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Law of Ukraine of 19.06.2003 № 1009-IV

 Valid, Summary version from 19.06.2003 



The Law of Ukraine 
On Ratification of the Agreement on Economic, Commercial, Investment and Technical Cooperation between Ukraine and the Kingdom of Saudi Arabia
Date of Entry into Force:
August 2, 2003 
According to the Law Ukraine ratified the Agreement on Economic, Commercial, Investment and Technical Cooperation between Ukraine and the Kingdom of Saudi Arabia (hereinafter referred to as the Agreement). The Agreement was signed in Riyadh on January 18, 2003.

The purpose of this Agreement is enhancing of trade, economic, investment, scientific and technical cooperation between legal entities and natural persons of Ukraine and the Kingdom of Saudi Arabia. 

The cooperation shall be enacted particularly by the way of: 

collaboration in different sectors of the economy, including industry, metallurgy, petrochemistry, mining, agriculture, communications, livestock breeding, healthcare, etc.;

exchange of data and information pertaining to scientific technical researches; 

training and exchange of technical specialists; 

trade with settlements in hard currency.

The Parties shall establish conditions for investment and movement of capital belonging to enterprises of state and other types of ownership or to natural persons, who are residents of one of the Parties. 

According to this Agreement, settlements under all contracts shall be performed in any hard currency. 

The Parties shall encourage scientific and technical cooperation by the way of:

exchanging information in the areas presenting mutual interest;

exchanging visits of officials, scientists and technical experts;

participating in scientific seminars and conferences;

establishing scientific research laboratories and centers.

This Agreement shall be valid within one year. It shall be automatically prolonged for one year, unless one of the Contracting Parties notifies the other Party about its intention to terminate the validity of this Agreement. The notification shall be made in writing, but not later than three months before the expiry of this Agreement. However, in case this Agreement expired, its provisions shall be applied to contracts and liabilities which were not fulfilled during the validity period of this Agreement.
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