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Law of Ukraine of 16.11.2005 № 3095-IV

 Valid, Summary version from 16.11.2005 



The Law of Ukraine
On Ratification of the Agreement between Ukraine and the Republic of Panama on Promotion and Mutual Protection of Investments
Date of Entry into Force:
December 21, 2005
The Law ratifies the Agreement between Ukraine and the Republic of Panama on Promotion and Mutual Protection of Investments signed in Panama on November 4, 2003 (hereinafter Agreement). 

The Agreement envisages creation of favorable conditions for the investors of Ukraine and Panama. 

Pursuant to the Agreement each Contracting Party shall grant on its territory to the investments and incomes of investors of the other Contracting Party the treatment not less favorable than the one it grants to investments and incomes of own investors or investments and incomes of investors of any third state.

In case investments of investors of one Contracting Party suffer losses due to war, armed conflict, national state of emergency, revolution, rebellion, revolt or any other similar event on the territory of the other Contracting Party, the latter shall grant to such investment the regime of restitution, remuneration, compensation or other regulation, at least as favorable as the one which the it provides for investors of any third state.

Pursuant to the Agreement any dispute between one Contracting Party and investor of other Contracting Party that cannot be settled during six months after the date of its arising by none of the Parties may be submitted by the investor of other Contracting Party for the consideration of:

· International Center for Settlement of Investment Disputes (ICSID), established according to the Washington Convention on the Settlement of Investment Disputes between States and Nationals of Other States of March 18, 1965; 

· ad hoc Court of Arbitration, in case if the Parties to dispute do not make other decision the dispute shall be settled in accordance with the Arbitration Rules of the United Nations Commission on International Trade Law (UNCITRAL). 

The Agreement shall remain valid for ten years and for an indefinite period thereafter. Any Contracting Party may terminate the Agreement by communicating a written notification to other Contracting Party at least a year prior to the date of termination. 



Summary is prepared by Yaroslav the Wise Institute of Legal Information.
© 2002-2004. Yaroslav the Wise Institute of Legal Information.
All rights for the provided information are protected in accordance with the legislation of Ukraine.
Reference to Yaroslav the Wise Institute of Legal Information is obligatory when making use of these materials.
tel/fax (380-44) 254-00-00 http://www.welcometo.kiev.ua/  e-mail: ili@ili.kiev.ua
