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Law of Ukraine of 26.02.1997 № 120/97-ВР

 Valid, Summary version from 26.02.1997 



The Law of Ukraine
On Ratification of the Agreement between Ukraine and the Kingdom of Netherlands on Promotion and Mutual Protection of Investments
Date of Entry into Force:
March 16, 1997
The Law of Ukraine “On Ratification of the Agreement between Ukraine and the Kingdom of Netherlands on Promotion and Mutual Protection of Investments” (hereinafter the Agreement) approves requirements of this international Agreement as obligatory for Ukraine. 

The Agreement sets general principles of international cooperation between Ukraine and the Kingdom of Netherlands in the field of promotion and protection of investments. 

The Parties have agreed that they will promote economic cooperation by protection of investments of natural persons of other Contracting Party on their territories. Each Contracting Party will grant on its territory to investments of citizens of other Contracting Party the treatment not less favorable than the one it grants to investments of its own citizens or investments of citizens of any third state. The treatment shall be the most favorable. 

Each Contracting Party shall ensure just and equal regime for investments of citizens of other Contracting Party and will not prevent functioning, use and disposal of investments by the investors. Each Contracting Party shall provide full physical security and protection to such investments.  

The Contracting Parties have undertaken to observe any liabilities which arise due to investments of citizens of other Contracting Party. As regards to taxation of objects of investments the Parties have agreed to set the most favorable treatment for invertors of other Contracting Party on their  territories. 

The Parties have also agreed to guarantee free transfer of money which is necessary for making investments, in particular: profits, interests, dividends and other currency receipts, royalties and rewards; citizens' salaries; receipts from sale, partial or full liquidation of investment. 

None of Contracting Parties shall take measures which directly or indirectly deprive the citizens of other Contracting Party of their investments.  

The Agreement states that any dispute between each of the Contracting Parties and the citizen of other Contracting Party which refers to investments of this citizen on the territory of other Party shall be settled by the parties of dispute in a friendly way. In order to settle investment disputes the Agreement provides for establishment of the International Center for Settlement of Investment Disputes. 

The Agreement stipulates that its provisions shall be also applied to the investments which were made before it entered into force.

The Agreement has come into effect on June 1, 1996.
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