On Ratification of the Framework Agreement between Ukraine and the European Investment BankINCLUDEPICTURE "Annotation%20On%20Ratification%20of%20the%20Framework%20Agreeme___%20of%2007_02_2006%20№%203392-IV.files/ann.gif" \* MERGEFORMATINET 


Law of Ukraine of 07.02.2006 № 3392-IV

 Valid, Summary version from 07.02.2006 



The Law of Ukraine
On Ratification of the Framework Agreement between Ukraine and the European Investment Bank
Date of Entry into Force:
March 12, 2006
The Law ratifies the Framework Agreement between Ukraine and the European Investment Bank (hereinafter Agreement). 

Pursuant to the Agreement the European Investment Bank (hereinafter Bank) will be entitled to conduct on the territory of Ukraine activity envisaged by its Statute (including loan grant). This activity shall be carried on by the Bank according to the laws and normative legal acts of Ukraine. 

In compliance with Article 2 of the Agreement on the basis of own judgment the Bank shall solve the issues regarding granting money for the support of this or that investment project, as well as determine conditions for the provision of such funds. 

Pursuant to Article 7 of the Agreement the Bank will enjoy on the territory of Ukraine treatment that is granted to the international financial organizations and is the most favorable for any such activity. In particular, Bank liabilities and securities shall enjoy the treatment at least as favorable as the one granted by Ukraine to the most privileged international financial organizations.

According to the Agreement the Government of Ukraine and the Bank also undertake to discuss regularly basic goals and criteria for the grant of credits. 

The Agreement is concluded for an indefinite period of time. Ukraine is entitled to terminate the Agreement by notifying the Bank thereof at least 6 months prior.  
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