KYA y umnHi-
BEpPECHI 2025 pOKy 30eperyii KBapTaJbHE 3POCTaHHA Ha
PiBHI +4.2% i Ha 30.09.2025 CTAHOBWJIX 3 765 MJIH TPH.

HII® B agmiHicrpyBanHi wieniB YAIB Ha
KiHeIb BepecHs 2025 POKY Majiu 3 767 MJIH I'PH aKTUBIB,
CIIOBITLHUBIIIN KBapTaJibHE 3POCTAHHA 70 +3.6%.

Crpaxosi kommnanii (CK)

AxtuBu CK B ympasiainni KYA y 3-my
KBapTaJli TaKOX CIIOBITIBHWJIM 3POCTaHHA — 70 3.3%.
CranoM Ha 30.09.2025 IIi aKTHBU JOPIBHIOBAIU 303
MJIH IPH.
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Oryisajg AisIBHOCTI IHAYCTPiN yIpaB/IiHHA aKTUBAMU IHCTUTYIIHHUX iIHBECTOPiB
Ta aAMiHICTPyBaHHA NEeHCIHHUX (POHAIB B YKpaiHi

2. Pe3yapTaTH JIAJABHOCTI 3 YIOPaABJIHHA akTuBamMu HII®D

2.1. Kiaskicrs HIT® Ta KYA, 1110 YIIPABJAAIOTH IXHIMM aKTUBAMHU

¥ 3-My KBapTasi 2025 POKy yKpalHCbKa rajy3b
VOpaBJiHHA aKTUBaMU Ta aamiHicrpyBanHsa HII®
IpaIfoBaja B yMOBax IOBHOMACIITA0HOI BiliHH pd mpoTH
YkpaiHu B:Ke IOHAJT TPH 3 IOJIOBUHOIO POKU. Y TIeH Iepiof
KLTBKiCTh YUACHUKIB PUHKY, IIPOTE, 3aJIUIIAIACSA 3aTaJI0M
JIOBOJII CTaOL/IBHOIO.

IIpodeciitnux yuacaukiB (KYA) y smunHi-BepecHi
B igaycTpii HII® nomeHnmano Ha fBa: 3a nanumu YAIDB, Ha
30.09.2025 Oy70 26 KOMIAHIH, AKI yIpaBIsId
akrTuBamu HII®. I3 Hux 24 KYA ynpasasanu aktuBamu

Bimkputux HII® (40, 5K 1 y 4epBHi), IBi — aKTHBaMU JBOX
kopriopatuBHuX HII® i yoTmpm — akTHBaMU YOTHPHOX
npodeciiinnx HII® (TexHiuHe B30UTBIIEHHSA HA OJHY
KOMIIaHiio Ta ¢OH/ uepes3 MOBHIIlY 3BiTHICTH y CEKTOPi),
0e3 ypaxyBaHHsa (oOHAIB y craHi JikBijmamii. Bchoro y
BEPECHI 2025 pOKy rajaysp HaliuyBasia 46 mgiroumx
neHciitnux douaiB B ympasiainai KYA! (tabur. 1).

Takum yuHOM, Bikputi HII® cranoBmwim 87.0%
3araibHOI KimbkocTi HII® B ympasiinai KYA (puc. 1),
micsist 88.9% y uepBHi i 84.6% pik Tomy.

Tabauya 1. Kinvkicmy HII® 6 ynpasainmi KYA 3a sudamu ¢ondie cmanom Ha 30.09.2025 poKy

1 dunamixa 3a keapman ma pix

BuaHMN® | 30.00.2024 = 31.12.2024 | 30.06.2025 |

Bigkpwuri

KopnopatBHi

Mpodeecini**

----------------------- A < s L S S

Bcbozo ' 52 49

3mMiHa 3a 3-i 3MiHa 3 |
30.09.2025 :kBapTan 2025 no4atky 2025 3miHa 3a pik
. poky | poky
0O M oo% e TO% 9%,
_ _0.0%
-33,3%
46 2,2% | 6,1% | -11,5%

* bes ypaxysaHHs KOpropamueHo2o rneHciliHo2o ¢hoHOy HEY. ** be3 ypaxysaHHs 080x ¢hoHOi8, Wo nikeidyrombcs.

3a kinbkicTio (0e3 KHMN® HBY)

BigkpwTi
87,0%

B KopnopaTueHi

MpodecinnHi**
8,7%

Puc. 1. Poznodin xinvkocmi HII® e ynpaeainti KYA 3a eudamu ¢goHoie cmaHom Ha 30.09.2025 p.

2.2. Aktusu HII® B ynpasaiaHi KYA Ta cYKVIIHI akTUBU nNeHciMHuX GoHais

Cyxynui aktuBm ycix HII®, BKIIOUYHO 3
KHII® HBY, 3a manumu YAIb Ta KOpHOpaTUBHOIO
¢ouny HamionanpHoro OaHKy VYkpaiHw, Ha KiHelb
BepecHsI 2025 POKY CATHYJIH 6 425 MJUIH TpPH. Y 3-My
KBapTajJi BOHM TPUMaIM TEMII 3POCTAHHA HA PiBHI

! Be3 ypaxyBaHHs KOPIIOPaTHBHOTO neHciiiHoro ¢pounay HBY.

+4.0%, a 3a OCTaHHIH PiK — IPUCKOPUIN HOTO 710 +17.0%
(i3 +16.2% Ha kiHelb YepBHSA).

