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(hOHZI0BOr0 PUHKY

3a pesynbTaTamy 06rOBOPEHHS, MPOBEAEHOI0 B pamkax cemiHapy «lpyfeHUinHi
MOKa3HUKN Ta BUMOMM [O CUCTEMW YNpasfiHHA pusukamn B KYA», akuil Bigdysca 23
nnctonaga 2015 p. 3a yyacTio npeacrtaBHuKiB HKLIM®P, Acouiauia y3aranbHuna nutaHHA
yyacHVKiB Acouiauii 40 HU3KM HOpM [TONOXEHHA LWOAO0 NpYAEeHUIMHUX HOpMaTuBIB
NpoeciHOT AiANbHOCTI Ha (QOHAOBOMY PWHKY Ta BUMOr A0 CUCTEMMU YMPaBAiHHA
pu3nKamu, 3atBepmkeHoro piweHHam HKUM®P Big 01.10.2015 p. Nel597 (gani -
MonoxxeHHs Nel597), 3acTocyBaHHA AKUX NOTPEOYE YTOYHEHHS 3 METO TX OfHO3HAYHOrO
T/IyMaYeHHS.

30Kpema, NPOCUMO HafaTh PO3’ACHEHHA W00 3acTOCyBaHHSA HOPM [10/10XeHHS
Ne1597, aKi CTOCYHOTLCA PO3paxyHKy po3Mipy PerynsatopHoro kanitany (BnacHMUX KOLWITIB) Y
BUNafKax, KON akTve 04HOYaCHO BiAMOBIAaE AeKiNIbKOM KpUTepisiM, a came:

1. A63auom wictHaauatim nn. 3 n. 2 posginy I MonoxeHHam Ne 1597 BM3HaueHo,
O PO3Mip KaniTany MepLioro PiBHA 3MEHLUYETbCA Ha CYMYy «(iHaHCOBUX IHBECTULIN Y
CTaTYTHWUIA KaniTan NignpuemcTs (KpiM Ny6nivyHNX akUiOHEPHUX TOBapWUCTB) Yy pasi, AKLO
3aralbHa Cyma TakuX iHBECTUUi nepeBuwye 15 % cTaTyTHOro KaniTany ycTaHOBW, Y
PO3MIpi TAKOT0 MepeBULLIEHHS».

a) Um BIpHUM € TBepAKeHHsA, WO iHBecTUUIT B akuii MpAT BpaxoBytOTbCA Npwu
BU3HAYEHHI PO3Mipy KaniTany nepLlioro piBHA, a Hopma a63aly BiciMHagusaToro nn. 3 n. 2
po3ainy I MonoxeHHaM Ne 1597 Ha akuii MpAT He po3noBCIOLKYETHCA?

2. A63auom ciMHaaudaTim nn. 3 n. 2 posginy I MonoxxeHHsm Ne 1597 BU3HaYeHO,
WO po3Mip KaniTasly Neplioro PiBHSA 3MEHLUYETLCS Ha CYMY «(iHaHCOBMX iHBECTMUIN Y
(piHaHCOBI ycTaHOBM Y po3Mipi 10 i 6ifibLue BiACOTKIB X CTATYTHOrO Kanitany».

a) Un cTocyeTbCs 3a3Ha4YeHe 0OMEXEHHSI BUKMHOUYHO IHCTPYMEHTIB Kanitany (akuif,
KopnopaTuBHi npasa)?

6) Um BpaxoBYETbCSA MNPU PO3PAXyHKY PErynsaTopHoro Kanitany iHBeCTUUIA Yy
(hiHaHCOBY yCTaHOBY B po3mipi 4o 10% cTaTyTHOro Kanitaay Takol YCTaHOBW 3a YMOBU, L0
3ara/lbHUiA po3mip Takoi iHBECTWLIT CTaHOBWUTb, Hanpuknag, 20% po3Mipy CTaTyTHOro
Kanitany Takol piHaHCOBOT yCTaHOBMW?

B) Uu BipHUM € TBEPMPKEHHS, L0 [0 iHBECTULIA B (PiHAHCOBY YCTaHOBY, aKUil AKOI
nepebyBatoTb B 6iPXKOBOMY CMUCKY He 3aCTOCOBYETLCSA 0OMEXeHHs ab3aly CiMHAAUATOro
nn. 3 n. 2 po3giny I MNonoxeHHam Ne 1597 i ona po3paxyHKy pPo3Mipy perynstopHoro
Kanitany (BnaCHUX KOLUTIB) BPaXOBYETbCA BCA Cyma TaKoi IHBECTULIT?
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r) Un BpaxoBytTbCs iHBECTULIT Y (hiHAHCOBI YCTaHOBW Yy 3arasibHili Cymi PiHaHCOBMX
IHBECTMLI Y CTaTYTHWI KaniTan nignpuemcTs (Kpim ny61iYHnX akLiOHEPHMX TOBapUCTB)?

