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The Law of Ukraine
On Ratification of the Agreement between the Cabinet of Ministers of Ukraine and the Council of Ministers of Albania on Promotion and Mutual Protection of Investments
Date of Entry into Force: 
April 3, 2004
The Law ratifies the Agreement between the Cabinet of Ministers of Ukraine and the Council of Ministers of Albania on Promotion and Mutual Protection of Investments (hereinafter refer to as “the Agreement”), signed in Tyran on October 25, 2002.

Pursuant to the Agreement, each Party will promote and create favorable conditions for investors of the other Party to make investments on the territory of its state and will permit such investments in compliance with the requirements of its legislation.

In order to promote attraction of investment flows the Parties will try to provide to the other Party on inquiries thereof information regarding the possibilities of investments on their territories. That is, the Agreement fixes mutual right to accept and promote investments of both states.

The Agreement stipulates that each Party of the Agreement will grant mutual investments and profits of investors of the other Party the treatment not less favorable than the one provided on its territory for own investors or investors of any third country.

The Parties of the Agreement stated that in case of losses of investor of one Party resulting from actions related to nationalization or expropriation by the other Party, all losses and expenses connected with the mentioned processes shall be reimbursed to it. Thereto such reimbursement shall be based upon the principles of emergency, adequacy and efficiency of reimbursement. Reimbursement shall also include the interest at normal commercial rate until the date of payment and shall be paid without delay in freely convertible currency, which is efficiently sold and freely transferred.

Besides, norms of the Agreement determine the procedure of reimbursement of expenses and losses from force majoure events on the territory of the Party in which economy the investments are made (war or armed conflict, internal state of emergency, coup d'etat, revolt, plot or other similar events).

For fastest solution of possible disputable questions which will arise out during implementation of this Agreement, the text of the Agreement stipulates efficient mechanisms regarding settlement of disputes between the Parties and between one of the Parties and investor of the other Party.

Protection of investors' interests is proved by the fact that the investments made during validity of this Agreement will be regulated by its provisions within 10 subsequent years starting from the moment of its termination.

This Agreement enters into force from the moment of fulfillment by the Parties of all necessary inter-state procedures regarding its entry into force. The Agreement shall be valid for 10 years. Its validity shall be automatically prolonged for the next two-year periods. Each Party may terminate this Agreement by notifying the other Party about its intention not later than 6 months prior to the end of the respective term. 
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