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Law of Ukraine of 17.05.1997 № 272/97-ВР

 Valid, Summary version from 17.05.1997 



The Law of Ukraine
On Ratification of the Agreement between Ukraine and the Republic of Turkey on Mutual Promotion and Protection of Investments
Date of Entry into Force:
June 3, 1997
This Law ratifies the Agreement between Ukraine and the Republic of Turkey on Mutual Promotion and Protection of Investments (hereinafter the Agreement). It was signed on November 27, 1996 in Ankara. 

Signing of this Agreement is aimed at deepening of economic cooperation between Ukraine and the Republic of Turkey due to investors' investments of one Party on the territory of the other Party. 

The Agreement defines the terms used in it, in particular, “investment” and “investor”. 

Full protection shall be granted to the investments on the territory of other Contracting Party on conditions which are not less favorable than those that are granted to the investors of any other state. Each Contracting Party shall provide for investments the regime which is the most favorable out of those which are provided for its own investors or investments of any third state. 

Investments of any Party shall not be nationalized, expropriated or directly or indirectly be subject to the measures which have similar effect. 

The Agreement guarantees transfer of money, related to investment, in freely converted currency without obstacles or groundless delay. 

The Contracting Parties have established the procedure of investment disputes settlement. In particular, dispute may be passed to the Court of Arbitration of Paris International Chamber of Commerce.

The Agreement shall be valid during ten years; thereafter its validity shall be prolonged for indefinite term. Any Contracting Party may terminate this Agreement, if it notifies thereof in writing one year prior the end of first ten-year period or any other period thereafter. As regards to investments which were made before the termination of this Agreement, provisions of this Agreement shall be valid during ten years starting from the date of such termination. 

The Agreement shall apply to the investments which were made during its entry into force as well as to the investments which were made or granted earlier. 
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