3. A63auom BicimHaguaTim nin. 3 n. 2 posginy I MNonoxeHHsm Ne 1597 BU3HayeHo,
LLLO PO3MIp KaniTany MepLloro PiBHA 3MeHLLYETbCA Ha CyMy «06afiaHCOBOT BapTOCTI LIIHHNX
nanepis, WO He nepebyBalOTb B OiP)KOBOMY CMAWUCKY MPWHANMHI OfHIEl 3 (hOHAOBUX
BIpX...»

a) Yu € iHopmavis (hoHL0BOT BipXKi NPO nepedyBaHHA LiHHUX nanepis y 6ipXoBomy
CMUCKY CTAHOM Ha JaTy po3paxyHKYy pPo3Mipy perynatopHoro kanitany (BMacHMX KOLUTIB)
[OCTaTHLOK MIACTaBOK 418 TOrO, W06 He 3MeHLUyBaTy KaniTan nepLioro piBHA Ha Cymy
Takol IHBECTULIT? UM focTaTHIM € (PiKCyBaHHA Takoi iHopmaLii (oHA0BOT 6ipXKi Ha 1T Be6-
canlTi(CTOpIHLi) B eNeKTPOHHOMY BUINALI?

6) AKLWO Ha AaTy po3paxyHKy NpyfaeHUinHUX NoKasHUKIB € piweHHs HKLM®P npo
3YMNHKY 06iry UiHHMX nanepis, afe Npy UbOMY Taki LiHHI nanepu e 3HaxoAAaTbCs Yy
6ipP>KOBOMY CMUCKY, YN 3MEHLLYETHLCA KaniTas NnepLioro piBHA Ha CyMy Takoi iIHBECTULLIT?

4. Ab3auom agaauatim nn. 3 n. 2 po3giny I MonoxeHHsm Ne 1597 BM3Ha4eHo, L0
pO3MIp KaniTasly MepLloro piBHA 3MEHLUYETbCA Ha CYMy «BeKCeniB npuabdaHux Ta
oflepXXaHnX, SKWO LiHHI nanepu Bekcenefdasus He nepebysatoTb Yy OIpXXOBOMY peecTpi
NpUHaNMHI oaHiel 3 (PoHAOBMX 6ipX, Ta BeKceniB, BMAAHMX (I3MYHUMKU 0COBaMMU;».
OpHovacHo a63auom BiciMHaguaTum nn. 3 n. 2 posginy I TMonoxeHHam Ne 1597
BM3HAYeHO, L0 PO3MIp Kanitany Meplioro PiBHA 3MEHLUYETHCA HA CyMy «basiaHCOBOI
BapTOCTi LiHHMX nanepi., WO He nepebyBatoTb B GIPXKOBOMY CMMCKY NPUHaMMHI OAHIET 3
(hoHgoBMX GipX (Y TOMY u4mcni TOpriBndg AKMMM Ha (POHAOBMX OGip)kax 3abopoHeHa
3aKOHOAaBCTBOM YKpaiHW),...». OCKi/NIbK/ BEKCE/b € HEEMICINHUM LiHHM nanepoM i 3rigHo
3 YNHHMM 3aKOHOJABCTBOM He MOXKe nepebysatn B 06iry Ha (POHAOBIN GipXi, NpocMMo
HafaTh pPO3’ACHEHHA, fAKa i3 BuULleHaBefeHUX HopM [MonoxeHHda Nel597  mae
3aCTOCOBYBATUCh LLLOAO0 BEKCENIB MPW PO3paxyHKy po3Mipy PerynsaTopHOro Kanitany.

TakoX NPOCUMO HaZaTh Po3’ACHEHHA LLOAO TaKoro:

5. A6zayom woctum nn. 3 n. 2 posginy Il MonoxeHHam Ne 1597 BM3HaueHO, LLO
KanitTan nepwioro piBHA BK/IKYae, Yy T. Y., «MPUOYTOK MOTOYHOINO POKYy Yy pasi
MiATBEPAYKEHHS MOro po3mipy ayAMTOPCbKUM BUCHOBKOM (3BITOM)». 3 KOO NepioAWNYHICTIO
HeoOXifHO OTpMMyBaTV BMCHOBOK (3BIT) ayauTopa 419 BKIOYEHHA MPUOYTKY MOTOYHOIO
POKY Y pO3paxyHOK KariTajy nepLioro pisHa?

6. Uu BipHMM € TBEpPMKEHHS, WO AN Linen npyaeHUiNnHOro Harnsgy BapTiCTb
IHBECTMLINHOT HEPYXOMOCTI BPaXxOBYETbCS Y BNacCHMX KowTax KYA?

7. FIK BpaxoBYETbCA MPU PO3pPaxyHKY BMACHMX KOLUTIB KarniTaa ApYyroro piBHA, AKLLO
BiH, 3a faHnmn KY A, nepesuLye Kanitaa nepLuoro pisHA?

8. AAKMM YMHOM po3paxoByBaTh KOeqilieHT HETTO-A0XO04Y, AKLWO Leil NOKasHUK 3a
nonepeaHi Tpu pPoku He 6yB MO3UTMBHUIA (a OYB NO3UTUBHWIA NiMLLE 3a [Ba POKW, 3a OAMH
PiK, He BYB 3a XX0feH)?

Po3yMitoun Heo6XigHICTb OAHO3HAYHOI0 3aCTOCYBaHHA HOpM [MosioXxxeHHs 1597 Bcima
NpodecinHAMN  yyaCcHMKamMy (HOHAOBOIO0 PUHKY, YKpaiHCbKa acoujiauis IHBECTMLINHOrO
Oi3HeCy nMponoHye MpoBecT pobody 3ycTpivy i3 3a1yyYeHHSIM  NPeACTaBHUKIB
camoperyniBHMX oOpraHisauiin 3 MeTol 06roBOpPEeHHsI BifgnoBiferd Ha MUTaHHA, MNiAHATI
npodinsHUMKM CPO.

MeHepasibHWNIA ANPEKTOpP A. PnbasibyeHKo



