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The Law of Ukraine
On Ratification of the Agreement between the Government of Ukraine and the Government of the Republic of India on Promotion and Mutual Protection of Investments
Date of Entry into Force:
May 7, 2003
The Law of Ukraine “On Ratification of the Agreement between the Government of Ukraine and the Government of the Republic of India on Promotion and Mutual Protection of Investments” (hereinafter refer to as “the Agreement”) approves this international Agreement as mandatory for Ukraine. 

The Agreement sets general principles of international cooperation between Ukraine and the Republic of India in the sphere of promotion and mutual protection of investments.

This Agreement shall apply to all investments made by the investors of one Contracting Party on the territory of the other Contracting Party. The term 'investment', pursuant to the Agreement, shall mean any type of set or acquired assets, in particular:

· movable and immovable property, as well as other rights, such as pledge, the rights of maintenance or mortgage; 

· pais, shares and companies' debt liabilities and any other similar forms of participation in company; 

· money demands or the right to demand fulfillment of contractual obligations which have monetary value; 

· intellectual property rights, 'goodwill' technical processes and know-how pursuant to the proper legislation of the respective Contracting Party; 

· business concessions granted under law or contact, including concessions for search and mining of minerals. 

The Contracting Parties have agreed that they will encourage and create favorable conditions for the investors of the other Contracting Party to invest on their territories and recognize such investments according to their laws and policy. Thereto, they will be guided by the principle that investments and incomes of investors of each Contracting Party at any time shall enjoy just and equal treatment on the territory of the other Contracting Party. 

Each Contracting Party shall grant to investments of investors of the other Contracting Party the treatment, at least as favorable as that granted to investments of own investors or investments of investors of any third state.  

Investments of any Contracting Party shall not be subject to nationalization or expropriation or measures resulting in the same way as nationalization or expropriation on the territory of the other Contracting Party. Exception from this rule shall be the cases when nationalization or expropriation of investments shall be performed exclusively for public purposes. Such expropriation or nationalization shall be performed according to the requirements of the national legislation and shall be accompanied by just compensation. 

Each Contracting Party shall permit free transfer of all money of investors of the other Contracting Party that refer to investment activity on its territory without groundless delays. 

This Agreement shall be effective for ten years and shall be prolonged automatically until one of the Contracting Parties in writing notifies the other Party of its intention to terminate it. The Agreement shall be deemed invalid one year after the day of receipt of such written notification. 

The Agreement was signed in Kyiv on December 1, 2001 and ratified on April 3, 2003.
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