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Law of Ukraine of 23.04.1996 № 132/96-ВР

 Valid, Summary version from 23.04.1996 



The Law of Ukraine
On Ratification of the Agreement between the Government of Ukraine and the Government of the Republic of Moldova on Promotion and Mutual Protection of Investments
Date of Entry into Force:
May 7, 1996 
The Law ratifies the Agreement between the Government of Ukraine and the Government of the Republic of Moldova on the Promotion and Mutual Protection of Investments (hereinafter referred to as “the Agreement”). The Agreement was signed in Chisinau on August 29, 1995. 

This Agreement was concluded by the two Contracting Parties willing to strengthen long-term economic cooperation for mutual benefit of the two Countries. 

Terms of this Agreement shall apply to all investments channeled by investors of one Contracting Party in the territory of the other Contracting Party both before and after this Agreement comes into effect. 

Each of the Contracting Parties shall:

- encourage investments and establish favorable conditions for investors from the other Contracting Party to channel investments on its territory and allow such investments according to its laws and regulations;

- ensure the regime which is fair and equal for investments made by investors of the other Contracting Party on its territory and is not less favorable than the one it ensures for investments made by its own investors or investors from any other Third Country. 

Investments channeled by investors from one of the Contracting Party and lost due to war, military conflict, national state of emergency or other events on the territory of the other Contracting Party shall be compensated by this Contracting Party under the regime not less favorable that the one it ensures for its own investors or investors from any other Third Country. 

As a rule, investments made by investors from any Contracting Party shall not be nationalized, expropriated or subject to measures that have an impact equivalent to nationalization or expropriation on the territory of the other Contracting Party. Such actions can be implemented exclusively for the purpose of meeting public interests. If such cases take place, expropriation shall be held on a non-discriminatory basis with immediate payout of an adequate and effective compensation. The amount of such compensation shall be equal to the market price of such investments. 

The Contracting Parties shall guarantee transfer of payments related to investments. Transfers shall be made in hard currency or in a currency in which these investments were made, without any restriction or undue delay. Transfer of money shall be based on the exchange rate established according to the legislation of the Party and which was effective on the date of transfer. 

Disputes between the Contracting Parties that arose due to implementing terms of the given Agreement and were not regulated within six months shall be submitted for consideration to: 

a) the International Center for Settlement of Investment Disputes (ICSID), bearing in mind relevant provisions of the Convention on Settlement of Investment Disputes between States and Nationals of Other States, that was open for signing in Washington, DC, on March 18, 1965, in case when both Contracting Parties have joined this Convention, or 

b) the arbitrator or the international court of arbitration according to the Arbitrary Rules of the UN Commission on International Trade Law (UNCITRAL). Arbitrary decisions shall be final and binding for both parties to the dispute. 

The Agreement shall be valid within 10 years and can be prolonged for further periods. The Agreement shall come into effect from the moment when the Contracting Parties inform each other about fulfilling all the necessary internal procedures to ratify this text. 

The current provisions of this Agreement shall apply to investments, made before the Agreement became invalid, within the next decade after this Agreement become invalid. 
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