Ha 3pocranns aktusiB HII® maiizke He BIUIHHYJIO
TexXHiuHe 30UIbIIIeHHS KUTbKOCTI mpodeciitHux GoHIB HaA
OWH 4Yepe3 IMOBHINIY 3BITHICTh y IIbOMYy KBapTali
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MOPiBHAHO 3 TonepeaHiM. [103UTUBHIHN [UHAMIII aKTHUBIB
rajy3i OiJIbIIIOI0 MipOI0 CIPUSIO 30iBIIIEHHS KUTBKOCTI
BKJIQJIHUKIB 1 YKJIa/leHNX HUMU IMEHCIHHUX KOHTPAKTIB:
+0.32% i +0.40% BignoBiHO y 3-My KBapTati Ta +1.9% i
+1.8% 3a pik. OCHOBHUM YMHHHKOM POCTY, fIK i paHile,
OyB imBecTunitinuii npubyroxk HII®, cyma sxoro 3pocia
Ha 4.5% 3a 3-U KBapTaa 2025 poky (+20.0% 3a pik y
BepecHi). BimHoCHUY TeMIT 3pocTaHHA BUILIAT i3 QOHIB y
OMY KBapTaJli BIIepIlie IOCTYIIUBCS TEMILy IIPUPOCTY
BHECKIB J[0 HUX: II€HCIHHI BUIIATH 301IBINHIINCA Malke
Ha 2.2% 3a JINNIeHb-BEpPeCeHb, 4 BHECKU — HA MOHAJ, 2.6%.
IIpore, Ha piYHOMY NIPOMIXKKYy Ha KiHEI[b BEpeCH:]
30epirasiacsi momepeaHs TEHJEHINiA 70 BUIEPEIKAHH:A
BHECKIB BUILIATaMU, ajie iXHi TeMIIN MaiKe 3PIBHAIUCA:
+9.5% Ta 10.0% BinmosinHO. KpiM TOTO, fK i 0Ci, BHECKU
TepeBUIIyBaId BUILJIATH B aOCOJIIOTHOMY BUMIpi: Ha 42.9

Oryisajg AisIBHOCTI IHAYCTPiN yIpaB/IiHHA aKTUBAMU IHCTUTYIIHHUX iIHBECTOPiB

Ta aAMiHICTPyBaHHA NEeHCIHHUX (POHAIB B YKpaiHi

MJIH TpH (Oinbin HiXk yABiui) 3a 3-U KBapTaa 2025 POKY i
Ha 127.0 MJIH rpH (1ToHaz 69%) 3a pik y BepecHi.2

Y cykynHOMY 00CS3i aKTHBIB yCiX NeHCIHHHX
donzis vacrka KHII® HBY Ha KiHenb BepecHA 2025 POKY
saymimmiaca 6e3 3MiH 3a KBapTasi: 41.5%, fAK i y uyepBHi
(puc. 2), ajKe HOTO aKTUBH 3POCIUA Mali’kKe TaK caMo, SK i
axtusu pemrtu HII® y nistomy (+3.9% 3a 3-i kBaprai). 3a
OCTaHHIA PiK BOHA, IpOTe, 3MeHIIWIAacs 3 42.0%, B
YMOBax IIBHJIIIOTO 3POCTaHHA akTHBiB iHmux HIIOD:
+15.8% nipotu +17.9%.

Axtusu HII® B ynpasainHi KYA cranom Ha
30.09.2025 PpOKy, 3a ganumu YAIB, mgopiBHIOBaIH
3757 MaH TpH (Tabn. 2). ¥ 3-My KBapTaji BOHH
CIIOBUIBHWJIM 3POCTaHHA 10 +4.0% (i3 +4.2% 3a
TIOTIepe/THIN), a piuyHe — 30epirayio Temn maike 18% Ha
KiHenp BepecHs. IIpu 1mbOMy KUIBKICTH 3BIiTiB (poHIB
3MEeHIIIHIacs 3a pik Ha 1ricTh (-11.5% ).

Tabauusa 2. Bapmicmw akmueise HIT® e ynpasaiuti 3a sudamu oHdie cmanom Ha 30.09.2025 poky 1 duHamika 3a keapman ma pix

30.09.2024 31.12.2024 30.06.2025 30.09.2025 3miHa
S I T T T It S A i aktuBiB
| Kinbkicts | ! Kinbkictb ! | Kinbkicts | Kinokicts | HM® B 3miHa 3 | 3miNa 3a
"HM®, ; {HMN®P, : 'HMo®, ! HMNo, 'ynpaBniHHi | nouyatky @ 3miHa 3a X
Bua HN® AKTUBYW, toRo: AkTMBY, | wono: AKkTMBH, | tono: AKTUBM, . o ; P PIK, MIH
AKUX AKNX AKNX AKUX 3a3-m | 2025 poky, :  pik, % rpH
MITH TpH . nopako | MITH TPH nopaHo MIH TPH nogawo MITH FpH nopgaHo | KBapTan % :
© 3BiTHiCTL | | 3BiTHICTL | | 3BiTHiCTb ! 3BiTHicTL | 2025 poky,
: ' H H ] : H % :
Bigkpui 2735,3] 43 3134,4 40 4,8% 14,6% 20,8% 538,7
Kopropamsti 4197, 2! 4315 2 0,5% 2,8% 5,4% 22,0
MpodeCitiHi i 185,4 4 i 191,5 4 -0,3% 3,3% 5,1% 9,2
Bcboeo* 31875 52 3340,4 49 3612,6 45 3757,3 46 4,0% 12,5% 17,9% 569,9
KHM® HBY 2304,2! 1 23956 1 25677 1 26676 1 3,9% 11,4% 15,8%| 363,5
Pazom** 5491,6 53  5736,0 50;  6180,3 461 64250 47 4,0% 12,0% 17,0% | 33,3
* Be3 ypaxy8aHHs KOpnopamueHo2o nemciitnozo goudy HBY.
** 3a 0anumu 38imie KYA wodo HII® 6 ynpaeainni ma danumu KHII® HEY.
3a akTuBamu B ynpaBnivHi (6ez KHN® HBY) 3a BaprticTio akTuBiB B ynpaeninHi (3 KHN® HBY)
Biakputi B'”Kpcm'
83.4% ) 48,8%
: B KopnopaTueHi
11,5%
B KopnopaTueHi
MpodbeciiHi
3,0%
Mpodbeciiini
51%
S KHM® HBY
41,5%
Puc. 2. Poanodin sapmocmi akmuesie HII® e ynpasainui KYA 3a eudamu ¢ondie cmaHom Ha 30.09.2025 p.
2 3a panumu omy6stikopanoi HKIITI®P Indopmarii npo craH i po3BUTOK
HEJIEP:KaBHOTO MTEHCIHHOTOo 3a0e3neueH st YKpaiHu CTAaHOM Ha 30.09.2025.
4
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Yacrka eidokpumux HII® 3a BapTicTiO aKTUBIB B
ynpasiinHi, 6e3 ypaxyBanua KHII® HBY, y 3-my
KBapTajJi 2025 pOKy IPOJOBXKYyBaJIa 30iTbIIyBaTUCA, 3
82.8% nmo 83.4%, amke BOHU 3HOBY 3pPOCJIH BiZTHOCHO
HaubinbIme: +4.8% (ak i 3a 2-i kBapTain). Ha 30.09.2025
Il aKTUBU CATHYJIH 3 134 MAH 2PH. 3a PIiK y BepecHi
aktuBu Bimkputnx HII® gomasm Takok TpagulliiiHO
Haibube, 20.8% (+539 MJIH TpH, a60 95% TPUPOCTY
akTugiB ycix HII® B ynpasstinai KYA).

