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 Valid, Summary version from 06.12.1996 



The Law of Ukraine
On Ratification of the Agreement between the Government of Ukraine and the Government of the Republic of Belarus on Promotion and Mutual Protection of Investments 
Date of Entry into Force:
December 23, 1996
The Law of Ukraine “On Ratification of the Agreement between the Government of Ukraine and the Government of the Republic of Belarus on Promotion and Mutual Protection of Investments” (hereinafter referred to as “the Agreement”) approves this international agreement as obligatory for Ukraine.

The Agreement sets principles of international cooperation between Ukraine and the Republic of Belarus in the field of protection of investments. 

For the purposes of this Agreement the term ‘investments’ shall mean all types of financial, material assets and other property and intellectual values, which are invested by legal entities and natural persons of one Contracting Party on the territory of the other Contracting Party according to the legislation in force of the latter. 

Such values may be:

· movable property and real estate, as well as any other property rights; 

· pais, shares, bonds, debt liabilities of legal entities, securities and any other forms of partnership in companies; 

· requirements as regards to monetary amounts or any fulfillment of liabilities which have economic value, related to investments; 

· intellectual property rights, including copyright, trademarks, patents, industrial designs, technical processes, “know-how”, trade secrets and brand names; 

· the right to explore, mine, develop and use natural resources. 

Provisions of this Agreement shall apply to all investments made by investors of one Contracting Party on the territory of the other Contracting Party pursuant to the legislation in force of the Contracting Party where the investments are made. 

The investments of any Contracting Party shall enjoy on the territory of the other Contracting Party the treatment which is just, equal and not less favorable than the one which it grants to the investments of own investors or investors of any third state.  

If investments of investors of any Contracting Party are lost due to war, armed conflict, national state of emergency or rebellion on the territory of the other Contracting Party, pursuant to the Agreement, the investors shall be granted legal guarantees as regards to compensation of these losses under conditions not less favorable than the ones the latter Contracting Party provides for the investors of any third state. 

The Contracting Parties shall guarantee transfer of payments related to investments and profits in compliance with their legislations in force. The transfers shall be conducted in convertible currency thereof investments were primarily made or with the investor’s consent in other currency without any limitations and groundless delay. The objects of these transfers may be:

· capital and additional money amounts for support or increase of investments; 

· profits, interest, dividends and other current profit; 

· payments made pursuant to credit agreements related to investments; 

· royalties and payment for services; 

· revenues from sale or liquidation of investments; 

· related to investments earnings of natural persons pursuant to the laws and rules of the Contracting Party where the investments were made. 

This Agreement between the Government of Ukraine and the Government of the Republic of Belarus on Promotion and Mutual Protection of Investments has come into force since the date of receipt by the Contracting Parties of the last notification of fulfillment of necessary interstate procedures, in particular, on June 11, 1997.
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