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Law of Ukraine of 11.04.1997 № 193/97-ВР

 Valid, Summary version from 11.04.1997 



The Law of Ukraine
On Ratification of the Agreement between the Government of Ukraine and the Government of Islamic Republic of Iran on Mutual Promotion and Protection of Investments
Date of Entry into Force:
April 26, 1997
This Law ratifies the Agreement between the Government of Ukraine and the Government of Islamic Republic of Iran on Mutual Promotion and Protection of Investments (hereinafter referred to as “the Agreement”). It was signed in Teheran on May 22, 1996. 

Signature of this Agreement is aimed at creation of favorable conditions for investments, mutual protection of investments on the territory of the other state. 

The Agreement defines the terms used in it, in particular, 'investment' and 'investor'. 

Investments will enjoy full protection on the territory of the other Contracting Party on conditions that are not less favorable than the ones granted to investors of any third state in similar circumstances. Each Contracting Party will provide investors' investments and incomes with the treatment not less favorable than the one provided to any third State. 

Investments of any Contracting Party will not be nationalized or expropriated by the other Contracting Party. They shall not be subject to measures that have similar effect. 

The Agreement guarantees free transfer of payments, which refer to investments, in freely convertible currency, without any limitations and groundless delay.

The Contracting Parties have established the procedure of settlement of investment disputes. In particular, dispute may be transferred to International Arbitration Tribunal. 

The Agreement shall be valid for ten years, thereafter it shall be valid during an indefinite period. Any Contracting Party may terminate validity of this Agreement, if it notifies therein in writing a year prior to the expiration of the first ten-year period or any other period after this year. 
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