AxtiBu kopnopamuenux HII® B ynpasiiaHI
KYA (6e3 KHII® HBY) y sunHi-BepecHi 2025 PpOKYy
Jonanu 0.5%, a 3a pik — 5.4%. KiibkicTs fitounx GoHIB
IIbOTO BU/y BIIPOJIOBXK POKY 3ajIUINAJIacsi HE3MIiHHOIO U
HaiimeHmow: aBa. CraHoM Ha 30.09.2025 i

Oryisapg AiAIbHOCTI IHAYCTPiN yIIpaB/JIiHHA aKTUBAMU IHCTUTYIIHHUX iIHBECTOPiB
Ta aAMiHICTPyBaHHA NEeHCIHHUX (POHAIB B YKpaiHi

kopriopatuBHi HII® manu maiizke 432 MAH 2PH aKTUBIB
B ympasJitiHHi KYA.

Y npodbeciitnux HII® axtuBu B ympamiiHHI
3MEHIIWINCA Ha 0.3% 3a 3- KBapTaj 2025 poky (micss
+1.5% 3a 2-1), ajie 3poCJIk Ha 5.1% 32 pik y BepecHi. O6cAr
npodeciiinnx HII® Ha 30.09.2025 CTaHOBUB IIOHAJ
191 MAH 2PH.

Hau6insmmmMu 3a cepegHiM  00cArom
aKTHUBIB B YHOpPAaBJIIHHI Yy BepecHi 2025 pOKy
sayamanuca kopnopamueti HII® — maiike 216 MJTH T'pH
(monay; 98% nepebyBasiu B OJTHOMY 3 JIBOX TaKUX (POH/IIB).
Cepenwiii sidkpumuii HII® 3pic maiixke 10 moHaz 78 MITH
TPH, a cepeaHiii npogeciiinuii HII®, 3 ypaxyBaHHAM
JTOJIATKOBOTO 3BiTy HAMMEHIIIOr0, YETBEPTOTrO, MOHAY B
CEKTOpi, MaB 48 MJIH TpH.

3. PesyabraTu aissibHOCTI 3 aaMiHicTtpyBanaa HIT®D

2.1. KIJIBKICTh VUACHHUKIB, BKJIAAJAHUKIB, ICHCIMHUX KOHTPAKTIB

3a gaHUMU 3BiTiB MO0 46-TH HeJEep:KaBHUX
neHciiHUX  (GOHAIB, AKi aAMiHiCTpyBasuca 13-Ma
KoMmnaHisMu-yieHaMu YAIDB, ctaHOM Ha KiHelb BepecHs
2025 POKy Kiabkicms yuacHukie mux HII® cranosuia
noHay 876.4 muc. oci6. lle, sk i paniiie, CTAHOBHIIO
98.7% yuacHukiB ycix HII®, Bxiouno 3 ¢oHIOM
HamionasnpHOTO 6aHKY YKpaiHu.

3a 3-1 KBapTa BOHA 36ibIuacs Ha 25 0cib, a6o
Ha 0.003%, a 3a pik y YepBHi, B yMOBaX OBHOMACIITaGHO1
BiliHM, IO TpUWBaJia YETBEPTHUU pik, yuyacHukiB HIIO B
agMmiHicrpyBanHi wieHiB YAIB craso OGinbine Ha 1642

ocib, a60 0.2%, Tpu 3MEeHIIIeHH] KUTBKOCTI (3BiTiB) (POH/IIB
Ha IIicTh, a00 Ha 11.5% 3a 11eii yac.

Cepen ycix yuacuukiB HII® B ammiHicTpyBaHHI
koMmmaHil-wieHiB YAIb Ha 30.09.2025, AK i BIPOZOBK
MepIINX 9 MICAIIB POKy, 57.8% CTAaHOBWIH YOJIOBIKH,
42.2% — Hau6inpmumu — migkarteropismu
3ayIiIIaancs ocobu y Bili Biff 25 /10 50 POKIB y KOXKHIM
rpymi, AKi pa3oM CTaHOBWIIH 45.4% ycix yuacHukiB HII®
Ha KiHelb BepecHsd (puc. 3), ajie iXHs Bara mpoioBKyBajia
manaty (3 46.1% y 4epBHi U 47.9% pik Tomy).

JKIHKH.

