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The Law of Ukraine
On the Special Regime of Investment Activity on the Territory of Shostka Town in Sumy Oblast
Date of Entry into Force:
December 17, 2003
According to the present Law, the special regime of investment activity with respect to implementation of investment projects in priority types of economic activity shall be introduced on the territory of Shostka town in Sumy Oblast until January 1, 2030. 
The special regime of investment activity shall be introduced for the purpose of attracting investment into development of priority types of economic activity on the territory of Shostka town. 

For the time of introducing the special regime of investment activity the Ukrainian legislation shall be applied taking into account peculiarities envisaged by the present Law. 

Local self-government bodies, bodies of executive power and courts, performing their functions on the territory of Shostka town shall be governed by the legislation of Ukraine taking into account peculiarities envisaged by the present Law. 

Due to introduction of the special regime of investment activity the authorities of the executive committee of the Shostka Municipal Council additionally to those envisaged by the legislation of Ukraine shall also include the following:

consideration and approval of investment projects according to the procedure set forth by the Cabinet of Ministers of Ukraine;

conclusion and registration of agreements (contracts) with subjects of entrepreneurial activity implementing investment projects in priority types of economic activity;

provision of the Ministry of Economy and the European Integration of Ukraine and the Ministry of Finance of Ukraine with information on consequences of introducing the special regime of investment activity.

All types of entrepreneurial activity, except for those prohibited by the laws of Ukraine, may be performed on the territory of Shostka town.

The special regime of entrepreneurial activity, established on the territory of Shostka town, shall be applied to subjects of entrepreneurial activity only when they implement investment projects on these territories.

Approval by the executive committee of the Shostka Municipal Council of an investment project and issuance of a certificate on its approval - shall be grounds for conclusion of an agreement (contract) between the executive committee of the Shostka Municipal Council and the subject of entrepreneurial activity with respect to conditions for implementing the investment project, for conclusion of agreements on lease of land, premises, etc. The procedure for concluding the agreement (contract) shall be determined by the executive committee of the Shostka Municipal Council.
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