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The Law of Ukraine
On the Special Regime of Investment Activity on Priority Development Territories in Chernihiv Oblast
Date of Entry into Force:
December 17, 2003
According to the present Law, the special regime of investment activity on priority development territories in Chernihiv oblast shall be introduced until January 1, 2030. Priority development territories include: Horodnia, Koryukivka, Novhorod-Siversk, Ripky, Semenivka, Chernihiv and Shchors regions within their administrative and territorial borders.

For the time of introducing the special regime of investment activity on priority development territories in Chernihiv Oblast the Ukrainian legislation shall be applied taking into account peculiarities envisaged by the present Law.

Administration bodies on priority development territories shall be:

· the Council for Priority development territories (established by the Chernihiv Oblast State Administration and approved by the Chernihiv Oblast Council); 

· respective bodies of local self-government and local state administrations within the scopes of their authorities. 

The Council shall include representatives, delegated by bodies of local self-government, representatives of local state administrations, as well as of central bodies of executive power, determined by the Cabinet of Ministers of Ukraine.

Authorities of the Council shall include:

approval of investment projects according to the procedure established by the Cabinet of Ministers of Ukraine;

development and implementation of a complex of measures related to ensuring attraction of financial resources for implementation of investment projects;

exercising of proper control over investment activity of subjects of entrepreneurial activity on priority development territories within the scope of its authorities according to the present Law;

preparation of suggestions to respective bodies of local self-government related to rates of rent, tariffs, payments for communal services and other services, rendered by enterprises of communal ownership;

pre-court consideration of disputes, arising between the subjects of entrepreneurial activity, which implement investment projects on priority development territories, and respective bodies of local self-government;

approval of decisions within the scope of its competence, which shall be binding for implementation on priority development territories during implementation of investment projects;

provision of the Ministry of Economy and the European Integration of Ukraine and the Ministry of Finance of Ukraine with information on consequences of introducing the special regime of investment activity.

Authorities of respective bodies of local self-government and local state administrations shall include: conclusion of agreements (contracts) with subjects of entrepreneurial activity on implementation of investment projects approved by the Council.

All types of entrepreneurial activity, except for those prohibited by the laws of Ukraine, may be performed on priority development territories.

The special regime of entrepreneurial activity, established on priority development territories, shall be applied to subjects of entrepreneurial activity only during the implementation of investment projects on these territories.
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