YyacHuku HM®

JKIHOK BIKOM noHapg,
60 pokis
11,5%

JKiHOK Bikom Big, 50
0o 60 pokis
BKITHOYHO
11,3%

3KIHOK BiKOM Big 25
Ao 50 pokis
BKIMIOYHO
19,2%
" 3KiHOK Bikom go 25
pOKiB BKNIOYHO

= YonoBiKis Bikom go

25 pokiB BKIOYHO
0,2%

= YONOoBIKiB BiKOM Bia
25 po 50 pokis
BKITHOUHO
26,2%

" YonoBiKiB BIKOM Big
50 go 60 pokis
BKITHOYHO
14,0%

0,2% JYONOBIKIB BiKOM
noHag 60 pokis

17,4%

Puc. 3. Po3nodin kiavkocmi yuacnukie HII® 3a cmammio ma éikom cmaHom Ha 30.09.2025 p.
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HIT® B
aaMiHicTpyBaHHI KoMnaHiA-wieHiB YAIDB y unHi-BepecHi
2025 POKy 3arajioM 3pocja Ha 363 (+0.4%), 3a pik — Ha
1698 (+1.9%), 0 MOHAZ 90.1 MUC. OCiD.

Y 3-my kBapTayi momanocs e 585 BKJIATHUKIB-
¢isnuHmx 0cib, a 3a pik Ha KiHEIb BepecHA — 1.7 THC.
(+2.0%).

Kiavkicmob 8KAAOHUKIE

MeHcilHi KOHTpakTK cTaHoM Ha 30.09.2025

i3

. is BKNAAHUKAMM -
BKNaAHUKaMy - oor
hiznuHUMM 0,09%
ocobamm (kpim i3
@OM) BKNapH1Kamy -
93,23% OPUANUHAMN
ocobamu

6,68%

Oryisapg AiAIbHOCTI IHAYCTPiN yIIpaB/JIiHHA aKTUBAMU IHCTUTYIIHHUX iIHBECTOPiB
Ta aAMiHICTPyBaHHA NEeHCIHHUX (POHAIB B YKpaiHi

3-1 KBapTasI 2025 POKY

CranoM Ha 30.09.2025, K 1 paHime, 97.9%
prutaiaukiB HIT® (kpim KHII® HBY) — ¢isuuni ocobw, i3
SKUMH YKJIAZEHO 93.2% yciX NHeHCIHHUX KOHTPAaKTiB
(puc. 4) — 91.1 THC. IIT.

3arasibHa KLAbKicmb NeHCiitHUX KOHmpaxkmie
nux (GoHmIB 3a 3-i kBapTas 30inbpmmIacsa Ha 348 (0.4%),
a 3a pik y BepecHi — Ha 1720 (3.3%), 10 97.8 THC. 1IT.

BknagHuku HMN® ctaHom Ha 30.09.2025

= hiznuHux
ocid
97,9%

HOPUONYHUX
oci6 Ta ®0On
2.1%

Puc. 4. Po3nodin xinbkocmi exknadHukie HIT® ma yxaadeHux neHCiliHuUX KOHMpaxkmie 3a kamezopismu CmaHom Ha 30.09.2025 p.

2.2, [IeHCiiHI BHECKHU 1 BUILJIATU

IHenciiini eHecku 10 46-tu pirounx HII® B
aZMiHiCTpyBaHHI KoMIaHii-wieHiB YAID 3a 3-ii kBapTas
2025 POKY CTAaHOBWIN 68 MAaH 2pH, TOOTO Maiike Ha
3.8% OisbIe, HixK 3a MOTIEpE/IHIN 1 HA 19.9% — OPIBHIHO
3 QHJIOTIYHUM IEPIOJIOM MUHYJIOTO POKY, X0Ua KiJIbKiCTh
¢oHziB, 0 TPAIIOBAIIM BIIPOJIOBK POKY Ta MO0 SAKUX
MOJIaHO 3BiTH 3a IIi mepioju, 3MeHIIUIacs Ha IIicTh. 13
IUX BHECKIB 60.5% HaAIMILIN HAa paxyHKH YOJIOBIKIB,

MeHcilHi BHeCKM 3a 3-i KB. 2025

= YOnoBIKiB BiKOM
no 25 pokis
BKIHOYHO
1,1%

KIHOK BiKOM
noHag 60 pokis
JKiHOK Bikom Big  1,6%
50 po 60 pokis
BKITOYHO
7,.9%
JKIHOK BiKOM Big,
25 po 50 pokis
BKITKOYHO
29,2%

" KiHOK BikoM Ao

25 pokis /
BKMIOYHO
0,9%

® yonogikie Bikom
Big 25 0o 50
POKIB BKNIOYHO
46,9%

" YONOBIKIB BIKOM

YoroBikiB Bikom Big 50 go 60
noHag 60 pokis POKIB BKMIOYHO
2.5% 10,0%

39.5% — KiHOK, a HalOIbIII JIB MTijKaTeropii 3 060X rpym
(25-50 pokiB) pazoMm oTpuMaIu 76.1% ycix KBapTaJIbHUX
BHECKIB, pHc. 5 (3a IoIepeiHiil KBapTaid — 74.5%).
Cranom Ha 30.09.2025 HII® B aamiHicTpyBaHHI
koMmaHii-wieHiB YAIB 3arasom otpumanu 2 216 mMaH
2PH TIeHCITHUX BHECKIB (+0.7% 3a 3-i KBapTas, +9.9% 3a
pix). I3 HUX 55.0% Ha KiHellb BepecHs MPUIAJAJI0 Ha
dizuunMX 0Ci6 (Y uepBHi 53.2% — HA IOPUAUIHUX).

