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The Law of Ukraine
On Ratification of the Agreement between the Government of Ukraine and Belgian Luxembourg Economic Union on Mutual Promotion and Protection of Investments 
Date of Entry into Force:
March 16, 1997
The Law of Ukraine “On Ratification of the Agreement between the Government of Ukraine and Belgian Luxembourg Economic Union on Mutual Promotion and Protection of Investments” (hereinafter the Agreement) approves this international Agreement as obligatory for Ukraine. 

The Agreement sets basic principles of international cooperation between Ukraine and Luxembourg economic Union in the field of promotion and protection of investments. 

The Agreement stipulates that on its territory each Contracting Party shall promote investments of the investors of other Contracting Party and accept such investments in compliance with its legislation. In particular, each Contracting Party shall permit conclusion and fulfillment of license and commercial contracts, agreements on administrative and technical assistance, if such activity is connected with investments. 

Pursuant to the Agreement, the term 'investments' shall mean any assets and any direct or indirect contributions in cash, in form in kind or in the form of services, which are invested or re-invested in any sector of economic activity. 

Each Contracting Party undertakes not to take any measures with the purpose of exploitation or nationalization, as well as any other measures aimed at direct or indirect deprivation of investors of the other Contracting Party of their investments on its territory. 

Pursuant to the Agreement, the investors of one of Contracting Parties, which investments were lost owing to any armed conflict or revolution on the territory of the other Contracting Party, shall enjoy the same regime as the one applied to the domestic investors or the investors of any other state. 

Each Contracting Party shall ensure to the investors of other Contracting Party free transfer of all payments connected with investment, in particular, including:

- the amounts necessary for use, support and spreading use, support and spreading of investments;

- the amounts necessary for payment under contract, as well as for payment of salary of expatriate personnel;

- proceeds from investments;

- proceeds from full or partial liquidation of investments, including profits from capital gains or increase in capital investments. 

Citizens of each Contracting Party, who have permit to the work connected with making investments on the territory of other Contracting Party, shall be permitted to transfer the respective part of their earnings to their state. 

Each Contracting Party shall issue necessary permits in order to ensure money transfers without groundless delay or losses, except usual duties and taxes. 

Pursuant to the Agreement, investors of each Contracting Party shall enjoy on the territory of the other Party the most favorable treatment as regards to all issues related to investment regime. 

The present Agreement shall come into force one month after the Contracting Parties exchange the instruments of ratification. The Agreement shall be valid during ten years. 
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