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Law of Ukraine of 16.07.1999 № 991-XIV

 Valid, Summary version from 07.03.2002 



The Law of Ukraine
On Special Regime of Investment and Innovation Activity of Technological Parks
Date of Entry into Force:
January 1, 2000
This Law defines legal and economic grounds of introduction and functioning of a special treatment of investment and innovation activity of the technological parks “Semiconductor Technologies and Materials, Fiber Electronics and Sensor Engineering” (Kyiv), “E.O. Paton Institute of Electric Welding” (Kyiv), “Institute of Monocrystals” (Kharkiv), “Vuglemash” (Donetsk), “Institute of Technical Thermal Physics” (Kyiv), Kyivska Politekhnika (Kyiv) “Intellectual Informational Technologies” (Kyiv), “Ukrinfotekh” (Kyiv). Technological park is determined as legal entities or an association of legal entities, created with the goal of conducting of investment and innovation projects, introduction into production of science intensive developments and high technologies.

Participants of a technological park may be an association of legal entities - subjects of science, science and research and entrepreneurial activity that entered into agreements on joint activity with respect to implementation of investment and innovation project.

This Law shall specify peculiarities of introduction of special treatment of investment and innovation activity as well as peculiarities of taxation of technological parks and state support of their activity.

The special treatment of investment and innovation activity shall be introduced for all technological parks, their participants, subsidiaries and joint ventures for the term of 15 years, and shall remain valid during first five years from the date of registration of the corresponding investment and innovation project by priority activity directions. Priority directions of activity for each of the technological parks shall be approved by the Presidium of the National Academy of Sciences of Ukraine and the State Committee of Ukraine for science.

The special treatment of investment and innovation activity shall envisage introduction of tax benefits, and provide state support on implementation of investment and innovation projects. 

Participants of the technological park which carry out the investment and innovation projects shall remit the amounts of the value-added tax and income tax charged pursuant to the procedure, established by the legislation to the special accounts and shall use these amounts for the purposes of scientific and scientific-technical activity. 

Participants of the technological parks shall be exempt from the import duty and the VAT when importing raw materials, equipment, components and other products into Ukraine to be used for implementing of investment projects. 

State support of the investment and innovation projects shall be performed through promotion of attraction of credits, granted under state guarantees by foreign states, banks, international financial organizations and other institutions.
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