MeHcilHi BHecKKU cTaHoM Ha 30.09.2025

= Bif PIi3NYHNX

i6 Bia
Ocib (y T. u. IOPUONYHNX
nepeseseHi 10 oci6
thouny) 45,0%

55,0%

Puc. 5. IMenciiimi eHecku do HII® 3a 3-il keapman 2025 poxy i CMaHom Ha 30.09.2025 p.
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ITenciiini eunaamu i3 46-tu pgirounx HII® B
azMiHiCTpyBaHHI KoMIaHii-wieHiB YAID 3a 3-ii kBapTai
2025 POKY CTAaHOBHJIM MakKe 21 MAH 2PH, TOOTO Ha 9.4%
OinbIne, HixK 32 TIOTIepe/THIH, ajle Ha 20.9% MeHIIIe, HiXK 3a
aQHAJIOTIYHUH Iepios pik ToMy. I3 HUX HaNOLIbIE 3HOBY
OyJ10 BUILJIAT HAa BUBHAUYEHUU CTPOK — 52.5%, Y TOH yac AK
OTHOPA30BUX BUILIAT — 43.5%, a TepepaxyBaHb 710 OaHKIB,
cTpaxoBuKiB 260 iHmux HII® — 4.0% (puc. 6).

MeHciHi BUNNaTK 3a 3-1 KB. 2025

" Ha BU3Ha4YeHWn N
CTPOK
52,5%

ofHopasosi
43,5%

nepepaxosaHi
0 6aHky,
CTpaxoBuKa,
iHworo HM®
4,0%

Oryisapg AiAIbHOCTI IHAYCTPiN yIIpaB/JIiHHA aKTUBAMU IHCTUTYIIHHUX iIHBECTOPiB
Ta aAMiHICTPyBaHHA NEeHCIHHUX (POHAIB B YKpaiHi

3-1 KBapTasI 2025 POKY

CranoM Ha 30.09.2025 mneHcitini douau HIID B
amMiHiCTpyBaHHI KoMmaHii-wieniB YAIB BumiaTuiu
yJacHHUKaM abo mepepaxyBajid Ha ixHI paXyHKU B IHIIIHX
(¢piHaHCOBUX yCTAaHOBAX MTOHAZ 879 MAH 2PH, 260 HA 3.4%
OinbInie, Hi*K y YepBHi ¥ Ha 10.7% (85 MJIH TpH) — HiXK piK
ToMy. I3 HUX 60.4% Oy/JM OJHOPA30BUMHU BHILJIATAMHU,
26.5% — BUILJIaTaMU Ha BUBHAUYEHUH CTPOK, a peiTa 13.1%
CTAaHOBWJIM IlepepaxyBaHHA J0 iHIMKUX (iHYCTAHOB.

MeHciiHi BUNNaTu ctaHom Ha 30.09.2025

= Ha BU3HA4YeHWiA
CTPOK
26,5% = oHOpas0Bi

60,4%

nepepaxosaHi
[0 BaHky,
CTpaxoBuKa,
iHworo HMN®
13,1%

Puc. 6. Ilenciiini sunaamu 3 HII® 3a 3-1 keapman 2025 poKy 1 CMAaHOM HA 30.09.2025 P.

3araipbHa CcyMa TEHCIHHUX KOIUTIiB Ha
iHAUBIAyaTbHUX MEHCIHHUX paXyHKaX yYaCHUKIB,
TOOTO uKncra Bapricts akTuBiB (UBA) 46-Tu HIIO® B
agMiHicTpyBaHHI KoMnaHiii-uwieHiB YAIB Ha 30.09.2025
cTaHOBWJIA 3 756 MJIH TpH. 32 3-1 KBapTaJl BOHA 3pocia
Ha 4.2% (152 MJIH TpH), 3a pik y BepecHi — Ha 18.1% (576
MJIH TPH), HE3Ba’KaloUu Ha 3MEHIIEHHS KiJIbKOCTI 3BiTiB
¢oH/IIB Ha ITICTH 32 e PiK.

Cyma nmpuOyTKy BiJ iHBecTyBaHHSI aKTUBIB
nux HIT® Ha xiHenb BepecHs 2025 POKY CATHYy/A 2 376
MJIH TPH 3a Bech Hepioy] iXHbol1 aisutbHOCTI. 1le Ha 5.1%
(114 mutH rpH) Gisblile, Hi’K Y YepBHi Ta Ha 21.3% (417 MJIH
TPH) — HiXK pik ToMy. TakuM unHOM, 75% KBapTaJIbLHOTO U
72% piunoro npupocty cykymaoi YBA HII® (kpim KHII®
HBY) 6ys10 3a6e3neueHo iHBECTUIITHUM TPUOYTKOM.

3a manumu YAIDB, fianasoH IOKAa3HUKIB 3MIHHM
oauHuIi meHcinunx akrtusis (UBO) 3a 3-if kBapTaa
2025 poky i 46-tu HII® B asiMiHicTpyBaHHI KOMIaHii-

3 Indopmanis o0 PO3PAXyHKY Cepe/JHbO3BAXKEHOTO IOKasHHKa 3MiHM YBO
MEHCIHUX aKTUBIB CTaHOM Ha 30.09.2025.

wieHiB Acormiamnii 3By3uBcS ¥ MifHABCA IOPIiBHAHO 3
ToTepeHIM KBapTajioM: Bif -1.9% 1o +7.8%. [lo3uTuBHy
aminy UBO (moxonHicTh) 3a 1ed mepion 3abe3meunB 41
HII® (89%, miciis 83% 3a momnepeHii).

