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The Law of Ukraine 
On Ratification of the Agreement between the Government of Ukraine and the Government of the Syrian Arab Republic on Promotion and Mutual Protection of Investments
Date of Entry into Force:
March 14, 2003
The present Law ratifies the Agreement between the Government of Ukraine and the Government of the Syrian Arab Republic on Promotion and Mutual Protection of Investments (hereinafter referred to as “the Agreement”). The Agreement was signed in Damascus on April 21, 2002. 

The goal of the present Agreement shall be establishing and supporting favorable conditions for investors to make investments in Ukraine and in the Syrian Arab Republic. Each Party shall encourage and establish favorable conditions for investors of the other Party to make investments on its own territory.

Each Party shall ensure that the regime for investments and incomes of investors of the other Party on its territory is fair and equal and no less favorable than the one it ensures for investments and incomes of investors of any other Third Country.

Investments of investors from any Party made on the territory of the other Party shall not be nationalized, expropriated or subjected to measures similar in terms of their impact to nationalization or expropriation on the territory of this other Contracting Party.

The Agreement shall guarantee investment- and income-related transfer of funds. These transfers shall be made without any undue delay, in hard currency and without any restrictions.

The Agreement determines the procedure for settling investment disputes between investor of one Party and the other Party to the Agreement. In particular, disputes can be submitted to the international arbitration tribunal. 

The Agreement shall be valid within 10 years. It shall be valid until one of the Contracting Parties informs the other Contracting Party in writing about its intention to terminate the present Agreement. Such notification shall be delivered at least one year prior to the expiry date. 

Investments made before the present Agreement became invalid, shall be valid within the next 10 years from the date when this Agreement became invalid. 
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