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The Law of Ukraine
On Special Regime of Investment Activity at the Territory of Kharkiv
Date of Entry into Force:
June 3, 2000
This Law determines the procedure for establishing and functioning of the special regime of investment activity in the primary spheres of economic activity within the territory of Kharkiv.

Special regime of investment activity is established on the territory of Kharkiv within its respective administrative-territorial borders for the term of 30 years from the moment this Law has been entered into force, in order to implement investment projects in the primary spheres of economic activity; the list of such activity types is determined by the Resolution of the Cabinet of Ministers of Ukraine (List of these activity types has been determined by the Resolution of the Cabinet of Ministers of Ukraine N 2076 of November 11, 1999, i.e. when the President's Edict N 731 of June 27, 1999 was in force).

Special investment regime is applied to investment projects, if the above-mentioned projects have minimum value of USD 500 thousand to USD 3 million depending on the type of economic activity.

The Council on issues of special regime of investment activity created by the Kharkiv oblast state administration and executive committee of the Kharkiv city council is determined to be the management body of special regime of investment activity. Article 5 of the Law stipulates authorities of this Council.

Article 6 of the Law determines requirements to entrepreneurial activities held in primary spheres of economic activity within territory of  Kharkiv.

Article 7 of the Law regulates peculiarities of taxation relating to primary spheres of economic activity held within the territory of Kharkiv. This article envisages provision of privileges in payment of import duty, value added tax, enterprise profit tax and land tax during implementation of investment projects.

Article 8 of the Law specifies guaranties to ensure interests of the subjects of economic activities in case of any changes of the special regime of investment activity. This article foresees that in case any changes in the legislation on special legal regime of investment activity, stipulated in Article 7 of this Law, take place, peculiarities of taxation, which were in force as for the moment of conclusion the agreement between the Council and the subject of entrepreneurial activity, shall be applied at the request of the taxpayer. 
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