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 Valid, Summary version from 02.03.2000 



The Law of Ukraine
On Ratification of the Agreement between the Government of Ukraine and the Government of Lebanese Republic on Promotion and Mutual Protection of Investments
Date of Entry into Force:
April 1, 2000
The Law of Ukraine “On Ratification of the Agreement between the Government of Ukraine and the Government of Lebanese Republic on Promotion and Mutual Protection of Investments” (hereinafter the Agreement) approves this international document as obligatory for Ukraine. 

The Agreement sets legal principles of international cooperation between Ukraine and Lebanese Republic in the sphere of mutual protection of investments. 

The Parties have agreed to consider the following types of assets as investment thereof this Agreement may apply:

· movable property and real estate; 

· shares of company or any other form of participation in the company; 

· intellectual property rights; 

· commercial concessions according to civil legislation, including concessions for exploring, mining and use of natural resources. 

Pursuant to the Agreement, each Contracting Party shall support and create favorable conditions for the investors of the other Contracting Party to make investments on its territory and permit such investments in compliance with its laws and regulations. 

On its territory each Contacting Party shall grant to investments and profits of investors of the other Contracting Party just and objective treatment. This treatment shall be not less favorable than the one each Contracting Party provides for own investors and investors of any other states. This treatment shall not apply to the privileges which the Contracting Parties grant to the investors of third states pursuant to the agreements on avoiding double taxation or other mutual agreements regarding payment of taxes. 

Investors' investments of each Contracting Party shall enjoy full protection and security on the territory of the other Contracting Party. The Parties have agreed not to expropriate or nationalize the objects of investments of the other Contracting Party which are located on their territories.

The Contracting Parties have undertaken to guarantee transfer of payments related to investments and incomes, as well as to ease the procedures necessary for transfers without delay, according to the praxis accepted in the international financial centers. It is stated that these transfers shall be in freely convertible currency. 

The Agreement stipulates that in case of dispute between the Parties as regards to investments, it shall be settled by negotiations or according to judicial procedure of specially created inter-state institutions: International Center for Settlement of Investment Disputes and Court of Arbitration of the United Nations Commission on International Trade Law. 

The Agreement shall be valid for ten years and shall be prolonged for unlimited period until one of Contracting Parties notifies the other Party about its termination. The notification shall be made in writing and twelve months before termination of the Agreement. 
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