3a pik y BepecHi-2025 46 HII®, moz0 AKKUX HasIBHI
nmaui, masu 3MiHy YBO Bix -16.0% g0 +18.2%. I3 Hux g1
39-tu poHziB (85%) BoHa Gysia MO3UTUBHOIO. [Ipu boMy
38 HII® na kiHenp BepecHs 3abe3neuryin OLTBIINIA
PIYHUH JTOXif], Hi?’K CTPOKOBI piuHi 6aHKIBCHKI IEMO3UTH Y
nmosapi CHIA, 27 — HiX y €Bpo, 13 — HiXK iHBecTHI] ¥
JKUTJIOBY HEPYXOMIiCTh Ha BTOPUHHOMY pPHHKY, 12 —
[[OHaMeHIlle KOMIIEHCYBaJIM BTpaTH Bif iHQAmii, 10 —
TIpUHECTN OUTBIINKA PIiYHUE JOXiJl, HIXK IETMO3UTH Y
TPUBHI, OAWH — Hi’k oxHOpivHi rpuBHeBi OBII.

3a gaummmu  HKIIIOP, cepenHbo3BakeHUN
moka3Huk 3MiHu YBO meHCIHHUX aKTUBIB 3a PiK CTAHOM
Ha 30.09.2025 CTaHOBUB 12,7% 6e3 ypaxyBauus KHII®
HBY Ta 14.3% 3 ypaxyBauuam KHII® HBEYs.

03150, M. Kui, ByJ1. IIpenciaBuHCbKa, 28, 00.301, Tei. (044) 528-72-66, 528-72-70, office@uaib.com.ua, www.uaib.com.ua

ITocunanasa Ha YAIB npu BUKOPHCTaHHI MaTepiajiB bOro AHAJIITHYHOTIO OIVIAAY € OG0B’ A3KOBUM.


mailto:office@uaib.com.ua
http://www.uaib.com.ua/

Hepnep:xaBHi neHciiiHi poHIN

3.3. Crpykrypa akrtusis HII®D B ynpasJaingi

VY crpykrypi akTuBiB HII® B ynpasaiHHi Ta
agmiHicTpyBanHi kommnaniii-wieHiB YAIB Bara
yiHHUX nanepie y 3-My KBapTaji 2025 POKy 3pocya: 3
58.7% 1o 60.3% (puc. 7).

Ile Oys0 3yMOBJIEHO B3POCTAHHAM CYKYITHOL
BapToCTi MiHHMX mamepiB (+7.1%) i3 oAgHOYACHUM
3MEHIIIEHHAM 00CATy TPOINIOBHX KOINTIB y Ied mepiof.
3a pik y BepecHi BigHOocHUH npupict aktusiB y III1 6yB
MaiKe yABiui OUTBIINHN, Hi*k KomTiB y 6ankax (+22.8%),
TOX 1 IXHA Bara 3a Iled Mepios TaKOX HOMITHO 3pocja
(+2.3 mporr..).

Oryisapg AiAIbHOCTI IHAYCTPiN yIIpaB/JIiHHA aKTUBAMU IHCTUTYIIHHUX iIHBECTOPiB

Ta aAMiHICTPyBaHHA NEeHCIHHUX (POHAIB B YKpaiHi

Ha 30.09.2025 cyKymmHa BapTiCTh iHBECTHITIH TUX
HII® y dboH/I0BI iHCTPYMEHTH CTAaHOBHWJIA 2 272 MJIH T'PH
(Tabu. 3).

Kowmu Ha 0OaHkigcbkux paxyHkax
(y momy wuucai deno3umHux) Ha KiHelb BepeCH:
2025 POKY 3a/THIAJIKCS IPYTOI0 HAHOIIBIIIO0 CKJIaI0BOIO
aktuiB HI1® B ynpasiiaai KYA — 1 364 MJIH rpH. Y 3-My
KBapTaIi ixHiH obcAr 3MeHIUBCA Ha 0.7%, a 3a PiK y
BepecHi — 3pic Ha 11.8%. Bpemrri, yacTka rpomreii B
aktuBax 1ux HII® 3a kBapTanm ckopotwiacs 3 38.3% pik
ToMy i 38.0% y uepBHi 10 36.2% Ha KiHeIlb BEPeCHsI.

Tabauya 3. Cmpyxmypa akmueie HII® e ynpasainxi KYA y po3pisi eudie foHdie cmaHom Ha 30.09.2025 p., MAH 2pH

o i . | BaHkiBCbKi . : .

Bua HM® LiHHi nanepwu i IpoluoBi KowTH MeTanm Hepyxomictb i IHWi akTMBU
Biakpui 1901,1; 11215 46,9 22,1 44,7
KopnopameHi 260, 172,6§ 0,0: 0,0: 2,0
Mpodeciiti 110,0: 70,1 0,0: 7,0 8,1
Bcbozo 22718 1364,2 46,9 29,1 54,8

30.09.2024 30.09.2025
MpoLuosi kowTy TpoLLOBI KoLITH
38,3% BaHkiscbKi 36,2% Barkisceki
MeTanu MeTaOJ'IM

1,0% 1.2%
B HepyxomicTs ¥ HepyxowmicTb

- 0.9% . 0.8%

; [HWi aKTUBM : IHWi aKTHBM

1,8% 1,5%

LliHHi nanepwn -
LliHHi nanepu

0,
58,0% 60,3%
30.06.2025
powosi kowTn
38,0% ) )
BaHkisebki
meTanu
1,1%
/ B HepyxomicTb
- 0,8%
IHWi akTUBU

1,4%

LliHHi nanepwn
58,7%

Puc. 7. lunamika cmpyxmypu azpezogarozo nopmgensn HII® (6ez KHII® HFY) 3a 3-iU keapman 2025 poKy ma 3a pik
3a pik y BepecHi BOHa JIofasia 1.2 mpoIl. 1. 3aBAAKU

BiTHOCHO CTPIMKIIIOMYy B3pOCTaHHIO CyKYITHOI BapTOCTi
nux aktuBiB HII® y mopiBHAHHI 3 rpommma 3a Hel

Hdasa Bciel ingycrpii HII®, 3 ypaxyBaHHAM
kopnoparuBHoro ¢onxy HBY, Bara uyinHux
nanepie B aKTUBax y 3-My KBapTasi 2025 POKY TaKOXK

