On Ratification of the Agreement between the Government of Ukraine and the Government of the United Arab Emirates on Promotion and Mutual Protection of InvestmentsINCLUDEPICTURE "Annotation%20On%20Ratification%20of%20the%20Agreement%20between___%20of%2018_09_2003%20№%201192-IV.files/ann.gif" \* MERGEFORMATINET 


Law of Ukraine of 18.09.2003 № 1192-IV

 Valid, Summary version from 18.09.2003 



The Law of Ukraine
On Ratification of the Agreement between the Government of Ukraine and the Government of the United Arab Emirates on Promotion and Mutual Protection of Investments
Date of Entry into Force:
October 24, 2003 
The Law ratifies the Agreement between the Government of Ukraine and the Government of the United Arab Emirates on Promotion and Mutual Protection of Investments (hereinafter the Agreement). 

The Agreement provides for promotion and creation of favorable conditions for the investors of each Contracting Party to make investments on their territories. The investments shall be fully protected as envisaged by the international law. 

Pursuant to the Agreement, each Contracting Party shall grant on its territory to the investments and incomes of investors of the other Contracting Party the treatment not less favorable than the one it grants to investments and incomes of own investors or investments and incomes of investors of any third state. 

Provisions of the Agreement as regards to securing of the treatment not less favorable than the one applied to own investors or investors of any third state shall not be interpreted as obligations to extend profit from any treatment, advantage or privileges which originate from:

· any existing or future customs union, economic union, free trade zone or common external tariff zone, monetary union or similar international agreement; 

· adoption of agreement which sets establishment of formation or distribution of such union or zone during regular period of time; 

· any international, regional or sub-regional agreement and other agreement related fully or partially to taxation or transfer of capital or any national legislation that relates to taxation fully or partially. 

The Agreement also sets principles of settlement of investment disputes between the investor and the receiving State, transfer of capital and incomes, subrogation, application of other rules and duties. 

The Agreement is concluded for twenty years. The Agreement shall be valid thereafter for the same period or periods, if none of the Contracting Parties notifies the other one in writing of its intention to terminate the Agreement. The notification shall be sent a year prior to the end of the first or any other subsequent period. 
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