YKPATHCbKA ACOUIALIA IHBECTULIAHOIO BIBHECY

Oc00,MBOCTI BEHYYPHOT0 IHBECTYBAHHA

JI0 OCHOBHHX OCOOJIMBOCTEH BEHUYPHOI'O KaliTay MOKHA BIIHECTH TaKi XapaKTEPUCTUKU:
1. BeHuypHwMii KamiTal € JOBFTOCTPOKOBUM Ta PU3UKOBHUM.

2. ImBectunii y ¢ipmu, udi akmii He 00EpTAIOTHCA Yy BUIBHOMY MpoAaxi Ha (OHIOBOMY
PUHKY, a TOBHICTIO PO3MOJUIEHI MiX akiioHepamMu - (i3muHUMH a00 IOPUIMYHUMH OCOOaAMH
(Unquoted a60 Unlisted Companies).

3. Komru MOXyTh HagaBaTUCS MijJ NEPCIEKTHBHY 1/€f0 Oe3 rapaHTOBAHOTO 3a0e3NeueHHs
HasiBHUM MAaiHOM, 3a0UIa/UKCHHSMH a00 IHIIMMH aKTUBAMH MiINpUEMI. €IUHOIO 3aCTaBOIO
CIIyHTb CIelliaTbHO 00YMOBIIIOBaHA YacTKa akIii ¢pipMHu, 10 BkKe iCHy€ a00 TUTBKU CTBOPIOETHCA.

4. Jlo yxBalleHHS OCTaTOYHOTO pIIIEHHS MpO yYacTb Y BEHUypHOMY (iHAHCYBaHHI
KOHKPETHHUX 1€ 1 po3po0OK MPOBOAMTHCS BEJIMKA TMOMEpPeaHs po0oTa 3 BUBYEHHS PIBHS
MiATOTOBKH 1 OCOOMCTUX SKOCTEH MIiANPHUEMIIS, aHai3y MpeACcTaBlIeHOro Oi3Hec-IUIaHy, OLIHKH
CYMYTHIX PU3UKIB Ta MOXKJIUBUX LUISIXIB 1X 3MEHIIICHHS.

5. TeBectuiii cmpsiMOBYIOThCs abo B akmionepuuit kamitan (Equity Investment aGo
Financing) 3akputux abo BIZKPUTHX aKLIOHEPHUX TOBApPHUCTB B OOMIH Ha YacTKy a0o MakeT akIliH,
abo HamaroThes y Gopmi iHBecTuiiHOro kpeauty (Debt Financing), sik mpaBuiio Ha TepMiH Bix 3 10
7 POKiB.

Ha mpakTtumi, mnpore, HaifuacTime 3ycTpidaeTbcsi KOMOiHOBaHa (opMa BEHUYPHOTO
1HBECTYBaHHsI, IIPU SKii YacTHHA KOLITIB BHOCUTHCSA J0 aKI[IOHEPHOTO KamiTaty, a 1HIIa - Ha/laeThCs
y (hopMi iHBECTHIIITHOTO KpeanuTy.BeHdypHBIii HHBECTOP HE CTPEMHUTCS MPUOOPECTH KOHTPOJIHHBIHI
HaKkeT AaKIMH KOMIIAHMM — 3TO €ro KOPEHHOE OTJIMYME OT «CTPATErMYeCKOro HHBECTOPa».
BenuypHbIil nHBECTOp MPHOOpPETAET MaKeT aKIUi WK A0, MEHBIIYIO, YeM KOHTPOJIbHBIN MaKeT
(Minority Position umu Stake), MHBECTOp PpacCUMTBHIBAET, YTO MEHEIPKMEHT KOMIAHUU OyAer
UCTIONIB30BaTh €ro JEHbIM B KauecTBE (PMHAHCOBOTO pbIUara JJjsi TOTo, YTOOBI oOecnednTh Oosee
OBICTPBIN POCT U pa3BUTHE CBOETO OM3HECA.

6. Hi imBecTrop, Hi HOro mnpeaCTaBHUKA He OepyTh Ha ce0e HIAKOrO iHIIOTO PHU3HKY
(TeXHIYHOTO, PHHKOBOTO, YIIPABIiHCHKOTO, IIHOBOTO 1 1H.), 32 BHHSATKOM (piHaHCOBOTO. Yci
nepepaxoBaHi pU3UKU Hece Ha co01 KOMIIaHis, 1 I MEHeKepHu.

7. BeHuypHi iHBECTOpH HE 3alliKaBlI€HI B PO3MOALINI MPUOYTKY Yy BHIJISIAL TUBIACHMAIB, a
BiJIAFOTH IEPEBary PeiHBECTYBAHHIO BCHOTO OTPUMAHOTO MPHOYTKY y Oi3HEC.

8. TlpuOyTOoK BEHUYPHOTO KalliTalicTa BUHUKAE JIAIIC TOMi, KOJH MICIS 5-7 POKIB IicIs
1HBECTYBaHHs BiH 3yMi€ MPOJATH MaKeT akI[ii, 10 HaJIeKUTh HOMY, 3a IIHOIO, IO Y JeKiJIbKa pa3iB
MIEPEBHIIY€ TIEPBUHHE BKJIAICHHS.