3pociia — 3 55.2% 110 56.1% (puc. 8). mepioz.
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30.09.2024

IpoLwosi kowTu
42,8%

BaHkiBcbki
meTanu

\ 0,6%

B HepyxomicTb
0,7%
IHWi akTuBK
1,0%
LliHHi nanepu
54,9%

30.06.2025

IpPOLOBI KOWTH
42,9%

LliHHI nanepu
55,2%

Oryisapg AiAIbHOCTI IHAYCTPiN yIIpaB/JIiHHA aKTUBAMU IHCTUTYIIHHUX iIHBECTOPiB
Ta aAMiHICTPyBaHHA NEeHCIHHUX (POHAIB B YKpaiHi

30.09.2025
[powosi
KOLUTH
41,8%
BaHkiscbki
meTanu
-\ 0,7%
B HepyxomicTb
0,5%
IHWi akTvBK
0,9%
LlinHi nanepu
56 1%
BaHkiscbki
meTanu
\\ 0,7%

B HepyxomicTb
0,5%
|HWi aKkTUBK
0,8%

Puc. 8. lunamika cmpykmypu azpezogaHozo nopmdgpeas HII® (i3 KHII® HFY) 3a 3-it keapman 2025 poKy ma 3a pik

OO6cAr iHCTPYMEHTIB PUHKIB Kamitany B ycix HII®
Ha 30.09.2025 CATHYB 3 612 MJIH TPH, J0/IaBIIH 5.9% 3a 3-
U xBapran i 19.7% 3a pik y BepecHi. lle Bumepemkano
3pOCTaHHA 00CATY KOIITIB B akTuBax ycix HII® y misomy i
Ha KBapTaJIbHOMY IIPOMIXKKY, ¥ Ha piYHOMY.
Kowmu y 6ankax pnsa ycix HII® 3pociu Ha
1.5% 3a kBapTaJ i Ha 14.6% 3a piK y BepecHi, 10 2 691 MJIH
rpH. BpernTi, ixua Bara B aktuBax ycix HII® onycrunacs 3
42.8% pik ToMy ¥ 42.9% y 4epBHi /10 41.8% y BepecHi.

Illo crocyeTbcsi  OKpEeMHX  iHBECTHI[IMHUX
IHCTpYMEHTIB cepe/l [IiHHUX MManepiB, 3BeeHUH MOpTdETDh
HII® B yopaBiaimai Ta aaMiHicTpyBaHHi

kommnanii-uieniB YAIB y depicasHux obaizauisnx
(y T. . OB/III) y 3-My kBapTaji 2025 poKy 30iIbIITNBCA Ha
5.1%, a 3a pik y BepecHi — Ha 18.0%, 710 1 835 MutH rpH. Lle
Oys10 Gitble, HiXK TpUpicT CyKynmHUX akTUBiB rux HII® y
[IJIOMY, TOK YacTKa JAep:KaBHUX OOJIiramii B akTUBax IUX

HII® s6inpmmtacs 3a mei kBapTan i3 48.3% 10 48.7% i
3ajIiInajaacs HanoiabIoo (puc. 9).

[IpuBabsuBicTh IUX IHCTPYMEHTIB, B30KpeMa
OB/II, 3a maiike HE3MIHHUX CTABOK Ha PiBHI GJIHU3BKO
16% piuHMX y IIeH TTepioJ MiIBUIIIIACS, aJiKe iHGIIAIis y
PIYHOMY BUMIipi CITIOBUTBHMIIACA 3 14.4% Y YepBHi 710 11.9%
y BepecHi i HamionanpHuil 6aHk YkpaiHu y jiunHi Ta y
BepecHi 3aynIaB cBOIO OOJIIKOBY CTaBKY Ha piBHI 15.5%,
TOJK peasibHa CTaBKa He JIUIIE 3aTUIIAJIAcd MO3UTHBHOIO,
a ¥ 3pocJia 3a miicyMKaM#u KBapTasry GiJbIl HixK yTpudi, 710
Marike 4%. Kpim Toro, sik i paHinre, 6pak iHCTpyMeHTIB Ha
VKpaiHChKOMY BHYTPIIIHBOMY PHHKY ¥  BilHOCHA
0e3pU3UKOBICTh JIepKABHUX OOJIramiii  yTpuMyBaiu
noptdeJti yYacHUKIB PUHKY IIepeBayKHO iHBECTOBAaHUMHU y
Jlep>KaBHI OOprosi mamepw, IO cHopusyio (GiHAHCOBIH
cTilfikocCTi YKpaiHu y BiiHi.
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Biakputi HMN®

® HepyxomicTs ™ IHLI aKTHBM

B Aguii
1,4% |

Oryisapg AiAIbHOCTI IHAYCTPiN yIIpaB/JIiHHA aKTUBAMU IHCTUTYIIHHUX iIHBECTOPiB

Ta aAMiHICTPyBaHHA NEeHCIHHUX (POHAIB B YKpaiHi

3-1 KBapTasI 2025 POKY

Kopnopatushi HN®
B |HWi akTUBK
0,5%

0,7% C 1,6% ~ )
BaHkisceki \_ \ Kopl_'lopa_TwElHl
MeTanu KopnopaTusHi obnirau
15% obniravii 9.8%
10,5%
LiHHI nanepu UiHHi nanepn
60,6% 59,9%
B O6nirauif
nepasHi (y T.
= O6nirauii . ann) v
AepxkasHi (Y T. u. 50,1%
MpoLuoBi KowTu oBom
35,8% 48,5% [poLwoBsi KowTH _
39.6%
= |qwi akruen  [podpeciini HM®
B HepyxomicTb 4,2%
0y
36% \_ = Axyii
2,2%
KopnopaTusHi
obnirauii
5,2%
UiHHi nanepu
56.3% B Q6nirauil
OepxaBHi (y T. 4.
oBAan)
48,9%
IpoLosi kowTn
35,9%
Ycei HM® (6bes KHMN® HBY) Yci HN® (iz KHN® HBEY)
ior T IHwi akTuBn = HepyxoMicTe B [Hwi akTvBH
] HepyxoOMICTb 1.5% 0,5% 0.9% " At
- 08% ® Ayl BaHkiBcbki - 1.0%
Bankiscoki \_ 15% MeTanm \_ ’
meTanu ’ 0,7% KopnopaTtusHi
1.2% KopnopaTueHi obnirajii
oBnirauit 5,9%
10,1%
UiHHi nanepu UiHHI nanepu
60,3% 56,1%
= O6nirayii B Ob6nirayii
OepxaBHi (y T. u. OepxasHi (y T. u.
Mpowosi kow T OBAM) IPOLIOBI KOWTH OBAM)

36,2% 48.7%

41.8% 49.2%

Puc. 9. Cmpyxmypa axmuseie HII® y pospisi sudie hoHdie cmanom Ha 30.09.2025 p.

Axtueu HII® y myHiyunaavHux odaizauyinx,
110 paHirie Oyiu TIMIBKU B akTHBax eidxpumux HIID, Ha
KiHeIb BepecHs 2025 POKY 3HUKJIH i 3 HUX TakoXK (-20.9
MJTH TPH).

3BeneHuit noptdens KopnopamueHux
o6aizautii B aktuBax HII® (xpim douay HBY, ne BoHu
TakoX Oy/u BifcyTHi) 3a 3-H KBapTanm 3pic Ha 25.7%
(+64.2% 3a pik) i Ha KiHelb BEpecHs KOIITYBaB IOHAJ
381miH rpH. lle OyB HalcTpiMKimui KBapTajabHUN
MPUPICT cepen BUAIB aKTUBIB IUX (OH/IIB, IO MPU3BEJIO
JIO TiIBUIIEHHS IXHBOI Baru B CyKynmHuX aktuBax HII® B
yrupasiigHi KYA 3a nieit kBaprain i3 8.4% 10 10.1%.

Axuyii 3arajioM JI0JIajiv B CyKYITHiH BapTOCTi 32 3-
i kBapTas 10.3% (kpim bouay HBEY, a B ycix HII® — 8.5%).
Ile Bimbymnocs yMOBax IIEBHOTO IIOJAJIBIIOTO
TIO’KBABJICHHSI TOPTIiBJII aKIifAMH y med mepiox, ase ii
00CATH 3aIUIIIATUCA IyKe MaJIMMHU, a €AUHUN iHEKC, 110

B

BKJIIOYaB 6 akmili 1 po3paxoByBaBcs HepEryJIsPHO,
BTpaTuB 6.0% 3a KBapTaj. 3a piK y BepecHi 3BefeHUi
maker akniii HII® B ynpasminni KYA 3pic Ha Tperuny
(+32.9%), a B ycix HII®, paszom i3 ¢dongom HBY, — Ha
35.8%. Bpemri, Ha KiHenb 3-TO KBapTajy 2025 POKY BiH
KOIIITYyBaB, BiZITOBITHO, IOHA/, 55 MJIH TPH Ta 66 MJIH I'DH.
Yacrka aknid B aktuBax HII® B ynpasiiaai KYA 3pocia
3a 3-1 KBapTas i3 1.4% 1o 1.5%, a B ycix HII® pazom —y
Mexax 1.0%.

HepyxomicTh Ha KiHellb BEPECHS 2025 POKY, K
i panimre, Masim y CBOIX aKTHBax TUIbKU 8i0kpumi Ta
npodeciiini HII®, Ha 3arajbHy CyMy 29 MJIH TPH, IO He
3MiHWIaca 3a 3-H KBapTas, aje Jello 3pocia 3a Pik
(+0.5%) B akTuBax ¢ouziB, kpim KHII® HBY, a B ycix
HII® (-20.6%). Yacrtka
HepyxoMmocti B aktuBax HII® (xpim douxy HBY),

3HAaYHO 3MeHIIuIaca
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Henep:xaBHi neHciiHi poHaM

BI/IOBiTHO, ¥ IbOMY KBapTaJi CKOpPOUYyBaJjacs B MexKax
0.8%, a B akTuBax ycix HII® — y mexax 0.5%.
BaHkiBCchbki MeTasu, 10 TpajulliiHO OyIud B
akTuBax TuTbku 8i0kpumux HII®, 3pociu B CyKymHin
BapTOCTi Ha 15.8% 3a JIMIIeHb-BEpPECEeHb 1 HA 44.1% 3a PiK,
JI0 47 MJIH TPH Ha 30.09.2025. lle miskom BigmoBimaio

Oryisapg AiAIbHOCTI IHAYCTPiN yIIpaB/JIiHHA aKTUBAMU IHCTUTYIIHHUX iIHBECTOPiB
Ta aAMiHICTPyBaHHA NEeHCIHHUX (POHAIB B YKpaiHi

3-1 KBapTasI 2025 POKY

IJIBUITIEHHIO [IHU 30J10Ta 32 3-U KBapTas i Oy/10 3HAYHO
CTpiMKiIlle 3a 3pOCTaHHS aKTHBIB CEKTOPY 32 IeH Iepiof,
TOXK Bara 30JI0Ta y Iux GoHAAxX 3pocTajna aati: 3 1.4% y
YepBHIi /10 1.5% y BepecHi, a B akTuBax ycix HII® (okpim
dbouay HBY) — 3 1.1% 110 1.2%.

JTodamxoea inghopmauin npo ICI na caitmi YAIb:

= Punok y nmudpax

] Kowmmnasii Ta ¢ponamn
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